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1.1 | TO AIOIKHTIKO SYMBOYAIO TOY ZEMNAK
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O 0o N~ WNBE

. Métpog Manaiwdavvou

. Mwpyog Beodoaciou

. AnpAtpng TZikag

. HAlag KatoouAng

. Avaotdolog Kwtotdénounog
. ABavdolog Xpnotdkng

. AnpAtpng apapdg

. ABavdolog Boooog

. Bayyéang ZtuAlaviéng

KTIPIO KATAZKEYEY - EKAOZEIY - Mpdedpog

IDEAL STANDARD AB.E.E. - A" AvTinpoedpog

BIOMHXANIA AIEAAYH AAOYMINIQY ELVIAL AE. - B" AvTinpdedpog

DAIKIN ZYZTHMATA KAIMATIZMOY EANAY AE. - " AvTinpoedpog

KaBny. ApxITektovikng A.MN.0., Avteniot. Ménog Akadnpiag ABNVQY - Mevikdg Mpappatéas
A XPHZTAKHZ & ZYNEPIATEZ - YneUBuvog OIKOVOPIKWY

YAMAPAY. & YYNEPIATEY - YMBOYAOI MHXANIKOI AE. - MéAog

XANYBOYPI'IA EAANAAOY AE. - MéAog

3SK ZTYAIANIAHYE APXITEKTONES A.E. - Ménog



1.2 | MHNYMA TOY NPOEAPQY TOY ZENAK

...ANAZHTQNTAZ THN YI1H ANAMNTY=H
KAI THN MNOIOTHTA TQN KATAXKEYQN

YupnAnpwBnKay NoN 5 xpovia ano TNV NPEPA NOU ONPAVIIKEG EMXEIPNCELG TOU XWpPoU {bpucav
Tov XEMAK, yia va BonBnaoeL oTnv eNavekkivnon Tou KAadou Kat va NpowBnoeL IGEEG KAl NPOTACELS
Y10 TNV UYIA avaNTUEN TOU KAl TNV NOLOTNTA TWV KATAOKEUWV.

lMa to Adyo autd o oUvdeapog, xpelddetal Tn Slapkn evioxuon Kal Tov EPNAOUTIONS ToU e
anAAoUG ENayyeAPaTikoUg OUVEEGHOUG TOU XWPOU KAl PE 6o KAl NEPLOCOTEPES EMIXELPNTELG-
P€AN Nou Ba CUPPETEXOUV UNOOTNPLKTIKA OTIG NPOCNAdELEG TOU.

‘EtolL 0 ZEMAK, aviietwnidoviag yia npwin Gopd QalpIka TIG AVAYKEG KAl TOUG NAPAYOVTEG MOU
€NNPeAZoLY TNV NMOPELa KAl TO PéANoV Tou KAadou, Npoonadel éia autd Ta xpdvia va evepYOroINGEL
Kal dAAeg ENIXELPNOELG Kal 6AoUG TOUG ZUVOECPOUG Kal TOUG €Mayyenpatieg Tou Xwpou va
evblagepBouv népa and 1a otevd enayyenpatika TOUG CUPMEPOVIA KAl VIa TO YEVIKOTEPO
€nayyenpatikd nepBannov, péoa oto omnoio avantiooovial ol HoUAEIEG TOUG.

MapdnnnAa evolagEPETal KAl NPowBel NPOTAGELS YIa TNV UyIN avanTugn Tou KAAGS0U TwV KATAOKEUWY KAl TNG OlKOVOpIAG. 1a Tov okono
auTd, XpNPatoddTnoe Guo penéteg Tou IOBE nou agopouy 6uvonika Tov KAGSo KAl oL 0Noieg KaTaypaPOUY TA OTOIXEIQ KaL TOUG MAPAYOVIES
rnou ennpeadouv TNV Nopeia tou. MapaninAa opyavwvel ENIGTNPOVIKES OUAGES, oL 0Moleg SIaPOPPWVOUV TIG MPOTACELS TOU KAl OPYAVIVEL
€KONAWOELS y1a TN S1A500N TOUG OTO EUPUTEPO KOLVG KAl GTA KEVIPA ano@Acewy TNG NOATEIG.

H 6eUtepn auth penétn Tou IOBE Nou Kpatdte 0Ta x€pIa 0ag, EPXETAL VA 0AOKANPWOEL TA OTOXEIQ MoU avadeixBnkav atnv nponyoUpevn
penétn Tou 2015 Kal va pigeL «pwe» 0ToUg Napayovieg Nou odnyNcav oTNV anag{won Twv akIVATWY -Npoidvia Tou KAddou- Kal oTnv
kataBapdBpwon TNG BlopNXaviag Twv KATaoKEUWY, TwV TPANEWY KAl TNG OIKOVOIag TNG XwWPaAg.

A1aBAZovtag NPocEKTIKA TIG 6U0 penéteg tou I0BE, avayvwpldel kavelg eUkona Ta altia Tng apvnTIKAG QUTAG Mopeiag Tou KAadou, To
ONPAVTIKG BaBué eNnpeacpoU TNG olKovopiag TG XWPag anod TNV Mopeia ToU KAl Ta aitia Mou auTh PEvel KaBnAwUEvN, akOUN Kal Petd
and 10 xpbvia.

MapdnnnAa dpwg pag divel tnv NAnpo@opia ott, akoAouBwvTIag akpIBWS TNV aviiBeTn nopeia Ba Bydnoupe TNV OIKOVOpIa Kal TN Kovwvia
1ag and autd 10 OKOTELVS TOUVEN TNG OIKOVOPIKAG KAl KOWVWVIKAG KPIoNG.

(o va 0ag bleukonUvoupe va BydAete Kal ta 6ikd oag oupnepdopata, 6a 6ag ENONPAVOUPE Ta NAPAKATW CTOIXEIQ TwV 2 UEAETWY ToU

|OBE.
- Tn 10€11a 2007 - 2017 €l0épXeTal 0TN Jwn Wag N unep@opondynon TNG akivntng Neplouciag.

Tn 10etia 2007 - 2017 npokaneital peydan Ntwon ATNoNng ayopds akIvATwY, PE Pelwon 839% otnv €k60on adelwv Kal peiwon 90%

TwV ouvandaywy. O cupnNANPWHATIKOG POpPOG, LBLaitepa, anoTpEnEL KUPIWG autous Nou €Xouv XpAPATAa va eNevoUCOUV.

Tn 10e11a 2007 - 2017, yivete Kata .0. Peydnn ntwon (419) Twv TGV Twv aKvATWY (MPoidvta Tou kAGdou) kat Mtwaon (20%) Twv

evolkiwv oT§ Katolkies kal (319%) GToUG £NAYYEALATIKOUG XWPOUG

H ntwon TPy anagiivel GNPAVIIKE TNV NEPLOUOIA Twv TPAnedwy Kal Twv NoATWY, QUEAVEL TNV QVAoPANEld TOUG KAl PELVEL TNV

ayopacTikA Toug dUvapn, PEWVOVIas €101 Ta €006a ToU KpAtoug and TNV Katavanwon Twv NoAltwy Kal TNy kepdopopia twv

EMIXEIPAOEWV.

H peydnn NTWon TPV aKIVATWY Kal VOIKiwy, v akonouBnBnke and To KOOTOG UNIKWY KAl KATAOKEUNG KAl NapdndnAa to ®rA

24% poOVo OTIG VEEG KATOIKIEG KaL ENAYYEAUATIKOUG XWPOoUg, Snploupyel apvnTiko kivntpo enevoUoewy, Mou Vekpwvel TN Blopnxavia

TWV KATAOKEUWV KTIPIwV.

MoAU peydno evilapEpoy €XOUV Kal TA NAPAKATwW aNoTENEoPATA TWV 2 PEAETWV:
Kabe 1 B¢on epyaciag oTo kuplwg NUPAVa Tou KAA0U TwV KaTaoKeuwy, Snploupyel anneg 2 BECEIG 0TO UVOA0 TNG OIKovopiag
Mg enévbuon 1€ oTIG KATAOKEUEG, 1a 0,4 € Katannyouv ota dnpdala tapeia.
Tn 10etia 2007 - 2017 npogkue peiwon 25 616 € enevbUoewy aTov KAado Kal xaBnkav 250.000 BEaelg epyaaiag.

TeAd, PANWG To KPATog XAvel kGO xpdvo x1ALddeg BEaelg epyaciag tou 18lwTikoU Topéa Kal noAdanAdola 61§ eupw €c06a and
ot etonpdtiel and tov ENDIA kal 1o 24% ONA;

MioteUoupe, OTL av ENIKPATNGEL TEAIKA N AOYIKA B3 QVTIOTPEWOUPE QUTA TNV KATACTAon e pla opBodoylopévn kal otabepn goponoyia
AKIVATWY, WOTE 0Tadlakd va enavénBel N oIKovopia TNG XwWpag Pag kal N §pactnpldtNTa tou kAddou o€ £va anodekTo yia énoug eninedo.

Métpog MNanaiwavvou
Mp6edpog ZEMAK
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1.3 | TAKTIKA MEAH TOY ZEMAK
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17.

18.

19.

20.

21.

22.

23.

24.
25.

26.
27.
28.
29.

30.

ALUMIL A E.- BIOMHXANIA AAOYMINIOY (www.alumil.com)
ARTEMIDE HELLAS - ZYMBOYAOI ®QTIXMOY- OQTIZTIKA
AE. (www.artemide.qgr)

ADOI KYTPIQTOY AEB.E. - EIAH YIEINHZ & MAAKAKIA
(www.kypriotis.qgr)

CMS AE - EIZAMQMH, ENE=EPIAXIA, EMIMOPIA ZYAEIAY &
YAIKON EMNINAOMOINAY (www.cmadeira.gr)

CONCEPT 2YMBOYAQOI MHXANIKOI E.MN.E. - TEXNIKH
ETAIPEIA MEAETON (www.concept-ce.gr)

DAIKIN A E.- ZY2XTHMATA KAIMATIZMOY EANAY
(www.daikin.gr)

DELPHIS - A. AAXKANAOINOYAOZ A.E.- EMIOPIKH ETAIPEIA
KAIMATIZMOY (www.delphisgroup.gr)

AIAZTAZH AE - TEXNIKH ETAIPIA (www.diastasicon.gr)
ELVIAL A E. - EAAHNIKH BIOMHXANIA AAOYMINIOY
(www.elvial.gr)

EONOKAT AE. - TEXNIKH & EMIMOPIKH ETAIPEIA
(www.ethnokat.gr)

ETEO A.E.- ETAIPEIA TEXNIKOQN EPIFQON OEZ>AANONIKHX
(www.eteth.gr)

GLASSART AE. - BIOMHXANIA MOAYZYZTHMATON
STEFASHY (www.glassart.gr)

PADEIO MEAETON AAEZANAPQOY N. TOMIMNAZH AE.
(www.tombazis.gr)

IDEAL STANDARD A.B.E.E. (www.idealstandard.qr)

INSTA ZYMBOYAOI MHXANIKOI EM.E. (www.insta.gr)
ISOMAT AB.E.E.- AOMIKA XHMIKQN KAl KONIAMATQON
(www.isomat.gr)

[. MTANAFPHIOPAKHZ KAI 2YNEPIATEX E..E.- ETAIPIA
MEAETQON & EMIBAEWEQN (www.jepa.qgr)

KNAUF rYWOMOIIA AB.E.E. - BIOMHXANIA MPOIONTON
FYWOY (www.knauf.gr)

K. NAMANOAITHZ A.E. - EIAH YIIEINHZ, MAAKIAIA & EMIMAA
KOYZINAL (www.papapolitis.gr)

KEBE A.E. - KEPAMOYPI'IA BOPEIOY EAAAAOX
(www.kebe-sa.qgr)

KAIMAMHXANIKH A.E. - EMIOPIKH ETAIPEIA KAIMATIZMOY
(www.klimamichaniki.gr)

KOZMAOIAQY X. KAl Z. O.E. - XPQOMATA AIAKOXMHXHY &
AANEAO (www.kosmaoglou.gr)

KTIPIO KATAYXKEYEZ IKE- KATAZKEYASTIKEZ EMIXEIPHXEIZ
(www.ktirio.qgr)

KOYAOYKOYPHZ KAI ZYNEPIATEX E.E. (www.kouloukouris.gr)
KQTZIOMNOYAOZ M. ANAXTAZIOZ - APXITEKTON
MHXANIKOZ (www.kotsiopoulos-architects.gr)

NAKIQTHZ AE. - EMINAA MMANIQY - MAAKAKIA - EIAH

Y IEINHZ (www.lakiotis.gr)

MACON ATE.E. - AOMIKA YAIKA (www.macon.gr)
MAPIOAQY AB.E.E. (www.marioglou.gr)

METE 2Y2M A.E.- MEAETHTIKH ETAIPEIA TEXNOAOIMKQN
EDGAPMOIQN (www.metesysm.gr)

NEOKEM A .E.- BIOMHXANIA YAIKQN MPOZTAXIAY
KATAZKEYQN (www.neokem.eu/gr/)

31.

32.

33.

34.

35.

36.

37.
38.

39.

40.

41.

42.

43.

44,

45,
46.

47.

NIMAND A.E. - ETAIPIA MEAETQN KAI AIAXEIPIXEQN EPION
(www.nimand.gr)

N. FIANNOIMOYAQZ - M. ArFEAOMNOYAOZ A.E.B.E.- MIMANIO,
KOYZINA & OEPMANZH (www.giannopoulos-
aggelopoulos.gr)

NIK. PANTOZ A.E.- EIXAMQMEYX & EMTIOPIA EIAQN YIEINHZ
(www.rados.com.gr)

OIKOTRUST A.E. - ETAIPEIA AIAXEIPIZEQX AKINHTON
(www.oikotrust.gr)

M. MAKPIAHZ KAI 2YNEPIATEZ AE. - APXITEKTONIKO
MPADEIO (www.pmakridis.com)

YAMAPAY. & ZYNEPIATEX AE. - 2YMBOYAOI MHXANIKOI
(WwWWw.53Maras-co.com)

YIAENOP A.E.- BIOMHXANIKH XAAYBA (www.sidenor.gr)
JTEDANOY - ANONYMH ETAIPEIA ANAMNTY=HX KAI
AIAXEIPIZHE AKINHTON (www.stefanouae.qr)

TEMEK AE. - A KOYTZIKOZ - ANONYMH TEXNIKH KAl
EMIMOPIKH ETAIPEIA (www.temek.gr)

TEKAMM LKE. - YITHPEXIEX ZYMBOYAOY MHXANIKOY
(www.tekamm.gr)

XANKOP AE. - EME=EPIAZIA METAAAQN (www.halcor.gr)
XANYBOYPIMA EANAAOL AE. (www.hlv.gr)

XAPPY K. MIMNOYMAAEAAHZ KAI ZYNEPIATESX APXITEKTONEX
AE. (www.aeter.gr)

XPHZTAKHZ KAI ZYNEPIATEY - TEXNIKH ETAIPEIA
(www.christakis-construction.gr)

3SK - ZTYAIANIAHZ APXITEKTONEZ A E. (www.3sk.gr)

406 architects - TEXNIKO MPADEIO
(www.406architects.com)

fischer EAAAY EMIMOPIKH EME. - ZYZTHMATA X TEPEQIHZ
(www.fischer.gr)

OOPEIZ

w

u

10.

YATE (MavenAnviog ZUvOeaog TEXVIKWY ETAIPELWY),
(www.sate.gr)

YEMM (ZUvdeopog EAANVIKWY ETAIpELwY - Mpapeiwy
MeAetwv), (www.segm.qgr)

E.EA. (EAANVIKA Evwon Adoupiviou), (www.aluminium.org.gr)
KANME (Kévtpo Avavewolpwy Mnywy Evépyelag),
(www.cres.gr)

E.LA. (EAANVIKO IvoTIToUTo ApXITEKTOVIKNAG), (www.heliarch.gr)
Y EAAK. (ZUvbeopog Enévbuong & Avantueng AKIVATWY),
(el.seaak.gr)

MNEBXBM (MaveAnnvia Evwaon Blopnxaviwy Xpwpatwy
Bepvikiwv MeAaviav), (www.hellenicpaints.gr)

NAZY.ALN. (MNaveAAnviog YUveopog AloYKwPEVNG
MoAuatepivng), (www.epshellas.com)

ENXE (Evwon XaAuBoupylwy EAAAS0S), (www.enxe.gr/)
YEKA (ZUvdeopog EAnvwy Kataokeuaotwy Adoupiviwy),
(www.seka.org.gr/)



1.4 | IAPYTIKH AIAKHPY=H TOY ZEMAK / 2013

O TOpPEAG TWV KATAOKEUWY anotens! TG Teneutales Sekastieg kAado {wTIKNG oNPaciag yia tnv eAANVIKA olkovopia kal-
ONUAVTIKO JoxAd avantuéng TG Xwpas. ENNpeddel o€ uwnnd Babpo to AEM, napéxoviag BEoELS pyaciag o onuavtl-
KO N0o00TO TOU evepyoU NANBUGCOU, EVEPYOMOLWYTAS Peydno aplBpo BIOPNXAVIKWY KAl EPMOPIKWY EMXELPNOEWY, Ka-
B¢ kal enelBepwy enayyedpatiwy. Qotdoo, Ta TeneuTala xpodvia, eival Npopaving N anagiwon tou, 0 Napdnoyog xa-
PAKTNPLOPGG TOU WG “avIiNapaywylkoU”, 6nwg Kal N unepBoAikn popoNdYNoN TwWY AKIVATWY, JE UNOTIBEPEVO OTOXO
va 608¢l wBnon o€ anAoug NapaywylkoUs Topels. OLentioyesg aUuTEG, Mou anodelixBnkav adikes Kal AavBaopéveg, 0bn-
YNoQav oTNV €NAyyeAPaTIKA anevepyonoinon Peyanou PEPOUS TOU £pyaTikoU SUVAUIKoU TNG XwPag KAl 0Toug uywnAoug
delkteg avepyiag.

Eival opatd nAgov og 6AoUG, OTL 0 eUPUTEPOG KAASOG TWV KATAOKEUWV EXEL NANYEL KAl ££akoAoUBE( va NANTIETAL Ne-
PLOoOTEPO and KABe dAno Topéa TNG €ANNVIKAG otkovopiag. H olkoSopikn 6pactnplotnTa éxel Pelwbel Spapatikd, evw
n akivntn neploucia Tou Anpociou Kal Twv NoAltwy anaglvetal. MNap 6’ autd o kAadog, kuplwg e€attiag Tou kata-
KEPUATIOPOU TWV (POPEWV MOU TOV OTENEXWVOUY, beV gival og B€on va aviidpAcel aNoTeNECPATIKA KAl avanoya pe In
SuVaPIkn Tou.

a0 AGY0o QUTO eival avaykaio dAoL padi, GPXITEKTOVIKA KAl TEXVIKA YPAPELQ, TEXVIKEG ETAIPEES IBLWTIKWY KAl SNPOCLWY
£pywV, BIOPUNXAVIKES KAl EUNOPIKES £TALPELEG SOUIKWY UAIKWY, OMWG KAl 6A0L 0L AAA0L £EEI8IKEUPEVOL ENAYYEAPATIES, TO
OWPATElQ Kal Ol POPEIG TWV KATAOKEUWY, EVWPEVOL KAl JE eVIaia pwvn, PE TEKPNPLWPEVEG NPOTATELG, PHE CUYKPLTL-
KEG PEAETEG Kal Pe KatdAAnAeg napepBaoelg, va entblwEoupe va avadeitoupe tn onpaacia tou kAddou pag otnv
EAAnvikA Owkovopia, va BeAtiwooupe TNV NotdTNTa Tou £pyou TOU Kal va Tov 06nyAcoupe otnv dpueon avantuén
KAl OTOV EKOUYXPOVLOPO TOU, YLa TO KOLVO cUppépov. NapdnnnAa, npénet va anattnooupe anod TNy NoAttela tny npo-
otacia nou 0 kAadog ikaloutal, avanoyn Pe TNV Npoopopd TOU OTNV KOWVwVia ag, anAd kal Ta avaykaia olkovopka
kivntpa yia tn BeAtiwon tou.

O ZYNAEZMOZ EMIXEIPHZEQN FATIOIOTHTA KAI ANAMTYZH TON KATAYKEYON (ZEMAK) glval évag veéog oUvoeoog
ENXELPNOEWY KAl ENIOTNPOVWV ENXELPNPATIWY, MOU KAAUMTowV 6A0 TO eUPOG ToU KAAS0U TwV KaTAoKEUWV. I6pUBnke
70 Mdlo Tou 2013, pe Tn priodotia:

va oupBdnel otnv evATNTA TOU KAGH0U Twv Kataokeuwy, va BonBnaoel va avadelkvUovtal 1a altnpatd Tou Kat va
unootnpi€el tnv vyl avdntuén tou kAAdou kat tn BeAtiwon TNG NOLOTNTAG TWV £PYWV.

MéAn Tou Zuvdéaopou elvat:

- OPXITEKTOVEG KAl PNXAVIKO! OAWV TWV EIBIKOTATWY TOU IOIWTIKOU TOPEQ, MOU AOKOUV EMIXEIPNPATIKNA
dpactNploTNa,

TEXVIKA YPAPEIQ peAeTwy,

TEXVIKEG ETAIPELES IOIWTIKWY KAl SNUOCLWV EPYWY,

£TAIPE(EG AVANTUENG KAl BIAXE(PIONG AKIVATWY,

- BlOPNXQVIKES KAL EPNOPIKEG ETALPEIEG SOUIKWY UAIKWY KAl £60NnALoPoU,

- owpatela kal popeis Tou xwpou.

0 ZEMNAK &¢ev €xel noALtkd 1 KepSOOKOMIKG Xapaktnpa, oUte eKPPALeEL eni PEPOUG GUVBIKAALOTIKA cuppépova.
Me TNV apUOVIKN OUVEPYAO(a TwV PEAWY TOU:

- Ba npoonabel va unootnpidel TN "Blopnxavia” Twv KATaokeuwy 0To cUvond TNG, ano@eUyovIag avouoleg
YPAPEIOKPATIKEG EUMAOKEG KAl AOKOMOUG avIaywvIlopoug, mou 6a pnopoUcayv va anoduvapwoouy Ty
anoTeNEoPATKOTNTA TOU,

- Ba penetd kat Ba npowbel 16¢eg, andWeLG kAl NPOTACELS BEATIWONG TwV CUVONKWY yIa TNV NPGodo Kal TV
avanTuéN Tou KAG&oU cUVOAIKA KAl TNG OIKoVOIag vevikotepa,

- Ba unootnpidel KGBe NpoondBela avaBdabulong Kal NKPATNONG TNG MOLOTNTAS KAl AELpopiag oTig
KQTAOKEUEG Kal

- Ba evepyonolel kal Ba unootnpilel TNV EEWOTPEPELA KAL TN VEQVIKNA ENXEIPNPATIKOTNTA GTOV KAGSO.
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"O oKonog tng NapouUoag EAETNG ivai n
g&€taon tng poporoyiag akivitwv otnv EAAdda
Kal TwV EMINTWOEWV TNG YId TOV KAGS0 TwVv
KATAOKEUWV KAl TNV EAANVIKI OlKovopia, KaBwg
Kal N EKTIUNON TWV OIKOVOUIKWV Kal
SNOCIOVOUIKWV EMpdoewV ano tnv
£QApLIOYN OUYKEKPIUEVWVY NapepBdoewy otn
(poporoyia akivntwy, onwgs n Peicwon tou
ouviedeotn @FA OTI¢ VEEC KATOIKIES KAl N
Katdpynon tou ouunAnpwuatikou
(pOpou akivAtwv. "

Ao tn penétn tou IOBE
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

O 16pu o OLKOVORLIKWVY Kat Blopnxavikwy Epguvwyv



Extevig NepiAnyn —

EKTENHZ NEPINHWH

2TV napovoa UeAETn eéetaletal n @opodoyia akvitwyv otnv EAAada kot oL EMUMTWOELG TG yLa TOV
kAdbdo Twv KATAOKEUWV Kot TNV €AAnVIKN otkovoula. EKTIUwvTAL, €MMI0NG, OL OLKOVOULKEG KOl
ONUOCLOVOULKEG ETLOPACELC QIO TNV EQOAPUOYN OUYKEKPLUEVWY TopeUBAcewY oTn @opoloyia
aKwhAtTwy, onw¢ n pelwon tou ouviedeoti DA OTIG VEEG KATOLKIEC KoL N Katdpynon Ttou
CUUTTANPWUATIKOU (POPOU OKLVATWV.

BAZIKA OIKONOMIKA METEOH KAI TPEXOYZEZ TAZEIZ S TON KAAAO TQN KATAZKEYQN

0O KAGS0G TWV KOTAOKEUWY avEKABeY amoteAoUoe £vav armd Toug KLVNTAPLOUG HOXAOUC avartuéng TG eEAANVIKAC
olkovopiag. Ta KOTAOKEUAOTIKA £pya TepANAUPBAVOULV TLG EMEVEUOELG UTTOSOUNG Ao TOV SNUOCLO KAL TOV LOLWTLKO
Topéa, KAOBWG Kol TtV WOLWTIKA olkodoukr Spaoctnplotnta. H otevp SlacUv8eon TG KATOOKEUAOTIKAG
Spaotnplotntag pe tn Blopnxavia SopKwy Kot GAAWY UALKWY TIOU XPNOLUOTIOLOUVTAL OTLG KATAOKEVEG, UE TIC
OPXLTEKTOVLKEG KOl LEAETNTIKEG SpACTNPLOTNTEG KOl LE TO EUTIOPLO, AAAG KOL N OUGLOOTIKY OTHPLEN TTOU TTaPEXEL
oTNV VAOTIOINGN EMEVSUTIKWY £PYWV O€ TOUEIC OWE 0 TOUPLOWOC, N Blopnxavia Kat To UnopLo, kKabwe Kat otV
OLKLOTLKN/TIoAg0SouLkA avartuén, kaBlotolv TI¢ KATaokeUEG OTPATNYLKO TOMEQ YLt TRV avATtTUEN TG EAANVLKAG
olKovopiag.

O KATAOKEVAOTIKOG KAASOC EMNPEACTNKE GNUAVTIKA amo thv Udeon Tt EAANVIKAG olkovouiag, kKabwg n pueiwon
TwV eLl0odnudtwy, n avénon tng dopoloyiag Kat n yevikeupévn aBeBatdtnta odrynoav oe SPAUATIKA MTTWON TWV
€MeVOUOEWVY KaL TNC KATAOKEVAOTLKAG SpaotnplotnTac. Eival eVOEIKTIKO OTL f PooTIBEéUEVN afia TG eupUTEPNG
napaywywkig aAvcidag afiog twv Kataokevwv HetwOnKe tnv nepiodo 2007-2016 katd 55% — amno 22,4 5o. 10
2007 o€ €10,1 610. T0 2016.

H ouvoAk anaocxoAnon otov supUltepo Topéa Twv Kataokevwv npocéyyioe to 2016 tig 333 XA, dropa. O
KAabog dnAadn e€akolouBel va €xel oNUOVTIKA Tapousia otnv EAANVLIKN OlKovouia, TTapd To yeyovog OTL N
KOTOOKEUQOTIKY dpaotnplotnta umoxwpnoe paydaia petd to 2007. Ailel va onuewwBei 6t to 2008 n
anaoyoAnon otov gupltepo kKAASo Kataokeuwv édptave tig 580 XA, dtopa. MeTd tn onupavtikn peiwon tng
amaoyX0Anong, o eUPUTEPOG KATAOKEUAOTLKOG KAASOG oUYKEVTPWOE To 2016 T0 8,2% TNG GUVOALKNG AIaoXOANGCNC
otV eAAnVIKA owovouia, évavtt 11,9% to 2008.

H ouVOALKA EMEVSUTIKN SATTAVN VLA KATAOKEUAOTIKA £pya HELwOnKe arnod €33,6 8. to 2007 o€ €9,0 10. 10 2017
— Bpioketal SnAadn oto % tou emutédou tou 2007. OL eTroLeC eMeVOUOELG OE KATOLKIEG UTTOXWpPNOAV paydaia, katd
95,4% kat Slapopdwdnkav to 2017 oe 1,1 bio., évavtl €24,8 Sio. to 2007. EmMopévwg, oXedov to ouvolo tng
TTWONG TWV GUVOALKWV EMEVESUCEWV YLO KATAOKEVAOTIKA £pya odeiletal otn cuppikvwon TwWV eNevSUCEWV OE
KOLTOLKIEG. 2TLG AOLTEG EMEVOUOELG OE KATAOKEUEC ATIO LOLWTEC, TTANV KATOLKLWY, ONUELWONKe nridotepn mtwon. Ot
enevbUOELG O aUTH TRV Katnyopia StapopdwOnkav to 2017 ot €4,0 6io., évavtl €5,9 610. Katd Péco Opo TtV
niepiodo 2000-2016. Artd tnv avalucon Tng emidpaong Twv cuvicTwowy tou AEM otov puBud peyebuvong tng
€MNVLKAG OLKOVOUIAG TIPOKUTITEL OTL oL €MeVOUOEL Ot KOTOLKieC Aettoupyoloav evioxutikd oto AEM ta
Teploootepa £t TPV to 2007, Wotoo0o UeTd to 2008 n peiwaon toug cuvéBale apvntikd otn Stapopdwon Tou
AEN, emutayvvovtag tny twon Tou.

H yevikn €lkdva ou TPOKUTITEL Ta TEAEUTALA XpOVLA YL TOV KAASO lval auTr] TNG 6TACLUATNTOG TG OLKOSOMLKAG
Spaoctnplotntag os MOAU XapunAod eninedo. Auto emBeBALWVETAL KAL ATIO TIG TPOCGSOKIEC TWV KATOOKEUOOTIKWV
ETUXELPHOEWY, OL oTtoieg otnv EANGSQ TTapaEVOUV apVNTIKEG Kat Xwpic oadn tdon avakapdng, oe avtibeon pe
tnv EE28 6mou katd péco 6po ol mpoodokieg BeAtuwvovtav otadlakd HeTd to 2013 kal yla mpwtn ¢opd thv
televtaia Sekaetia £ywvav Betikég to Teheutaio Tpipnvo tou 2017.

H ouppikvwaon twv enevbloewy oe katolkieg otnv EAMGSa cuvdéetal atevd e — ald kal avatpododotnos — thv
KaTakdpudn MTWON TG ECWTEPLKAG {ATNONG Kal Tou Stabéotpou elcodfpatoc. Tnv nepiodo 2008-2016 to TricL0
akaBdapLoto SLaB£cLpo EL6OSN LA TWV VOLKOKUPLWV otV EANGSa HetwBnKe Katd €56 S10. (o€ TPEXOUOEG TLUEC)
N Katd 33%. ISlaitepa avnouxnTkd lval To yeyovog OTL N AITOTAUIELON TWV VOLKOKUPLWY UETA To 2012 sivat
opLakd BeTKA )| apvnTkA pe taon emdeivwong. To 2016 to mooootd anotapievong ATav apvntko (-2,7%), otav
v nepiodo 2000-2009 Atav katd péco O6po 8,7%. Eival emopévwe epdavic n aduvapio anotapisuong ano ta
VOLKOKUPLA, TTou 0 ouVEUAOUO e TN SuokoAia Tpamellkng XpNUAToSOTNONG, £XEL COBAPEC EMUMTWOELS, HETAEY
GAA\wV, Kot oTo eminedo tTwv eMevVOUCEWY O€ VEEG KATOLKIEG.
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

H peiwon tou 6L00£01oU £L00SAATOG, OL TTLOTWTLKOL Tteploplopol aAAG kat n unAn dopoloyia éxouv pépeL tnv
EAGSa otnv mpwtn Béon petall twv Kpatwv HeEAWV th¢ Eupwnaikhg Evwong, HE KPLTHPLO TO TOGOCTO TOU
nAnBucoU rtou Samnavd navw ard to 40% Tou SLOBEGLUOU ELGOSHILATOG TOU YLa SATIAVES OTEYAONG. SUVOALKA,
T0 42% TWwV VOlKOKUPLWY otnv EAAGSa Samavd reploodtepo amno 40% tou SLabéoiuou EL00SAUATOG yla oTéyaon.
JuvéBalay, emiong, otn SpACTLKA UTTOXWENGCN TNS TPOBECNC TWV VOLKOKUPLWY YLa TNV QYOPd VEQC i} TNV ETLOKEUN
NG UBLOTAUEVNG KOTOLKIOG TOUG, cUMdWVA HE TIC EPEVVEG KaTavaAwTr Tou Stevepyei to IOBE.

O nAnBuouAG TG NAKLOKAG Kathyopiag 25 £wg 45 etwv otnv EAAGSa — rtou sival mio mibavo va mpotibetal va
ayopdoeL véa Katolkio — HetwOnKe petafd 2008 kot 2017 katd 14%. H peiwon autr, n onola petadpdletal o
475 X\. dtopa Kol €XEL ONUOVTLKEG EMUMTWOELS otn SuvnTik {ATNON KATOLKIOG, CUVOEETAL TOCO HE TIG
Snuoypadikéc e€elifelc otnv EAAGSa (m.X. apvnTikd toollylo Guaotkig kivnong mAnbuopol), 660 Kol HE T
peTOVAOTEUON onuavtikol TARB0UG ATOUWY TTapAYWYLKAGS NALKiag oto e€wtepkd (brain drain).

H ntwon twv e.008nudtwv aAAd Ko mopdyovieg, onwg to UPnNAATEPO KAOGTOG SAVELGHOU KAl OL TILO auaeTnpoi
6pot xopynong daveiwv (r.x. uPpnAotepo nocootd KAAuYng tng agiag daveiou and to e.06Snua), tepLopLloav
™ {Atnon daveiwv. And to 2010 péxpt to 2017 Kkataypddnke péon etiowa peiwon 3,7% ota umolouta
OTEYOOTIKWV Saveiwv, évavtl -5,2% ota untdlouta daveiwv Tou 8LwTkoU topéa. Tov Askéupplo tou 2017 1o
UTIOAOLTO OTeyaoTikwy Saveiwv Stapopdwbnke oe €58,4 Sio., Atav Snhadr Uikpdtepo katd €22,7 Slo. ot
oUyKpLon UE To péytlato tou 2010.

H peiwon twv emevlUoEwV O€ KATOLKIEG KAl TNG TPATMEILKAG XpPNUAToddTNOoNG €ylve o pla TePiodo mou To
TIPOYLOTIKO KOOTOG SAVELGUOU (OVOUAOTIKA ETMLTOKLA elov TANBWPLOUOG) KvABNKe avoSikd. Tov AekéuBpLo Tou
2017 n EANGSa, pe 3,4%, €ixe to uPnAOTEPO PECO KOOTOG SAVELCOU OTEYAOTIKOU SAVEIOU LETAEY TWV XWPWV
¢ EZ, otnv onoia 0 K6oToG Savelopol gixe StapopdpwOei o€ 1,8% Katd HEGo OpoO.

Ta mpoBARHaTa oTNV ayopd OKWATWYV petadidovtal Kat oto Tpamel(ikd clvotnua, kabwg n aduvapia
QMOTANPWHAC TWV OTEYAOTIKWY Saveiwv AOyw Helwong TwV EL60SNUATWY, 6 CUVSUACKO HE TNV TTWON TWV TILWV
TWV OKWATWY KL TOV TEPLOPLOUS TG TIEPLOUGIAG TWV VOLKOKUPLWY £XOUV CUCCWPEVUCEL éva peydAo aplBuod
«KOKKWVWV» davelwyv. TUpudpwva pe ta otolxeia tg Tpdmnelag tng EAAGSOC, to 43,3% TwV oTEYAOTIKWY Saveiwy,
SnAadr) mepinou €27,7 Sio. anoteAolv pn euntnpetoleva avoiypota (MEA). To {ATnHa Twv KOKKWVWY Saveiwv
Snuoupyel mpoobeta mpoPARUATA TNV Ayopd AKWATWY, KABWC 0 TEEPLOPLOUOG TNG TPATEIKAG PEVOTOTNTOC
0dnyel o cuUPPIKVWON TWV VEWV XOPNYHAOEWY OTEYAOTIKWVY Saveiwv, augdvovtag Kal To KOaTog Savelopou.

O Katolkiec Bewpolvtal pun gpmopeliopa ayadd Adyw thg GUGLKAC TOUC AdUVANIAG VO OTTOTEAEGOUV TUA LA TOU
S1eBvouc eumopiou. Qotdoo, ol Tithotl 8loktnoiog emi tou KTnplakol amoOEUaTog UMOPEL va AmoTEAOUV
QVTIKELMEVO cuvaAlaywV Ue To e€wTePtkd. To VP OG AUTWVY TWV CUVOAAQYWV METPLETAL HE TV KaBapr lopor)
Kepalaiwv anod to e§WTEPLKO yLa ayopd Katotkiag, n onoia otnv EANGda mAnoiace ta €330 ekart. to 2017,
ONELWVOVTAG CNUAVTLIKN ab§non, katd 85%, o€ oxéon Ke to 2016. Asv UTIAPXOULV GToLXELa TTOU va SteukpLvilouv
av Ta eloepxOpeva kedpdhatla kateuBuvovtal otV ayopd VEAC f TaAaLldg Katowkiag. Qotdco, pe BAacn to cuvolo
™¢ aélag ouvaAlaywv akwAtwy otnv EAAMGSa to 2017 (mepimou €5,5 610. 08 AVTIKELUEVIKEG TUUEG) AANG Kol TwV
enevOUOEWV O€ VEEC KATOLKIEG (1,2 810.), UMOPOUHE VAL CUMTEPAVOUUE OTL N eMiSpacn TG ELoponG Kepalaiwv ano
TO €EWTEPLKO OTN {ATNON AKWATWY eV ival akoua LeydAn.

TPEXOYZEZ TAZEIZ *THN ArOPA AKINHTQN

H paySaio umoxwpnon Tng KOTAOKEUAOTLKAG SpaotnpLlOTNTAG QTIOTUTIWVETOL OTO OTOLXEld TwV VEWV abSElWvV
0LKOSOUWY, KaBWG ard nepimou 80 XtA. Adeleg OlKOSONWV (VEEG OLKOSOMEG Kal TPooBRKeG) Tto 2007, 0 aplOpdg
TWV adsLwv unoxwpnoe otig 14 XtA. to 2017.

Avtiotolxn umoxwpnon cnUEWBNKe Katl oTov aplBpd Twv cuvaAlaywv akwATwyY, o onoiog Katéypale KABeTn
mtwon, otig 17 xA. to 2014 évavtt 148 xI\. to 2007. Etol, 0 aplOpog Twv cUVAAAAYWV QKLVATWY GUYKPLTIKA ME TO
AMOOEO KATOLKLWV EXEL UTIOXWPHOEL Spapatikd: To 2015 avtiotolovoav 8,4 cuvallayEg ava 1.000 KAToLKieg,
évavtl 4nAdowwv cuvaAlaywv to 2005. MapdAAnAa, n évtaon Twv cuvaAlaywv akwvAtwv othv EAAGda sivau
ONUOVTIKA MLKPOTEPN QMO TL( TEPLOGOTEPEG XWPECG, OVTOVAKAWVIONG TO TIAYWUO» TNG EYXWPLLG OYOPAS
QKWVATWVY.

OL TIHEC TWV VEWV SLOUEPLOPATWY HelwOnKkav katd 41,0% petafy 2007 kat 2017. H twon oTig TG daivetal va
ETUTAXUVETAL OKPLBWCS HMETA TOo 30 Tpipmnvo tou 2011, kabwe n emiBoAnl thg MpdoBetng dopoloyiag otnv
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Extevig NepiAnyin n

L6LOKTNOLa TWV AKIVATWY EMNPENCE APVNTIKA TLG TLUEG TOUG. H LElWON TWV TILWV TWV aKWTwv othv EAMaSa ftav

n 6eUtepn peyalUtepn ta tedeutaio 10 €tn avapeoa otig XwPES TN EE.

Mot YEVIKEULEVN TAON HELWONG TWV TILWV TWV AKLWVATWY, OTIWG aUTH ou Kataypddetat otnv EAAASa ta teAeutaia
XPOVLa — LE SE60UEVO TO KOOTOG KATAOKEUHG — AMOSUVAIWVEL TA KIVNTPO KATOLOKEU G VEWV KTNPLWwV KoL TtepLopilel
Vv owkodouLkn dpaatnplotnta. ZTnv EAAASa oL TIHEG UTtoXWPNOoAV TAXUTEPA £VOVTL TOU KOOTOUG KOTAOKEUNG,
KaBLotwvTag acudopn TNV KATUOKEUT KTNPiwv.

H otkovouikn kpion otnv EAAGSa wOnoe TNV avampooapuoyr Twy eVolkiwy ot emineda mou avtanokpivovtal otn
MELWHUEVN ayopaOTIK SUVAUN TWV EVOLKLAOTWY. ZUVOALIKA, HeTa§d 2010 kot 2017 oL LECEG TIMEG TWV EVOLKIWV
urtoXwpnoov Katd 22%.

H umoxwpnon tg oLKOVOULKAG Spactnplotntag sixe emimtwon otn {ATNoN KAl OTLG TIUEC TWV EMOAYYEAUATIKWY
OKWWATWY. EW8KOTEPQ, OTIC TIMEC TwV ypadeiwv kataypddnke mrtwon katd 31% mepiobo 2010-2017, svw
QVTIOTOLKN UTIOXWPNON CNUELWONKE Kat ota ploBwpata ypadeiwy. OL TUEG 0T KOTAOTHHATO UTIOXWPNOAV KOTA
29% tnv (6o mepiodo. OL Tuég ypadeiwv katl kataotnudtwy éxouv otabepomolndei amnd T apxég tou 2015 kat
Tou 2016 avtiotoixwe, xwpic va mapouatdlouv kdmota cadn téon avakaudng.

H ®OPOAOTIA TH: AKINHTHZ NEPIOYZIAZ KAI Ol ENINTQZEIZ 3 THN OIKONOMIA

Ye SLeBvec eminedo n popoloyia otnv akivntn meplovcio CUPPBAEAEL e ULKPO TTOCOOTO OTA GUVOALKA popPOoAOYIKA
£006a — Ta popoloyikd €0o8a poépxovTal KUpLwE amo ¢OPoUC OTO €L0OSNKA, TNV KATAVAAWGCN KAl ord TI¢
00PAALOTIKEG ELOPOPEG.

H okomuotnta emBoinc pdpou otnv akivntn nmeplovaia unopei va e€etaotei anod Siadopeg mAeupec. Ta akivhta
TPOOHEPOUV LA OXETLKA KAAN T(POCEYYLON TNG CUVOALKAG TiEplouaiag, n onoia aroteAel deiktn thg popodoTikng
LKOVOTNTOG OTLG TIEPLITTWOELG TTOU TO KaBapo e1c06nua dev popoloyeital mApwe 1 n Katoxn tng dnuioupyet
MPOoHeTA TMAEOVEKTAUATA, OTWG N LKOVOTNTA SAVELOHOU HE KOAUTEPOUG OpoUG AOYW ATEAEWWV OTLG OYOPES
kedalaiov. Av o $pOpog akvATWY emBAAAeTAL 0 TOTKO eminedo, pnopel va BewpnOei wg avtdAAaypa yia TG
TLOPEXOEVEG TOTUKEG SNUOCLEG UMNPEGIEG, kavomolwvtag tTn GopoAoyLkh apxr the avtamodotikotntag. M
GAAN omtikn givat autr thg $opoAdynong Twv UNNPECLWV OTEYAONG IOV TtpocdEPeL Eva akivnto ue éva ¢popo
KOTAVAAWONG, av KAl YLo TG KATOLKIEG KaL Ta uTtdAouta KTrpLa, n dopoloyia prmopel va cuvdéetal TOG0 Ue TV
KATOVOAWTLKA OO0 KAl JE TNV EMEVEUTIKA XPAON TOUG.

To kpLtApLo TNG popoAdynong mou eTAEyeTal TEAKA, €XEL SLaPOPETIKEG CUVETIELEG YLO TOV GXESLACKO TOoU HOpPoU
TPOKELUEVOU va Slatnpeital n ¢popoloyikry oUSeTEPOTNTA Kol Vo TIEPLOPIlOVTAL OL EMUTTWOEL OTNV OLKOVOWULKA
anoteAeopatikotnta. ‘Evag €tolog ¢pOpog aKVATWY aroTEAEL Pl TIPAKTIKN TPOGEYYLON yLa TOV CUUBLRAoKO
TWV MOPATIAVW TIUPAUETPWY, KUPIWG AGYyw TwVv SUCKOALWVY IOV OXETI{OVTAL ME TNV ANOTIHNON TOU TEKLAPTOU
€L008ALATOG 1) TNG a§iog KATAVAAWGONG TWV UNNPECLWV OTEYAONG.

H nmpoodeutikdTNTa TOU POPOU GTNV akivntn eplovaia cuvdéetal pe tn Bewpnoh TG WG KEPAAALO f EMEVOUTIKO
ayaB0. 1o mhaiolo auto, dpwe, Ba mpemnel va cuvumohoyiletal n enimtwaon g mPoodeuTKOTNTAS ToU GOPOU OTLC
anob0O0el TwV OKWATWY, Wlwe o olykplon He TIC amo8O0elg o eVOANAKTIKEG £MeVOUOELS TapdUOLoU
avtiAapBavopevou kvduvou, KabBwe kol otn GopodoTIK LKAVOTNTA (0TI MEPUTTWOEL TTOU TO akivnto Sev
arnodEPEL XPNUATIKO €L0OSNUA). H alyopd OKLVATWVY Kal N EMEVOUTIKA/KATAOKEVAOTIKA Spactnplotnta unopsi
va ennpeactolv €viova amnd SLadoponol|osl ot anoSOceEl Tou MMopeil va mpokAnBolv amd tnv
nPoodeuTik $opoAdyNon TWV AKIVATWV.

Jupdwva pe TNV emkpatoloa Bewpnon, ot $OpoL TNV aKivnTn Tteplovaia eival Alyotepo emBapuvTLkol yla thv
OLKOVOULKA avamtuén oe oxéon pe @AAouc dopouc. Evtoltolg, n emiBoAn evog véou ¢popou ota akivnta £xeL
OUXVA EMUMTWOELS IOV Sev gival Gueoca avtldnnrég, kabwg avaloya pe to UYPog Kat tn Sou tou ¢dpou
ennpedlovtal T0 TPAME(LKO OCUOTNMA, OL LOKPOOLKOVOULKEG EMLSOOEL] TNG OLKOVORIAG Ko, TEAKA, Ta
npaypatonoloUpeva ¢opoloyikd €6o8a and AAAEG NYEG. SUVENWGE, O OXESLAGHAG TwV GOpwWV oTNV aKivnth
neplovoia odeilel va ival L8Laitepa MTPOGEKTIKOG MPOKELUEVOU Va artopeVYOVTAL OL AKOUGLEG CUVETIELEG TTOU
npokaAoUvTaL anod auTou .

H ®OPOAOTIA AKINHTQN ZTHN EAAAAA

H akivntn neplovsia otnv EANGSa amotelel tn popoloyikr Bdon evdg peydlou aplbuol ¢pépwv Kat TEAWVY, o
umopei va StakplBolv: a) otoug Ppopoug cuVaAAAywWV OKLVATWY, OL oToioL emLBAANOVTOL HE TNV ATIOKTNON )
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petaBifaon evog akwntou (OMNA otig olkoSopég, o dopog petaBipaong, o dopog kKAnpovouLdg, opog unepadiog
K.d.), B) otoug ¢dpoug WlokTnoiag akivntng meplovasiag, oL onoiol emMBANNOVTAL OTOUC LELOKTATEG AKLVATWY
avefdptnta av £xouv £L008nua anod to akivnto (Eviaiog Moépog I8loktnoiog AkwvrAtwy (ENDIA) kat to Téhog
Akivntng Meplouaoiag (TAM)), y) otoug dpdpoug SLaBeong Kot EKUETAAAEVUONG AKLVATWY, OL omoiot emtBaAlovtal
0TO €L006NUa (ULoBwHaTa f TEKLOPTO EL0OSNUA) TTOU artoKoUiZouv oL LBLOKTATEG artd Ta akivnta mou £Xouv otV
Katoxr Toug (popog eLoodAUATOC HoOWUATWY, 18K elodopd aAAnAeyyUNG Kot TEAOG XAPTOGHLOU).

H dopoloyia akwvAtwy otnv EAAGSa Sev unopei va xapaktnpLotel anodotikr pe Baon ta Kpitripla a§toAdynong
TWV GOPOAOYIKWY CUCTNUATWY. H OLKOVOULKA QIOTEAECUATIKOTNTA UTtooKATTeTal and to UYPog tou ¢pdpou
8loktnoiag akwhtwy og cuvduaoud pe TNV emtBoln mPocobeTtwy doOpwWV oTa akivnta, ONwe o GOPOC ELGOSHUATOG
amno evoikia, o OMNA kat ol umtdlouot ddpot cuvallaywv, oL omoiol v TOANoig €xouv Tnv {Sla | mapopola
Sikatoloyntikr) Baon. H anoucia tng tomikAg autodioiknong and tnv epappoyn Kol eionpaén tou ¢pdépou
6loktnoiag akwntwv e§acOevilel Ta enyelpAaTa Tou otnpifovtal otnv avrarodotikétnta tov $poépou. H
OVATIOTEAECHATIKOTNTA TOU GUGTANATOG AMOTIMNONG TNG a§iog TWV OKIVATWY — Ol OVTIKELUEVIKEG TLUEG OTLC
omoieg emBdaretatl o ENOIA Sev akoAouBoUV TIC EUTTOPLKES TIEG — OTIWG Kal N KaBoAlkry mMAnpwun tou ¢popou
aKOMO KaL yla akivnta mou Sev Snpoupyolv XpnUaTIKO el008nua f ou givatl Secpeupéva amd to SnUooLo Kal
TG tpameleg, amotelel €vbeln tng aduvapiog cuvektipnong thg GopoSoTIKNAG LKAVOTNTUG TWV TOALTWV Ko
eyeipel InTApaTA MOV OXETI{ovVTaL HE TRV EMITEUEN OLKOVOMIKAG Sikaoolvng Kal LoOTNTaG SLauécou Tou
dopoloyikol cuotrpatog. H éAAeuwpn otabBepotntag Kat oL cuXVEG aAAayEG otn dpopoloyia akivntwy ennpedlouvv
SpACTIKA TNV ayopd aKWVATWY Kat urtoSnAwvouv éva EAeLppa avTiAnPng oXeTIKA We Tt Aettoupyia kot Tov podo
NG AYopAg aKWVATWY 0TNV olkovouia, kKaBwe Kat to yeyovdg otL n Afdn anoddcewv amnd Toug apuodloug yivetat
GUXVA UTTO Ttieon Kal xwplc emapkr oxeSLoopo.

Ta cuvoAka £006a amnd (emavalappavopsvoug kat pun) popoug otnv akivntn neploucia otnv EAAGSa aviAbav
og €5,7 610. 10 2016. Ta £00da onueiwoav o péyloto eninedo toug to 2013, e €5,9 dio., détav n dopoloyia
OKWWATWY tepAdpuPave, ektog and to EETHAE, kat tov Mopo Akivntng Meplouaiag (ODAM). Metd to 2008 oL un
enavalauBavopevotl ¢opol (Aoutol ¢pdpot), ot omoiot mephapfdvouv toug GOPOUG CUVAAAYWY OKLVATWY,
unoxwpnoav amnod €3,7 61o. oe Alyotepo amd €900 ekat., AOoyw TG SpapaTIKAC Heiwong tou aplBuol twv
cuvalaywv akwATwy, oAAG Katl TG Leiwong Twv cuvtedeotwy tou dpopou petaBifaong. Tnv idla mepiodo ot
enavalapBavopévouc dpopot, nhadn ol popol otnv Katoxn akivntng neplovoiag 6mwe to EETHAE, o ENDIA, o
TAN Kot ta Snpotikd téAn, auvndnkav amnod €2,0 Swo. to 2008 ot €4,8 610. T0 2016.

Ta ouvoAikd €co8a and popoug otnv akivntn neplouvcia otnv EAAGSa gival and ta uPnAdTeP, CUYKPLTIKA LUE
T0 HéyeBog TnG otkovopiag, otnv EE28 kat otov OOZA. ElS1KA oToug $popoug Katoxrg akwhtwy (r.x. ENDIA), n
EA\GSa Bpioketal otnv uPnidtepn Béon otnv EE28.

To EETHAE kat o 81adoxo¢ ¢popog akwvritwy (ENDIA) emBAROnKav o pia e€aLpeTIKA SUGHEVH OLKOVOULKF CUyKUpia
yla tnv EAAGSa, oAAG Kol Og pla ayopd aKLWATWY Tou yla xpovia eixe mpoefodArioel kal Asttoupyovoe umd
TEPLOPLOUEVEG POPOAOYLKEC EMLPAPUVOELG.

H eloaywyr] tou ¢Opou aKIVATWY EMNPENCE AUECA TIC TLUEG TWV AKLWVATWY. ZUUPWVA UE TLG EKTIUACELG HOC — KOt
ue dedopévo Ot 0 pbdpog dladopormoleital avdAoya pe TV afla TOU AKWVATOU — N MIWON TWV TLUWV o Ba
unopouoe va anodobei otov popo katoxng akwntwv (apxtkd EETHAE kot énetta EN®DIA) gival nepinov 19%
yla ThV TAELOVOTNTA TWV KTNPiwv (HE aviikelpeviky Tt €wg €200.000), aAld avédvetal pe thv afio tou
aKWAToU, pTdvovTag to 74% yla akivnta agiag peyahutepnc tou €1 ekart.. AUTO GUVEMAYETAL pLa avaAoyn peiwon
™¢ a&iog tng akivntng meplouciog Twv VOLKOKUPLWY KaL TWV ETILXELPHOEWV.

H emiBoAn $pOpoL OKIVATWY EMNPEACE ONUAVTLKA KaL TIG armodOoEeLg TG emévduang og akivnta, oL omoleg, Aoyw
Tou cuumAnpwpatikol ENOIA kat Tng tpoodeuTikig KAipakag dopoloyiag elcodriuatog ano evoikia, faptwvrat
mAéov kaBoplotikd and to UPog TG atiog tng akivntng neplovciag. Me Baon svAoyeg untoB£oelg umtohoyicape
v kaBapn anddoon amod tnv enévducn o€ akivnta PV Kot META TV emBoAr] Tou ENDIA kat Tig aAAayég otn
dopoloyia eloodpatog and evoikia. Ao TIC EKTIUNOELG QUTEC TPOKUTITEL OTL N eEMévEuch o€ akivnTa (aKOua Ko
ME TLG UPLOTAUEVEG XAUNAOTEPEG TIHEG) YiveTaL ol MAEUPAG AtoSOcEWV OAOEVa Ko AlyOTEPO EAKUGTLKH OTOV
avéavetat n cuvoAkn agia tng akivntng nepovoiag evog popoloyouevou. OL anod6oeLg yivovtat paAlota
aPVNTLKEG, OTav N aia Tng akivnng neplouoiag untepPaivet Tig €870 xtA. AvtiBETwg, e Tov DA nou ioxue mpwv
v elcaywyr) tou ENODIA, ou anoddoelg eixav pev ¢pOivouca mopeia, aAld Siatnpolcav 1o OETKO TOUG
npocnuo.
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Extevig NepiAnyin n

Aut n petapoln oto podil TWV ENEVSUTIKWY anoddcewyv, akopa Kal xwpic va AndOsei untoyn evéexouevn

Stadopomnoinon twv emméSwWV emevSUTIKOU Kv8UVOU, QMOTPEMEL TNV amdKtnon mPOcOeTng akivntng
neplovoiag, KaBwE N amdKTNON AKLWVATOU UELWVEL TNV EMEVSUTIKN armddoon yla To UVOAO TNG TIEPLOUGLAC EVOG
atopou. To udlotduevo kabBeotws dopoloyiog akvritwy MEPLOPIleL, EMOUEVWG, SPAOTIKA TIC cUVAAAAYEG OTNV
ayopd akwAtwy, OMwe TpAyUaTt Tapatnpendnke otnv EAMGSa Tta mponyoUpeval xpovia, evw n £AMeuwn
peUOTOTNTAG TLELEL KOO TIEPLOGOTEPO TITWTIKA TLG TLUEG TWV OKLVATWV.

ME quTH TN GNUAVTLKA EMIMTWGON OTLG TLUEC KAL OTLG ETMEVOUTIKEG AmodOoEeLg TwV aklvrtwy, To EETHAE kat o ENDIA
enutayuvay thv Upeon TG EAANVLKIG OLKOVOUIOG, HELWVOVTOG TNV KATAVUAWTIKN Sardvn Kot Tig enevoUoEL o
KOLTOLKIEG. ZUVTEAECQV, EMICNG, OTO TMAYWHLA TNG AYyOPAS OKVATWY, AGYw Kol TG AMOTOUNG TPOOSEUTIKOTNTAL,
anotTpEnovtag Thv e§odAuvon TG KATavaAwong e Xprion anotapleUoEwWY o pia tepiodo Babuag Udeong,
SuokoAiag mAnpwpnig ¢popwv Kat av§nong Twv TPoPANUATIKWV Saveiwv.

SUpdwva pe tov Christelis (2015), n emBoAr) tou ENOIA anétuxe va pépel ta mpoodokweva popoloyikd €coda,
TQ omoiol oTNV MPAYHATIKOTNTA §EV AVIUTPOOWTIEVOVTAL Ao TIC eloTpdéelg Tou ENDIA, kabwg o autég Sev
ocuvumoloyifovtal oL anwAeleg GOPOAOYIKWY €008wWV TOU TIPOKUTITOUV Ao TN Heiwon a) tou Slabéoiuou
elcodnuartog, B) tng agiag tng akivnTng meplovciog KAl TG KATAVAAWGNG TTIOU CUVOEETAL UE QUTH Kal y) Twv
enMevOUOEWV OE KATOWKIEG AOYW au€nuévou KvdUVoU Kal UEIWONG TWV TIUWV TOUG OE OXECN ME TO KOOTOC
KOTOOKEUNG. MepaLTEPW, OL ETMUMTWOEL QUTEG odnyouv ot mtwon tou AEM katd 6-9 8io. etnoiwg, n omoia
uetadpaletal oe anwAeleg 70.000-100.000 Bécewv epyaociag kat popoloyikwy eaddwv lowv pe 2,2-3,3 810., 000
Tou KaBblotd T kabapég elompdtelc and tov ENDIA oplakd BeTIKEG 1] ApVNTIKEG. Z€ QUTEG TIG AMWAELEG Sev
cuvumoAoyifovtal ta €0oda Tou Xdvovtal anod toug G¢opoug cuvallaywy akwiTwy Adyw TOU MAyWHUATOS TNE
ayopAg aKWATWY, TO OMOL0 O GUVSUAGCUO HE TNV MTWON TwV TWWV odnyel og: a) aduvauio mpocBaong Twv
VOLKOKUPLWV OTLG AMOTAULEVCELG VLo TNV AOTANPWUN $OoPOoAoYLKWY UTIOXPEWOEWY Kal Saveiwy, B) ocuppikvwaon
™G davelodATnoNng Tou LBLWTIKOU TOME Omtd TIG TPATELEG.

EKTIMHZH OIKONOMIKQN KAl AHMOZIONOMIKQN EMIAPAZEQN AMO AAAATES 2TO MAAIZIO ®OPOAOTHZHE THE AKINHTHE
MEPIOYZIAZ X THN EAAAAA

OL aduvapieg tou cuotipatog popoAdynong TN akivntng meplovciog otnv EAAGSa Umopei va meploplotolv e
peydo Badbuod av yivel avtiAnmto otL n untepBoAikr) dopoAdynon aAAd kal n tpéxouvca doun tng popoloyiag Twv
OKLVATWY EXOUV LOXUPH 0pVNTLKA eMidpacn TNV ayopd aKWATWY, 0TNV LOLWTIKA KOTAOKEUAOTIKY Spaotnpldtnta
KaL, eupUTEPQ, 0TV EAANVLKH OLKovouia.

Ektdg amd to UPog Tou GOPoU AKWVATWY Kol TWV UTOAoMwY GOpwv Kal TEAwv mou emtBdAlovtal ota akivnta,
coBapd mpoPAnuata otn Aettoupyio Kot amodoTkOTNTA TG ayopds akwhtwy dnuloupysl o cuvduaoudg tou
KUPLOU HE ToV cUUMANpwHaTKO ENODIA, kaBwe o teheutaiog eival évag npoacBetog GOpog akivnTng meplouaiag pe
andtoun KAdkwon (mpoodeutikotnTta) TWV ouvteAeotwv ¢opoloynonc. Emuthéov, n empBorn OMNA pe
OUVTEAEDTH 24% O€ VEEG KOTOLKIEG KaL KTAPLA OTPEPAWVEL TNV AYOPE AKLVATWY UTIEP TWV TTAAALOTEPWY OKLVATWY
KOl ATOTPETEL TNV UAOTIOINGN VEWV €MeVEUCEWY 0TNV €KTAON TtoU Ba ftav epLkto A emBupunTo.

H katdpynon cupmAnpwpatikold ENOIA ektipdrtal ot Ba evioxloel 1o Slabéoipo elcodnua kot tnv agia tng
akivntng meplouciog — mapdayovteg mou cupuBaAlouv otnv avénon tng KatavaAwTtikhig damavng. Emumpdobeta, n
aUENON TWV TLLWV TWV OKWVATWY Ba BEATLWOEL TN OXE0N TLLWV-KOOTOUC KATAOKEUAC KAl B0 TOVWOEL TIG EMeVEUTELG
o€ VEEG KATOLKiEG. H dvod0og TNG OLKOVOULKNG dpaatnplotntac mou Ba mpokUPeL amod autég T emdpaoslg, Ba
BeAtuwoel T tpoodokisg kat Ba evioxUoeL TIG CUVOALKEG eMeVEUOELG TA EMOUEVA £TN.

ZOpPWVA UE TG EKTLUAOEL pag, To AEM Ba giva uPnAotepo Katd €1,1 £wg €1,4 810. TA XPOVLA TTOU EMOVTOLL TNG
KOTAPYNONG TOU CUUMANPpWHATIKOU POPoU aKivnTnG MEPLOUGING, CUYKPLTIKA HE TNV TEPIMTWOon otnv omola
Slatnpeital to udlotapevo popoloyikd kabeotws. To HeyaAUTEPO HEPOG TNG emMidpacng MPOKUTTEL amd TV
avénon tou Slabéoipov elcodApaTog, HEPOG Tou omoiou tpododotel TNV Katavalwtikr damavn. lSwaitepa
ONUOVTLKA EKTILATAL KOL N 0UENCN TNG KATAVOAWTIKAG Samdvng AOyw TOu amoTteAEOUATOC TAOUTOU, EVW HIKPOTEPN
enibpaon €xeL n av&énon twv CUVOAKWY EMEVOUOEWV KOl TWV eMEVOUCEWV OE KATOWKIEG. ETOMEVWG, UE TV
Katdpynon tou cupmAnpwpatikol ENDIA ektipudrtal otL o puBuog peyébuvong tg eANVIKAG olkovopiag ta
eMOpevVa xpovia Ba puropoloe va sivat katd 0,60-0,67 mocootlaieg povades uPpnAotepog amnd tov poPAendpevo.

Euvoikd Ba elval ta amoteAéopato oo TNV Katdpynon Tou cupmAnpwpatikot EN®IA kol yla tnv anacxoAnon.
JOUpdwva PE TIC EKTIUNAOELS HaG oL VEEG Bfoelg epyaciag MARPoug amacxoAnong Umopei va §emepdoouv
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otadlakd, péoa oe pa nevracetia, twg 33.000, péyebog Slaitepa onuavtikd §oBévtog tou udPnlol mocootol
avepylag otnv EAAGSa.

Me Sebopéva Ta mopanavw BETIKA AMOTEAECUATA YLa TNV OLKOVOUia, 0 Ttapdyovtag mou owg Ba eunodile tv
Katdpynon tou cuprmAnpwpatikol ENOQIA sival n Bswpolpevn SNUOGLOVOULKY emimTtwaon TnS. Auto oupBaivel
eneldn dev AapBdvovtal umoyn ot BeTikéG embpaoel ota €008a Ao ¢Opoug Kal aohaALOTIKEG ELOPOPEG AOYW
NG TOVWONG TNG OLKOVOWIKAG Spactnpldétntag. Av cuvUTIOAOyLOTOUV QUTEC OL ETMLOPACELS, EKTLMATAL OTL h
Snuooclovoukn enintwon meplopiletar onuavtikd, ¢pravovrag ta €29 k. to 2022 - £évavil 382 eKart.
OVOUEVOUEVWV E608WV ard tov cupunAnpwpatiko ENDIA.

OL EKTIUAOELG QUTEG E(vVOL CUVTNPNTIKEG AOYW: A) TN XPRONG METPLOTABWY TLUWV TOPAUETPWY (eEAaoTikdTNTES), B)
TOU N GUVUTIOAOYLOMOU Twv ¢opoloylkwy €068wv mou Ba mpokUPouv amod tnv avénon tou aplOpol Twv
cuvaAayWV TNV ayopd akVATWY Kaly) TG un cupmepiAndng otnv avaluon twv emudpdoewyv amno tn BeAtiwon
TWV duVaATOTATWY XPNUATOSOTNGNG TNG OlKovouiag amd to tpameliko cvotnua. Av AndBouv unddn autoi ot
TIAPAYOVTEC TO ULKPO KEVO €008wv pmopel va KaAudBel katL to kaBapo SNUOCLOVOULKO ATOTEAECUA artd OpLaKA
apPVNTLKO va elval amo Tnv apxn OeTiko.

H peiwon tou ouvteleot OMA ot véeg oKOSOUEG amo 24% oe 13% Ba €6lve OTOUG KATAOKEUQAOTEG TN
SuvatotnTa PElWoNg TwWV TIUWVY TIWANCNG VEWV KOTOLKLWV KATA Tepimou 9%, BEATUWVOVTAG TN OXETIKA TLUN TWV
VEWV £VAVTL TWV TAAALOTEPWY KATOWKLWY. AuTo Ba 0dnyoloe o av€non tng IATNONG yla VEEG KATOLKIEC. Baoikd
£pWTNUA glval n éktaon otnv onoia Ba avénBel n ITATNON KoL OL CUVETIELEG TTOU UITOPEL va UTIAPXOUV oTa €006a
TOU KpATouG. to mAaiolo autd agilel va emionudvoupe OTL Kabwg uttdpxel auvavopuevo evbladépov amod to
€€WTEPLKO yLa eMevSUOELC og akivnTa otnv EAAGSa, omwe deixvouv ta otolyeia amod tig ISLWTIKEG ayopanwAnaieg
OKWATWY ard Katoikoug tou e§wteptkol, elval eVAoyo va avapévoupe otL n peiwon tou OMNA Ba éxel apketd
ONUOVTIKA OLKOVOWLKY emidpacn, €booov, €ktd¢ amd tnv avénon tng eyxwplog IATNong éva HEPOC TwV
enevbloewv and 1o e§wTtepLko KateuBuvOel oe véeg Katolkieg. EmutAéoy, ta €0o8a and OIMA og VEEG OLKOSOUEC
Slatnpoulvtal og oAU xapunAd eminedo (€13,5 ekat. Katd HEGo Opo tnv mevtaetia 2013-2017). Auto onpaivel otL
n neiwon tou ocuvteleot OMNA Sev 6a npokadovos LLaitepa Snpootovopikd npofAnparta. Exoups SnAadn éva
METPO OLKOVOMIKAG TIOALTIKAG ME OUYKEKPLMEVO KoL EAEYXOMEVO SNUOGLOVOULKO KOOGTOG, TOUAGXLOTOV
BpaxumpdBeopa, Kat, SUVNTIKA, CNUAVTIKO 0deAOG yLa TRV EAANVLKA OlKOVOouiaL.

Me Bdon tig umtoBEoelg pag, n IATNon VEWV Katolklwy auvédvetal katd 3,1% €wg 12,4% (o oxéon We To eminedo
enMevBUOEWVY O€ VEEG KATOLKIEG TO 2016) 1) Kartd €35-€140 ekart.. Emonuaivetatl 6t n peiwon tou cuvtedeoty OMA,
adnvet éva tunpa ONA rou Sev cupdndiletal and Tov KATAOKEVOOTH LE anotéAeopa ta €coda amnd tov OMA va
unv ekundevitovtal, aAAd va avédvovtat avaloya e To eminedo Twv enevbUoewy.

To AEN Ba prnopouoce va avénbsi katd €66-265 ekat., eEvw n anacxoAnon and 912-3.650 Bosig epyaociag. Ta
£008a arnod ¢popoug Kal elodhopEéC ekTpwvTal PnAdtepa Katd €18-72 ekat. H ouoia auTwY TWV EKTILACEWVY lval
OTL OKOMA KAl ULKp va gival n enibpaon tng peiwong tou ONA otn {Atnon vEwv Katowklwy, n adénon tng
OLKOVOMLKIG §paoTNPLOTNTOG TTOU POKUTITEL UTLEPAVTLOTABONITEL TNV anWAeLa 608wV — dpa £XeL TEALKA OETIKO
SNLOCLOVOULKO ATOTEAEGHA — KOl TPOOPEPEL APKETEG OECELG EPYATIiaG OTHV OLKOVOiaL.

Y€ KABe mepintwaon, n avapopdwaon tng dopoloyiag akwvnTwy amatteital va npayuatonotnOei o éva euputepo
mAaiolo, oto omoio Ba Aappdvovtat umoyn OAec oL TMTUXEC TOu ¢opoAoylkol cuothuatog (bopoloyia
elcodniuartog, £upecn ¢opoloyio kKAM) kat twv Snuociwv Samavwv. Mia tétola avdAuon, Opwg, Sev
nep\apBAVETAL 0TOUG GKOTIOUG TNG TapoUcag MEAETNG, N omola emixelpel amAwe va avadeifel oplopéva amo ta
npoPANpATIKA onueia tng dopoloyiog akvATwY KOl va AOTLUAOEL TLG OLKOVOULKEG EMLEPAOELG ATtO aANQYEG TTOU
Ba ta avtipetwmifovv. Ot aAAayég mou g§etdotnkav otn MeAETn ekTipdtal Ot Ba £xouv Wbiaitepa Betikd
anoteAéopata yla Tov KAASo Twv Kataokeuwy, Thv ayopd oKVATWY Kot tTnv EAANVIKA OLKOVOuia Kol Katd
CUVETELO CUVLOTATOL N Apeon edappoyr Toug. QoTAC0, yla TV ATOKATACTACH TNG OLKOVOULKNG SIKaoalvng Kal
™ BeATiwaon TNG OLKOVOULKAG QMOTEAEOUATIKOTNTAG amatteital n e€dAsldn Kot Twv UTOAOUTWY ASUVAULWY TG
dopoloyiog akwnTwy otnv EANGSQ, e TtapeUPBACELS OTIWG (EVEELKTIKA) N AVATTUEN EVOG CUCTHLOTOG AIOTIMNONG
OKLWVATWY TIou Ba avtarokpivetat otig eEAIEELG OTIG AYOPEG AKWVATWY, N HEiwon Tou UYPoug Tou KUpLou ¢pdpou
L6LOKTNOILaG OKIVATWY KOl N LEPLUVA YLl HETPLACHO Tou PopoAoykol BApoug dtav Ssv UMApPXEL avtioTown
dopodotikn tkavotnta.
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1. EIZArQrH

2e mponyoupevn peAétn tou IOBE (2015) uno tov titho «H onuaoia avantuéng, ta eunodia
Kot To uEAAOV TOU KAASOU TwV KATAOKEUWV», TIOU EKTIOVARONKE e MpwTtoBouAia kal otrplén
tou ZEMAK, kataypadnke n cupBoAr tou eupUTEPOU KAASOU TWV KATAOKEUWY TNV EAANVLKN
OLKOVOWLO, TO OLKOVOULKA KOl PUBULOTIKA E€UTIOSLO TTOU OVTLUETWTIEL N ETXELPNMATIKN
Spaotnplotnta otov kKAGdo, KaBw¢ Kal ol mpoUmobEcelg yla tnv entotpodr] tou KAGdou oe
pLoe avartuELlokr Suvapkn mou 8o wdeAnoeL TNV EAANVLKA OLKOVOLLLO GUVOALKAL.

Jtn peAétn SdwamiotwOnke OtL N oupplkvwon Twv enevduoswv otnv EANGSa, oL omoleg oto
HLEYAAUTEPO LEPOG TOUC CUVOEOVTAL AUEDA 1] EUUETA TOV KAASO TWV KATAOKEUWY, ETILTAXUVE
™ Babia Udeon mou SLEpXeTaL N EAANVLKI OLKOVOULO Ta TEAEUTALA Xpovia. ATtO TNV avaAuaon
npogkupav cuykekpluéva medla mapepfacswyv, péca amo TG omole¢ Ba pmopoloes va
emiSlwyxBel n avakapPn Tou KAASOU TWV KATACKEU WV KOl N LEYLOTOTIOLNGN TN CUKLBOANG TOU
otnVv npoonadela avatagng tng eBVIKNAG owovopiag. Ot aoveg Twv SpACEWY TIPOC TOV OKOTIO
outo adopovoav os Bépata Onwe n amAomnoinon kot n otabeponoinon tou popoloylkol
mAatloiou yla Ta akivnta, n anmAomnoinon tng vopoBeoiag yla ta akivnta kot tTi¢ KataokeuEég, n
npowbnon NG opyavwpeévng Sounong, n avapaduiwon tTouv SnUocLlou Xwpou, n avapopdpwon
TOU KTnplakoU amoBéuartog, n evioxuon tng {ATNoNG aKWNTWVY oo To eEWTEPLKO Kal dAAa. H
TIOLOTLKA KOLL TTOOOTLKI OVOAUGH TWV OLKOVOULKWY OMOTEAECUATWY TIOU TIPOKUTITOUV Ao TNV
epopuoy] TWV TIPOTEWOUEVWY TOPEUPacewy elval avaykaiot TPOKELUEVOU  va
UTIoOTNPLXBOUV OXETIKEC SPAOELC KOl ATTODATELSG TIOALTLKNAG.

‘Eva ano ta Baotkd medla mapeuBAcEwWY, YLOL TO OTOLO OL TTOLOTLKEG KOLL TTOOOTIKEG EKTLUNOELG
WG¢ TIPOC T OLKOVOULKA KOl SNUOCLOVOULKA amoTteAEopOTa £XOoUV olaitepa peyaAn onuaocia,
elval auto tg ¢opoAdynonc Twv OKWVATWY, n omola emnpedlel AUECOH TOUC LOLOKTATEC
OKLVATWY, TNV ayopa 0KLVATWY Kol ToV KAASO TwV KOTOOKEUWV. Elvol yvwoTo OTL oL TLUEG TwV
OKWVATWV QmoteAoUV KpPLolUn TOPAUETPO Yla TO XPNUATOTILOTWTLKO oloTnua, Kabwg
ennpealouv TO600 To eninedo NG XPNUATOSOTNONC TNG OWKovoulag, 000 Kol EVOEXOUEVEG
MPOCOeTEG avayKeg o KepaAala yLo T TPANETEG, ELOLIKA OTLC TEPLTTWOELG TTou gpdavileTal
Suocappovia PeTafl TwV TLHWV AKLVATWV (TTou AELToUpyoUV WG EYYUNOELG) KoL Tou UPoug TWV
Saveilwv mou £xouv ekTopLeUTEL ETUmA£oy, n amoSoTkOTNTO TNE AYOPAS AKLVTWY EMNPEALEL
TNV €MEVOUTIKN KOl KOTOOKEUQOTIK Spaotnplotnta, e emiSpAdoslg mou SlaxEovial oTo
OUVOAO TNC OLKOVOUIKNG Spaotnplotntag. TEAOCG, To akivnta omoteAoUV TO KUPLOTEPO
TIEPLOUCLOKO OTOLXELDO TWV VOLKOKUPLWY KOIL CUVETIWG TO ETMESO TWV TIUWV TWV OKLWVATWV
npoodlopilel to eminedo TOU «MAOUTOU» TOUG, TO ONMOLO OE HMOKPOOLKOVOULKO emimedo
ouvlEetal pe TN SlapdpPwon Twv MPocdoKlwY Kal TNG TEALKNG Katavalwonc. Emopévwg,
evleXOUEVN UTEPUETPN ¢GOopoAOYyNon Twv akwNTwv — ot Kabe Ekpavon tng (dpopot
neplouvoiag, popol cuvaAlaywyv, TEAN XapTOCHHOU) — o€ oUVOUAOUO UE AAAEC PUBULOELS i
eAel LG TOU KaVOVLOTIKOU TAALOLOU, BETOUV GNUOVTIKA EUTTOSLa oTnV avarmtulakn mopeia
™G Xxwpag Kot odnyouv oe kaBuotépnon tng avakapPng tng eAANVIKNG owkovoulag, He
avapdiBola coBapEC KOWWVLKEG EMUMTWOELC.

Me Bdon ta mapandavw, n eé€taon Kol avapopdwon tou mAatoiov popoAoynong Kot AAAwv
TOPAUETPWY TIOU OXeTi{ovtal Pe TNV aKivntn meplovoia amoteAel éva Kpiolpuo {NToUEVO,
TIPOKELUEVOU VO LETPLOOTOUV Ol TIEPLOPLOTIKEG EMISPACELG TOUC OTNV AVATITUEN, XWPLE va
tebolv o€ kivouvo oL oTOXOoL TNG SNUOCLOVOULKIG TTPOCAPUOYNG. ITNV TIPONYOUEVN UEAETN
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pag, €lyav katapyxnv mpotabel €vOEIKTIKA METPA OMWG N Tpocapupoyn tng dopoloyiag
oKWVATWY otn popodoTiki LkavoTtnTa TwV LOLOKTNTWY, N Leiwon tou cuvtedeot OMNA yla véeg
KOTOLKIEG KL N TEPALTEPW MELWON TOU KOOTOUG CUVOAAQyWV OTNV ayopd okwnTwv. ExXeL,
eMOUEVWC, evlladépov va Slepeuvnooupe o peyaAltepo Babog ta amoteAéopota Tou
uropel va mpokUYPouv amo tnv edappoyn SLOPBWTIKWY KVNOEWV otnv KatevBbuvon
eAadpuvonc kot e€opBoAoylopol tng dopoAoyiag aKVATWY.

Yto mAaiolo auto, o OKOTOC TN mapoloag HEAETNG elval n e€€taon tng dopoAoyiag akvnTwv
otnv EAAGSa Kal TwV EMUMTWOEWV TNE ylot TOV KAASO TWV KATAOKEUWY KOL TNV EAANVLIKN
OLKOVOLLO, KABWC KaL N EKTIKLNOCN TWV OLKOVOULKWY Kol SNLOCLOVOULKWY EMLOPACEWY ATIO TNV
£POPUOY OUYKEKPLUEVWY TIAPEUBAcEWY o0Tn dopoloyia akvntwy, OnNwg n Heiwon Tou
ouvtedeoty OMNA oOTIG VEEC KATOLWKIEG KOl N KATAPYNOn TOU CUMMANPWHATIKOU ¢opou
akwnTwyv. EWBkotepa, N Sopn TG LEAETNG EXEL WG €ENG:

Jto O6eUtepo KePAAALO TIPOYUATOMOLETAL Ml OUVIOUN EMLOKOTNGCN TwV PaclkKwv
OLKOVOMLKWY HEYEBWV KOL TWV TPEXOUOWV TACEWY 0TOV KAASO TWV KATACKEUWY, UE EUdacn
otnV WWWTIKA olkoSoukn dpaotnplotnta. E€etalovtal, emiong, ol KUPLOL TAPAYOVIEC TIOU
ennpéaocav tig embooelg Tou kKAadou otnv EAAASa ta teAeutaia xpovia.

210 Tpito KepaAaro mapouaolalovial oTtolyela Kol SEIKTEG OXETIKA LLE TNV TOPELD TNG EYXWPLAC
0yopaG OKWATWY, OMwWE OYyKOC ouvaAAoywv, aplOpog VEwV OWKOSOULKWY adelwv K.AT.
E€etalovtal emiong oL S€IKTEG TILWV TWV SLAUEPLOUATWY, TWV EMAYYEAUOTIKWY OKLVATWY KoL
Twv evolkiwyv kat n €EEALEN TOUG CUYKPLTIKA HLE TO KOOTOG KATOOKEUNG. TEAOG, apéxovTol
OTOLYELO YLO TO KOOTOG GUVOAAQYWYV OTNV ayopd akWvATwy otnv EAAada kal AANEG XWPEG, TNV
€€EANLEN TOU MOCOOTOU LSLOKATOIKNONG, KOBWG KAl yla Ta XOPAKTNPLOTIKA TOU amoBéuatog
KOTOLKLWV otnv EAAaSa.

Jto tétapto KedpaAaito mapouclalovial OpPLOPEVA VEVIKA OTOLEla yla To ¢$HOpPOoAoYyLKO
oUOTNUA, OVAAUETAL O OLKOVOULKOG POAOG TNG GOpOAOYLAG AKLVATWY KAL TO ETILXELPH LOTA TTOU
urntootnpilouv TNV entPoAn twv $Opwv otnv akivntn neplovaia Kot eEeTAloVTaL OL ETUTTWOELG
NG $opoAoyilag OKLVATWY OTNV OLKOVOLAL.

1o MEunto KepAAao mapouclalovial Ta XOPAKTNPLOTIKA TwV KUpLOTEpWY GOpwv ToU
eniBarrovtal ota akivnta otnv EANaSa, e€etaletal n e€EALEN TwV £008wV amo tn popoioyia
akwnTwyv otnv EAAGASa kot GAAEG XWwPEG KoL ovaAUOVTIAL OL EMUMTWOEL TIOU €ixav ot
npoodatec aAlayEg otn popoloyia Sloktnoiag akvitwy otnv EAAada.

JTo0 €KT0 KEPAAOLO EKTIUWVTOL Ol OLKOVOLLKEG KOL ONUOCLOVOULKEG ETILOPAOCELC OO
OTOXEUEVEG aAAayEG oto TAaiolo dopoAoynong tng akivning meplovoiag otnv EAAGSQ,
AapBavovtog umoyn Toug UPLOTAUEVOUC ONUOCLOVOULKOUC TIEPLOPLOMOUG, QAAG KOL TLG
eupLTEPEC ETLOPATELG TTOU Ba £XOUV AUTEC Ol AAAAYEC yLa TNV EAANVLKH olKovopia.

Téhog, oto €BSopo kepalawo cuvolilovtal ol POOLKEG OSLATIOTWOEL TNG HEAETNG,
aflohoyeital to udpLotdpevo cuotnua popoloyiag akvitwy otnv EAAASa Kot Statumtwvovtol
OPLOPEVEC TIPOTAOELSG YLO TIG GOPOAOYIKEC TMapeUPaceLc mou Ba pumopovoav va cupBdalouv
otnv avalwoyovnon Tng ayopdc akwnTwy, otV ovamtuén twv Kataokeuwv Kal otnv
evioxuon twv puBuwv peyéBuvong tng EAANVLKAG OLKOVOLAG.
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2. BAZIKA OIKONOMIKA MEFEOH KAl TPEXOYZEZ TAZEIZ 2TON KAAAO TQN
KATAZKEYQN

2.1. Ewoaywyn

O KAGQSOC TWV KATAOKEUWV aveékoBev amoteloloe €vav amd TOug Kvntnploug HoxAoug
ovantuéng t™ng €AANVIKAG olkovouiag. To KATOOKEUAOTIKA €£pya TepAapBAvouv TLC
enevdUOELG UTTOSOUNG OO TOV SNUOOCLO KAl TOV LOLWTIKO TOMEQ, KaBwWE Kal TNV LOWWTLKNA
olkoSoukny Spaotnplotnta. Qotoco, 0 €UPUTEPOC TOMEONG TWV KATAOKEUWV UMOPEL va
BewpnOel 0TL evowpatwvel KAASOUG TNG Blopnxaviag, Tou eUnmopiou KAl TwWV EMOYYEAULATIKWY
UTINPECLWV HE ONUOVTIKN ouvelopopd otnv eAAnvikr olkovopia (MAaioclo 2.1). H otevn
SlaoUvdeon TNG KATAOKEUAOTIKAG Spaotnplotntag Ue tn Blopnxavia Sopkwy Kal GAAwv
UALKWV TIOU XPNOLUOTIOLOUVTAL OTLG KATOOKEUEG, HUE TLG OPXLTEKTOVIKEG KOL HEAETNTLKEG
5paoTNPLOTNTEG KAL ME TO €UTOPLO, OAAG KAl N OUCLOOTIKN OTNPLEN TIOU TAPEXEL OTNV
uAoroinon enevlUTIKWY EPYWV OE TOUELG OTIWG O TOUPLOKOG, N Blopnxavia Kol To EUNOPLO,
KaOWC Kol oTNV OLKLOTIKA/TIOAEOSOUIKY) avamTuén, KaBlotolv T KATAOKEVEG OTPOTNYLKO
TOMEQ YLO TNV avanTtuén TG EAANVLKAG olkovopuiag.

O KOTOOKEVUOOTIKOG TOUEQS ONUELWOE Taxela avamntuén amnod tig apxEg tng Sdekaetiog tou 1990
HEXPL Kal To 2007, aufdvovtog onUavTIKA th BaplTnTd Tou oTnV AANVIKI OLKOVOUia Ko
oupBaliovtag Btk otn peyéBuvor tng. OpwC, ol SUCHEVEIC LOKPOOLKOVOULKEG OUVORKEG
KAl n SNUOGCLOVOULKA TTPOCAPUOYH TwV TEAEUTALWY ETWV €lXav KATAAUTIKN enidpacn otnv
nopeia tou kAadou. H mepikomn twv SNUOCLWV Kol WOLWTIKWY emeviuoewy, n €ANewn
PEVOTOTNTAC KAl TPATEILKNG XPNHATOSOTNONG, N cUPPLkvwaon tou SlaBéaipou eLloodnuatog,
n aBefalotnta yia to pEAov kat n dpactiky avénon tng $dopoAoyiknc emBapuvong Twy
aKWVATWVY £xouv odnynoset T Kataokeuég og dewvn Béon.

H Suvapwkotnta tou kAGdou oe avBpwrivoug mopoug, KEPOAOLOUXIKO €EOTALOMO KoL
TEXVOYVWOLA, UTO T UPLOTAEVEG ouvOnKeg, amaflwvetal. MoAAEG eMIXEPAOELS (TEXVIKEG
€TOLPELEG, ETALPELEC TTAPAYWYNG KOL EUTIOPLOC SOULKWY TIPOTOVIWY KoL UALKWY, UEAETNTIKA
vpadeia k.a.) eite odnynbnkav oe mavon tng Asttoupyiag toug eite umoAeltoupyolv. H
OTEYOOTLKA TIOTN €XEL TIEPLOPLOTEL SPACTIKA KOl OL TIUEG TWV AKLVATWY UTIOXWPOUV, EVW N
aduvapia gEunnpétnong oteyaotikwy davelwy gival éva mpoBAnpa emnpedlel Evtova Tov
KAGSO KAl CUYXPOVWE EXEL ONILOVTLKEG OLKOVOLLKEG KOl KOWVWVLKEG TIPOEKTACELG.

210 KePpAAoLo aUTO €€eTALOVUE TIG TTPOODATEG TAOELC KOL TOUC TIOPAYOVTEG TTOU EMNPEACAV
TOV KOTOOKEUOOTIKO KAASO ta TeAeutaia xpovia, pe €udacn otnv LOLWTIKA OLKOSOMLKNA
Spaotnpotnta. Ta otolxela mou mapouoidlovral avadelkvUouv Tn omoudaldtnta Tou
KAaSou yLa tnv eEAANVLKA OLKOVOLLO, TO HEYEDOC TWV AMWAELWV TTOU £ixe Ta TEAeuTala Xpovia,
KOOWCE Kal OPLOPEVOUC ATIO TOUC MAPAYOVTEG TTOU EMNPEAIOUV T SUVATOTNTEG AVAKAUYPAG
Tou.
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MAaiow 2.1. OpLoB£tnon kKAGdou Kataoksvwv

JTIG Kataokeuég mep\apBAVETAL N KATAOKEUH KTNPlwv Kol €pYWwV UTIOSOWNG amd TEXVIKEG Kol
OLKOGOUIKEG ETUXELPNOELG (T.X. Spopol Kal Kowwdehn £pya), KaBwWG kot AAAEG €EELSLKEUUEVEC
Spaotnplotnteg (katedadioelg, NAEKTPOAOYLKEG Kol USPAUALKEG EYKATAOTACELG K.G.). ITNV €upUlTEPN
aAuoiba aflag twv Kotaokeuwv evowpatwvovtal Spaotnplotnteg amod toug kAadoug e€opuéng,
Blropnxaviag, eUmopiov KAl UTINPECLWY. STOV KATAOKEVAOTIKO KAASo Spactnplomololvtav to 2016
oxed0v 71 1A eMLXELPAOELG Kol amaoyolouvtay 144 xA. dtopa. ITiG BLOUNXAVIKEG SpAOTNPLOTNTEG TTOU
ouvbéovtal oTeVA Ue TIG KataokeuEg (mapaywyr SoUKwY, HETOAAKWY Kot GAAwY Ttpoidovtwy) to 2015
anaocyxohouvtav 61 xA. dtopa os 14,6 X\, EMUXELPNOELG. € UIKPOTEPN KAlMaKa SlapopdwOnkav ta
OLKOVOULKA LEYEDN OTOV TOMEQ TNG £€0PUENG, EVW LOLAITEPA GNUAVTLKO TUAUA TG aAucidag agiag Twv
Kataokeuwv adopd 0TO EUMOPLO, OTLG APXLTEKTOVLKEG KAl LEAETNTIKEG UTNPECIEC Kal otn Slaxeiplon
¢ Akivntng Neplouaciag. Amo ta otolxeia autd yivetal dpavepd OTL oL eMISOOELG Kal oL eEEAIEELS OTIG
Kataokeugg emnpedlouv €va oAU peydlo LEPOG TNG TAPAYWYNG KOL TNG AAoXOAnong otov LOLWTIKS
Topéa TNG EAANVIKAG OLKOVOUiagG.

E€6puén peTaAAeUPATWY KOl AOTOPIKWY TTPOIOVTWY
*ApIBu6g emTIXEIPOEWV: 667
*ATraox6Anon: 5.200 dropa

Mapaywyr] BIONXAVIKWYV TTPOIOVTWY (TOIUEVTO, XPWHOTA,
METOAAIKA TTPOIOVTA, YUWOG, KOUPWHATA, NAEKTPOAOYIKOG
€EOTTAIONOG, TTAAOTIKA K.41.).

* Api1Buog emixeiprnocwyv: 14.658

*Ammacxo6Anon: 61.000 aropa

KaTaokeugg KTnpiwv, ETTOKEUEG, uEyGAa £pya (Spduol,
YEQUPEG), NAEKTPOAOYIKEG Kal UOPAUAIKEG EPYATIES OTIG
OIKOOOMEG K.4.

* Ap1Ou6g emixeIpoewy (2016): 70.733

*Atracx6Anon (2016): 143.600 dropa

Kataokeuég

XovopIKS Kal NIAVIKO EUTTOPIO DOMIKWY KOl HETOANIKWY
TTPOIGVTWV

* Api1Budg emixeipnoswyv: 18.091

*ATraox6Anon: 21.090 aropa
Alaxeipion akivntng TTepiouaiag, ApXITEKTOVIKEG
OpaoTNPIOTNTEG (TT.X. TEXVIKA ypa@eia), ApaoTnpidTnTEG
evolkiaong (eTaipieg real estate)

* Ap1Bubg emixeIproewyv: 65.212
*AtmraoyoAnon: 73.000 droua

Mnyn: Eurostat (SBS) kat EA.ZTAT. Ta otolxeia adopolv oto 2015, ektdg av avadEpetat StadopeTikd.
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2.2. HouuBoAn twv Kataokevwv atnv eAAnVIKN otkovouia

MPO:TIGEMENH AZIA

O KOTOOKEUOOTLKOG KAASOG EMNPEAOCTNKE ONUAVIIKA amo tnv Udeon TG €AANVLKAG
olkovopiag, kabwg n pelwon Twy eloodnudtwy, n avénon tng popoAoylag KoL n YEVIKEUEVN
afeBalotnta obriynocav o SpaUATIKA MTWON TWV EMEVOVCEWY KAl TNG KATAOKEUOOTLKAG
Spaotnpldtntag. Eival ev8elktikd OTL n mpoot®épevn afia’ TG euplTEPNG MApPOywWYLKAG
aAvoibag aflag twv Kataokeuwv petwdnke tnv nepiodo 2007-2016 katd 55% — anod 22,4 Sio.
To 2007 o€ €10,1 610. 0 2016 (Aldypappa 2.1). To peyaAUTEPO LEPOG TNG MTWONG PONABe
ano TG Kataokeueég, n mpootiBépevn afla Twv onmoilwv unoxwpnoe tv (dla mepiodo kata
61,6% yla va dlapopdwbel to 2016 og €5,1 Sio. Ztoug umoloutoug KAAdoug tng aAuaidag
aflag Twv Kataokeuwv (E€0puén, Blopnxavia, Ynnpeoieg), kataypddnke UKPOTEPN TTWON
™™g npootBEuevng agiag (-45,3%), kabwg n pelwon g eyxwpLag Intnong avrtiotaduiotnke,
0€ ULKPO OUWG BaBpo, amod tnv avodo Twv efaywywv.

Awdypappa 2.1: MNpootBépevn Aéia tou kKAadou twv Kataokeuwv, 2007 kot 2016
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Mnyn: Eurostat, EBvikoi Aoyaplacpol. Ta pey€dn eival os otabepec Tipég 2010.

H npootiBépevn ala tou euputepou kKAadou Twv Katackeuwv aviiotolxouoe to 2016 oto
5,1%” Tou AEM. Mdvo ot Kataokeuég Snuolpynoav mpooTiOEeVn afio TOU AVTLOTOLXOUOE
070 2,2% tou AEM, évavtt 6,5% to 2007 (Atdypappa 2.2)°. SwpeuTkd, TV Tepiodo 2007-2016

'y npootiBéuevn afia (o TIUEC CUVTEAECTWV TTOPAYWYNG) Elval TO akaBdpLoTo eL0dSNUA ATO TIG AELTOUPYLKES
SpaoTNPLOTNTEC TWV EMUXELPHOEWY TIPOOAPHUOCHEVO WC TPOC TG E€MLOOTACELS KAl TOUG €UMETOUG GOpOoUG.
YroAoyiletal pe thv mpooBecn Tou KUKAOU €pyactwy, GAAWV AELTOUPYLKWY €008wV Kol TG UETAPROAAG Twv
anofepdtwy Katl TV adaipeon TWv ayopwy ayadwv Kal UTtNPECLWY KAl Twv AA WV ¢opwv ota poidvta Kal 6Thv
napaywyr). EvoAlaktikd, umoloyiletal wg aBpolopa tou akabdpLotou AELTOUPYLKOU TIAEOVACUOTOC KAl TOU
KOOTOUC gpyaociag (BAéme Eurostat, http://ec.europa.eu/eurostat/statistics-
explained/index.php/Glossary:Value added at factor cost).

’Ta pepibla we pog to AEM umoAoyifovtal wg mpog To ovouaoTtiko AEM, SnAadr oe TpEXouaeg TIUEC. Ta amoAuta
ueyédn mpootOgpevng afiag kat AEM, kabwg kal oL tocooTiaieg petaBolég umoloyilovral pe Bdon to AEN ot
otaBepég TInég 2010.

3 AtileL va emionuavOei OtL To pelwpEVO pePiSlo Tou kKAAdou umoAoyiletal emi tou AEM to omolo o TPEXOUOEC
TILEG MELWONKE Katd 25,1% tnv riepiodo 2007-2016 (amo €232,7 8io. to 2007 o 174,2 81o. 10 2016 kaL €177,7 Sio.
T0 2017).
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

0 KOTOOKEUAOTIKOG KAASOG SEXONKE ONUAVTIKO TTARYHA — TO LOXUPOTEPO METAEU TWV KAASWV
NG eEAANVIKN G Olkovouiag.

Awdypappa 2.2. Mpoot®épevn Aéia tou KAASou twv Kataokeuwv wg nocooto tou AEM, 2007 kot 2016
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Mnyn: Eurostat, EBvikoi Aoyaplacpol.

H mpootiBépevn afia twv Kataokeuwv mopouciace cuvexn Kal Eviovn mtwon tnv nepiodo
2007-2015, pe efaipeon to 2009. H mrwtiky mopeia avrtiotpadnke to 2016, otav n
npootiBépuevn agia tou kAadou auénbnke katd 24,3%, Kuplwg Adyw TNG EVIOXUONG TWV EPYWV
oboTmoLag (KATaokeun Kal AMOMEPATWON MEYAAWY 08LKWV afOVWV).

Awdypappa 2.3. Mpoot®épevn Aia Kataokeuwv kat eTholeg petafolég, 2007-2016
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Mnyn: Eurostat, EBvikoi Aoyaplacpol.
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BOLGLKGL OLKOVOULKG LEYEDN KOl TPEXOUOEG TAOGELG 0TOV KAAS0 TwV Kataokeuwv

ANAZXOAH:H

2t¢ Kataokeuég amacyolouvtav to 2016 oxedov 200 xWA. ATOPO KAl OTOUG UTIOAOLTIOUG
ouvbedepévoug kKAadoug aAAa 134 xIA. atopa (Atdypappa 2.4). EToL, n GUVOALKH amaoxOAnon
OTOV EUPUTEPO TOPE TwV Kataokeuwv mpooéyyloe tig 333 XA, dtopa. O kAadog SnAadn
€EaKOAOUBEL va €XEL oNUAVTLKY Ttapouasia oTtnv EAANVLK OLKOVOULQ, TTOPA TO YEYOVOG OTL N
KATOOKEVOOTIKA SpaotnpldtnTa unoxwpnoe paydaia petd to 2007. AfileL va onuelwOel oTL
To 2008 n amaocyxoAnon otov seupUltepo kKAAdo Kataokeuwv €dtave Tig 580 XIA. dtoua, eVvw
pHovo ot Kataokevuég amaoyxolovvtav 386 xWA. dtopa. MeTA tTn ONUOVTIKA HElwon TG
anaoxoAnong, o eUpUTEPOG KATAOKEUAOTLKOG KAASOG ouykévtpwoe To 2016 to 8,2% TNng
OUVOALKNAG anacXoAnong otnv eAAnVIK owkovopia, évavtt 11,9% to 2008 (Ataypaupa 2.5).

Awdypappa 2.4. AntacyoAnon otov eupltepo KAGS0 Twv Kataoksvwv, XtA. 0£oeLg epyaciag (2007-2016)
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Mnyn: Eurostat, EBvikoi Aoyaplacpol.
Awdypappa 2.5. Mepidio AntacxoAnong Kataokeuwv oth cuvoAlkl artacxoAnon tne otkovopiag, 2008 kat 2016
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Mnyn: Eurostat, EBvikoi Aoyaplacpol.
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

ENENAYZEIZ ZE KATOIKIEZ KAl AAAEZ KATAZKEYEZ

H oupplkvwon tng KATAOKEVAOTIKAG Spaotnplotntag otnv EAAGSa Atav amotéAeopa Tng
SpAOTIKAG HElWONG TwV EMEVOUOEWY OE KOTOLKIEG KOl AAAC KOTOLOKEUQOTIKA £pya, UETA TO
2007. OL emevOUOELG OE KATAOKEVEG UIMOpPEL va SLakplOoUv o€ TPELC KATNYOPLEG:

EmevdUoELG 0€ KATOLKIEG ATIO LOLWTEG.

EmevbUoelg o€ AOUTEG KOTOOKEUEG amod LOwwTeG (m.X. amoBnkeg Blopnxavikd Ktapla,
EUMOPLKA KTNpLa, Eevodoxeia, K.A.).

EmevlUOElG O KOTOOKEUEC KOL OUVINPNOELS €pywv amd To Anuoclo, HECW TOU
Mpoypappatog Anpociwv Emevéioswv.

MAaiowo 2.2: Katnyopieg enevéuoewv o KataoKevEG

1. EnevéUoelg oe Katoukieg
JTnV Katnyopia «katolkieg» meptAapuBavovtal Ta KTrpLla TToU XPNOLUOTOLOUVTOL ATOKAELOTIKA
KUPlWG WG Katolkieg, mMepAAUBAVOUEVWY TUXOV GUVODWY KATOOKEUWV, TNG KAELOTWV XWPWV
OTABOUELONG, KoL OAWY TWV MOVLUWY EYKATACTACEWV TIOU TotoBeTtoUvtal cUVAOWE O KATOLKIEG (TT.X.
anoBnkeg). MeplhapBavetal emiong To KOOTOG TNG €KKAOAPLONG KAl TNG TPOETOLUAGIAG TOU
epyota&iou (m.x. XWUOTOUPYLKEG Epyacieg). Q¢ mapadeiypata pmopolv va avadepBolV Ta OLKLOTIKA
KTAPLO, TA KTAPLA HOVOKOTOLKLWY KOL TIOAUKOTOWKLWY KOL T® AOUTA OLKLOTIKA KTAPLOL TIOU
nipoopifovtal yla pn mopodikn Stapovh. O nuiteAeils KaTolkieg mepltAappfavovtal, ov o TEALKOG
XPotng Bewpeital OTL TIg £XEL OGN UTIO TNV LLOKTNOLA TOU, £lTe eMeLdN N KaTaokeun yivetat yla idLo
Aoyaplaopd eite emeldn TEKUNPLWVETAL amo thv Unapén cUuPacng mwAnong/ayopds. H afia tng
£MévBUONG 0 KATOLKieS Kataypddetal xwpic Tnv afla TnS yng mou BploKeTal KATW ATO TLG KOTOLKIEG.
2. EnevdUoelg o€ Aounég KATAOKEVEG (KataokeuEg MANV KATOLKLWY & AOLITEG KATAGKEVEG)
JTNV Katnyopia «AouTd KTHPLO KAL KATAOKEVESY TteEpAaUBAVOVTAL AANA KTAPLA EKTOG TWV KOTOLKLWY,
KOTOOKEVEG Kal Eyyeleg BEATIWOELG. Ta NULTEAA KTHPLA KAl KATAOKEUEG CUMTMEPIAABAvVOVTAL, aV O
TeEALKOC Xpriotng Bewpeital OTL Ta £XeL UTIO TNV LBLOKTNGla Tou, £ite emeldn N KaTaokeun yivetal yla
{610 Aoyaplacpo eite emeldn Tekunpuwvetal amd tnv Umapén cuupacng MWAnong/ayopdg.
Mep\apBavovtal Kot Ta KTAPLA KAl KATAOKEVEG TIoU ayopdlovtal ylo oTpaTIwTkoUG okomoug. H
afia Twv Aomwy KTnplwv Kot KATaoKeuwv Kataypadetal xwpig tnv agia tng yng mou Bploketat kKATw
amnod autd, n onola meptAapBavetal otnv katnyopia «yn» av tafopeital Eexwplotd.

2A. Ktiipta mAnv karoikiwyv (EmayyeApatika kat Snuoota Ktripla)
Ktpla mou 8ev XpnoLUOTIOLOUVTAL Yl KOTOWKIEG, Ta Snuoola pvnueia, oL amodnkeg kal Ta
Blopnxavikd KTApla, To EUMOPLKA KTAPLA, Ta KTAPLa yla dnuocta avaluyn, ta fevodoxeia, ta
£0TLATOPLA, T EKTALSEVUTIKA KTHPLO, TOL UYELOVOULKA KT PLA K.ATL.

2B. Nounég KATaoKEVES (Yodouéc)
Kataokeu£g EKTOC amd KATOLKIEG, OTIOU CUUTIEPIAAUPBAVETAL TO KOOTOG TWV 08WV, TWV UTTOVOUWV KoL
™G ekkaBdpLlong Kat mpoetoLpaciog twv epyotadiwv. Tupnepthappavovral ta Gpéata, oL GHPAYYES
KOl Ol KATOLOKEUEG TIOU oUVSEovTaL e TNV €€OPUEN OPUKTWV KOL EVEPYELAKWY TTOPWV, KABWS Kal N
KOTALOKEUT] KUMATOOPpAUOTWY, OVOXWHLATWY KoL AVTUTANUUPIKWY GPOyUATWY TTOU AITOCKOTOUV 0Th
BeAtiwon tng yettvidlovoag yng. Q¢ mapadeiypata pmopolv va avadpepBouv oL autokLvntodpopol,
oL ob6ol, oL owbnpoddpouotl kat ot Sladpouol agpodpopiwv, oL yédupeg, oL umepuPwHEVOL
QUTOKLYNTOSPOLOL, OL G PAYYEC KAl oL uTtOyeLeg SlaBdoelg ol MAwTEG odol, oL Apéveg, Ta dpaypata
KalL ta Aoutd uSpaUALKA €pya’ oL wAnvaywyol LEyAAWY amooTACEWY, Ol YPOUUEG ETLKOLVWVIAG Kal
ol aywyol nAektplopol” oL tomikol cwAnvaywyol kot kaAwdia, Ta BondNnTikAd €pya’ Ol KATAOKEUEG
yla opuxeia Kat Blopnxavieg Kot oL KATOOKEVEG yia abBANnTIopo kat avalduxn.

MnynA: European System Accounts 2010 (Eupwnaikd Tuotnua EBvikwy kat Nepidepetakwv Aoyaplaouwy tng Eupwmraikrg
‘Evwong).
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BOLGLKGL OLKOVOULKG LEYEDN KOl TPEXOUOEG TAGELG 0TOV KAASO0 TwV Kataokeuwv n

H ouvoALkn emevOUTIKN Samavn yLo KOTAOKEUOOTIKA €pya pewwBnke amo €33,6 610. To 2007

oe €9,0 610. 10 2017 — Bploketat dnAadn oto % tou emunédou tou 2007, av KoL 0€ cUYKPLON
UEe To XapunAd mou onuewwdnke to 2015 evioxuBnke ehadpd tn Stetia 2106/2017 (Adypappa
2.6). Tn ouykekpLuévn Teplodo oL TPelg Kkatnyopieg emevduoewv mapouciacav TOAU
Sladopetikn eEEALEN. OL eTrOLEC ETEVOUOELG O€ KATOLKLEG UTIOXWPNOoav paydaia, katd 95,4%
kat Stapopdwdnkav to 2017 oe 1,1 Swo., évavtl €24,8 Sio. to 2007. Emopévwg, oxedbov To
OUVOAO TNG MTWONG TWV CUVOAKWVY EMEVOUOEWV YlA KATAOKEUAOTIKA €pya odelAeTal oTN
oupplkvwon Twv enevOUCEWV O€ KOTOLKIEG. ITIGC AOUTEG €MEVOUOELG OE KATAOKEUEG OO
LOLWTEG, ANV KATOLKLWY, ONUELWONKE NTLoTEPN MTwaon. OL eMevOUCELG O€ QUTH TNV KATnyopia
StapopodwOnkav to 2017 os €4,0 S1o., EvaviL €5,9 S1o. Katd PLéEco 6po tnv nepiodo 2000-2016.

Awdypappoa 2.6: EnevdUoELg 0 KATAOKEVEG ava katnyopia, 2000-2017
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Mnyn: Eurostat, EBvikol Aoyaplacpoi, Kpatikoi MpolmoAoylopol kat Artodoylopot. *Ta mood tou Mpoypdupatog
Anuéowwv Emevéuoewv (MAE) apopolv LOVO TNV KOTACKEUH KAL TN CUVTHPNGCN £PYWV KoL OXL T GUVOALKN Samavn
tou MMAE.

Oa mpémnel va onUelwBel OTL éva PEPOC TwV eMEVOUCEWY O AOLMEG KATACKEUEG amoTeAEL
TUAUA Tou MNpoypappatog Anpociwy Enevbuoswv (MAE). Zuvenwg, ol LOLWTIKEG EMEVOUOELS
0€ AOUTECG KATOOKEVEG Elval 0TNV MPAYUATIKOTNTA XOHUNAGTEPES, XWPIC WoTdoO0 va Unopet va
ekTIUNOel pe akpifela to péyebo6g Toug. Tnv idla mepiodo n kataokevaoTiky dpactnploTnTa
péow tou MAE, mou adopd TNV KATAOKEUN KAl T OUVIAPNON €pywv, €ite dpeoca amod To
SnuooLo, elte e MOpAXWPNON OE VOULKA TpoowTa, Slatnpeital mavw amno ta €3,0 8Lo. peta
to 2007 katd péco Opo. H avénon mou kataypadnke to 2016 kat 2017 odeiletal otnv
olokAnpwon oplopévwy €pywv umodoung (kuplwg obikol dfoveg). H KATAOKEUAOTLKN
Spaotnplotnta Héow tou MAE dev meploploTnke OMWE OTLG UTIOAOLTIEG KATNYOPLEG, EVW N
UTIOXWPNGON TNG EBVLKAG CUUETOXNG LETA TO 2009 aVTLOTABUIOTNKE OO KOLVOTIKOUG TOPOUG,
LE QMOTEAEGLO TO CUVOALKO U0oG va apaével oTaBepo 1) eVIoXUMEVO. Elval xapaKkTnpLoTiko
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

OTL To Uepiblo TNG €BVIKAG CUMUETOXNG TNV Tteplodo 2000-2012 rtav mepimou 50%, evw v
4etia 2013-2016 unoxwpnoe oto 11%.

QG anmoTéAeouA TWV MOPATIAVW TACEWY, OL EMEVOUCELS O KATOLKIEG AVTLOTOLYOUV TAEOV OTO
0,6% tou AEMN, évavtt 10,8% 10 2007, evw oL enevdUOEL Ot AOUTEG KOTOOKEUEC
StapopodwOnkav kovtd oto 2,0% to 2017, 6nwg kot to MAE (Awdypappa 2.7). H mtwon otig
€MeVOUOELG O€ KATOLKIEG EPLOpLOE TO PEPLSLO TOUG 0TI CUVOALKEG emevlUoeLg amnd 41,6% to
2007 o€ poAig 4,6% to 2017.

Awdypappo 2.7: Enevdloslg o Katolkieg, GAAeg KataokevéG kat MAE w¢ % tou AEM Kol TwWV GUVOALKWV
enevévoswyv, 2000-2017
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Mnyn: Eurostat, EBvikoi Aoyaplacpol.

Onwg avadépOnke, otn otabepomnoinon Twv eNevoUCEwWY 0 AOUTEG KATOOKEVEG UeTA TO 2011
ouvtéleoe kal n Statripnon tou NAE o€ eninedo navw amno ta €6 51o. — mooo SikaloAoynuéva
HLKPOTEPO O OUYKpPLon HMe tnv mepiodo 2004-2010 (Awaypappa 2.8). Atilel, ouwg, va
ETULONUAVOEL OTL CUYKPLTIKA HE TO TTapeABOV Eva ohoéva Kal HEYOAUTEPO UEPOG TWV MOPWV
tou NAE kateuBuvBnke oe emevdloelg oe Aoumég kataokeuég (45% tnv nepiodo 2011-2018
€vavtL 40% tnv nepiodo 2000-2010).
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BOLGLKGL OLKOVOULKG LEYEDN KOl TPEXOUOEG TAGELG 0TOV KAASO0 TwV Kataokeuwv n

Awdypappa 2.8: Npoypappa Anpociwv Enevévoswv, 2004-2018
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Mnyn: Ynoupyeio Owkovouikwy, Kpatikoi MpolmoAoyiopol.

H mtwon tou peptdiou twy enevéloewv o€ KATolKieg emi TwvV oUVOAKWVY emevBUOEWV o€
KOTOOKEVOLOTLKA Epya lval EVEELKTIK TOOO yLa TNV €€EALEN TOU KAASOU TWV KATAOKEV WV, 00
KOL yla TNV TOPElQ TNG OUVOALKAG OLKOVOMLKAG Opaoctnplotntag, e SeSopévo OTL oL
eMeVOUOELG O KATOLKIEG amoTeAovuoav €va LSLaiteEpa CNUAVTIKO TUAMA Tou AEM. Amo tnv
avaluon tng enidpacng Twv cuviotTwowv Tou AEM otov puBud peyéBuvong tng EAANVLIKAG
OLKOVOMLOG TIPOKUTITEL OTL OL ETEVOUOELG O€ KATOLKIEG AeLToupyoUoayv eVioXUTIKA oto AEM ta
epLocoTePA €N TpLv to 2007, wotooo HeTd To 2008 N pelwor Toug cUVEBOAE apvNTLKA OTN
Slapopodwan tou AEM, emttayxlvovtag tnv MTwon tou (Awaypappa 2.9).

Awdypappa 2.9: EniSpacn tTwv cuvictwowv tou AEM otov pubud peyéBuvong tng eAAnVIKAG olkovopiag, 2003-
2016
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Mnyn: Eurostat, EBvikoi Aoyaplacpoi. Avaluon IOBE.
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

Evlladépov, OpwG, €XEL KoL N oUyKPLon tnG €EEALENG Twv eMeVOUCOEWY OE KATOLKIEG OTNV
EAAGSa kal GANeG xwpes. Tnv nepiodo 2000-2008 ol Trioleg eMeVOUOELG O€ KATOLKIEG OTNV
EAAGSa au€nBnkav katd 24,7% — petaBolr mopopoLa pe Tic urtdAoune NoTle Xwpeg tne EE*
—evw otnv EE28 n abénon twv enevdloewv dtapopdwbnke tnv ibla nepiodo o 10,8%. Meta
T0 2008 Kal TNV TAYKOOLLO OLKOVOWLKN Kplon, oL emevdUOELG 0€ KATOLKIEG OTIG NOTLEG XWPES
Kal 0To oUvoAo tng EE28, pewwBnkav aAAd o€ TOAU ULKPOTEPO TTOCOOTO CUYKPLTLKA LE TNV
EAAGSa. ZTig NOTLEG YWPEG OL EMEVOUOELG O€ KATOLKIEG EEaKOAOUBOUV VA AVTLTPOCWIEVOUY
mavw ono to 4,4% tou AEM, onwg kot otnv EE28, evw otnv EAAASa to avtictowxo pepidio
npooéyyloe to 2016 1o 0,6%, XYWL va dtadaivetal kamota olykAlon to 2017 (Aldypappa
2.10).

Awdypappo 2.10: Enevélosl oe Katolkie¢ oe EAAGSa, EE28 kat Notieg Xwpeg: Moocootiaia petafoAr Kot
cuppetoyxn oto AEN
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Mnyn: Eurostat, EBvikoi Aoyaplacpoi, Eneéepyaoia ototyeiwv IOBE.

4 Jtnv avdAuon mepthappavovta ot lomavia, Itadia, Kumpog kat Moptoyahia. H EAM&Sa cuykpiveTal Pe TIG XWPES
QUTEG KABWE epdavilel APKETEG OUOLOTNTEG OTO TOPAYWYLKO TIPOdIA.
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BOLOLKA OLKOVOULKA HLEYEDN KoL TPEXOUTEG TAGELG OTOV KAGS0 TwV Kataoksuwv

TPEXOY:A KATASTAZH KATAZKEYASTIKHZ APAXTHPIOTHTAZ

H avakapdn tg WLwTkAG olkoSouLKNG Sdpactnplotntag mou kotaypddnke tn Sletia
2015/2016 6ev ouveyiotnke to 2017. Z0udwva pe ToV S£iKTN MOPAYWYAC OLKOSOULKWV £pYWV
(ktnplwv), n owodouikn Spaoctnpldétnta umoxwpnos to 2017 katd 10,6% €vavtl Tou
mponyoUlevoU £toug (Aldypappa 2.11). Ze kABe meplMTWON, N YEVLKN ELKOVA TIOU TIPOKUTITEL
Ta TeAeutala xpoévia — mapd TG €vioveG SLAKUMAVOELS Tou Oeiktn — elval authi Tng
OTAGLMOTNTOG TNG OLWKOSOMIKAG OSpaoctnpldtntag ot TOAU XapnAdé emrimedo. Auto
emuBePatwvetal Kot amnod TG TPoaSOoKIEG TWV KOTOOKEVOOTIKWY ETLXELPOEWY, OL OTIOLEG OTNV
EAAGSa apapévouy apvnTIKEG Kal Xwplg oadn taon avakauyng, oe avtiBeon pe tnv EE28
OTIOU KOTA €GO Opo oL TtPoodokieg BeATwvovTay oTadlakd HeTd To 2013 kat yia mpwtn dpopd
tnv tedevtaia Sekaetia €ywvav BeTikég To TeAeuTalo Tpiunvo tou 2017 (Awdypappa 2.12).

Awdypappoa 2.11: Asiktng mapaywyng olkoSopkwv £épywv (ktnpiwv), A’ tpipnvo 2007- I’ tpipnvo 2017

250 60%
200 40% o
[©]
o 20% 5
S 150 ®
& % g
S 100 5
o~ -20% S
w
>0 -40% X

0 -60%

2007Q1
2007Q3
2008Q1
2008Q3
2009Q1
2009Q3
2010Q1
2010Q3
2011Q1
2011Q3
2012Q1
2012Q3
2013Q1
2013Q3
2014Q1
2014Q3
2015Q1
2015Q3
2016Q1
2016Q3
2017Q1
2017Q3

% etrola HeTafoA) === Aciktnc (2010=100)

Mnyn: Eurostat, Bpaxuxpoviol Asikteg.

Awdypappo 2.12: EMelpnatikég tpoodokieg kKAddou Kataokevwy, lav.2002 — Agk.2017
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

2.3. Mapayovtec mmou ennpeacav tThv ISLWTLKN olkodoulkn Spaotnplotnta kat t INTnon
VEWV KATOLKLWV

AIAGEZIMO EIZOAHMA KAI ANOTAMIEYZH NOIKOKYPIQN

H ouppikvwon twv enevdloswVv o€ KATOLKIEG otV EAAASa ouvdEsTal oTeva He — aAAd KoL
avatpododotnoe — TNV KOTakopudn MTWON TNG ECWTEPLKNEG {NTNONC KoL Tou Slabgotpou
eloodnuatoc. Onwg avadépbnke, to AEM pewiwdnke tnv nepiodo 2008-2016 katd 26,4%, evw
avtiotolyn NTav Kal n mtwon tng WOLWTIKNAG kKatavalwong (-24,1%). To katd kedaln Stabéoipo
eloodnua (o Opoug Looduvaung ayopactikng Suvaung) meplopiotnke oto 74,2% Ttou
erunédou mou eixe to 2008, tn otyun mou otnv EE28 akohoUBnoe avodikr mopeia LETA TO
2012, Eemepvwvtog paAlota to 2016 to eminmedo tou 2008, £€tog oto omoio f€omaoce n
TLAYKOOMLO XPNUATOTILOTWTLKN Kpion (Ataypaupa 2.13).

Awaypappa 2.13: MetafoAnl AEM kat 16wtk KatavaAwong kat Agiktng katd kedpalnv Siabioipou
eloodnuarog, 2008-2016
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Mnyn: Eurostat, Mpaypatiko akabdploto SLabEotuo Loodnua avd KATOLKO, 0 HOVASEG LGOSUVAUNG AyOPACTIKAG
SUvaung (PPS) (2008=100).

Tnv nepiodo 2008-2016 to £Tr010 AKABAPLOTO SLABECIUO ELOOSNUO TWV VOLKOKUPLWY OTNV
EAAGSa pewwBnke katd €56 610. (0g TPEXOUOEG TIUEG) N Katd 33% (Adypaupa 2.14). It
TOO0OTLAlOUG OPOUG N TTTWON auTh elval peyaAutepn anod tnv avtiotowxn tou AEN, kabwg to
SlaB€0IHO  £1000NUA  EMNPEAOCTNKE ONUAVTIKA amd tnv avénon tng ¢GopPoAOYIKNC
emBapuvong. I8laitepa avnouxntiko, Ouwg, €lval to yeyovog OTL N amotauieucn twv
VOLKOKUPLWYV HETA To 2012 gival oplakd BeTIkn 1 apvnTikn HE Tdon embeivwong (Alaypappa
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BOLGLKGL OLKOVOULKG LEYEDN KOl TPEXOUOEG TAGELG 0TOV KAASO0 TwV Kataokeuwv “

2.15). To 2016 T0 MOGOOTO AMOTAUIELONG ATAV APVNTIKO (-2,7%), dtav thv mepioSo 2000-

2009 ntav katd péco 0po 8,7%. Eival emopévwg epdavric n aduvapuia anotapieuong amno ta
VOLKOKUpLA, n omoia e€nyeitatl amnod tnv npoondbela (yia Stddopoug Adyouc) othpLEng evog
erunédou damavng nou eivat uPnAotepo amnod 1o SLabéoio eLloodnua. Auto, o€ cuvSUACUO
HE tn SuokoAia Tpamellkng xpnHatodotnaong, €XeL COPBAPEG ETUMTWOELS, HETAEL AAAWY, Kal
oto eninedo twv enevOUOEWV OE VEEG KATOLKIEG.

Adypappa 2.14: AkaBdpLoto SLaB£otpo eL00snpa volkokuplwyv otnv EAAGSa, 2000-2016 (os TPEXOUOEG TLUEC)
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Mnyn: Eurostat.

Adypappa 2.15: AKOAPLOTEG AMOTAULEVCELG KL TOCOO0TO amnotapicuong otnv EAAGSa, 2000-2016
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Mnyn: Eurostat.

H peilwon tou &laBéoipou elcodnpatog, ol TOTWTKOL Meploplopol aAAd kat n uPnAn
doporoyia €xouv dépel tnv EAAGSa otnv mpwtn Béon HeTafl TwV KPATWV HUEAWV TNG

5 . n ' ' ' . .
To mocooTtd amoTapieuong TwV VOLKOKUPLWY opiletal wg o Adyog Twv akaBdpLoTtwy anotapleloewy Slo Tou

akaBdplotouv Slabfcipou eloodfipatoc. OL akaBdploteg amotauleVoel; sival to TUAMO Tou akoBdplotou
S1a0£01uoU £Ll00SAATOG TTOU §EV CUVLOTA MEPOG TNG TEALKAG KATAVAAWTLKAG damavng.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

Eupwmnaikng Evwong, LE KPLTAPLO TO TOCOOTO Tou MANBUGHoU mou Samava navw ano to 40%
Tou SlaBéopou €l00dNUATOC TOU yla Samaveg otéyaong (evoikia, SOOELC OTEYAOTLKWY
Saveiwv, KOOTOC eVEPYELAG, USPEVONG K.A.). ZUVOALKA, TO 42% TWwV VOLKOKUPLWVY otnVv EAAASa
Samnava neplocotepo amno 40% tou SlaBEoipou 1008 patog yia oteyoon (Alaypappa 2.16).
YPnAotepo 1moocooto (45%) evtomileTal OTO QOTIKA KEVIPO OUYKPLTIKA HE TIG OYPOTLKEG
TePLOoXEG (35%). Mpokumtel SnAadr OTL MAéov n damavn yLa otéyacn eE0VTAEL TNV olyopPaOTIKN
Suvapn TwWV VOLKOKUPLWY, KUplwg Ocowv Touv OTIG QOTIKEG TEPLOXEC otnv EAAGSQ.
Emionpaivetal 0Tl KatA HECO OPO TO OVTLOTOLXO TTOCOOTO VLA TIG AOTIKEG TIEPLOXEG otV EE28
elval oA 13%, evw OAEG OL EUPWTIAIKEG XWPEG, EKTOC TNG Aaviag, KataypAddouv IocooTo
XapnAodtepo anod 20%.

Awdypappa 2.16: NMNocootd mAnBuopol mou Samavd mavw and to 40% tou SLaB£cLpou €Ll60SHMATOC yLa
Sandveg otéyaong (2016)
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Mnyn: Eurostat, EU-SILC survey *2015. Ot Samdveg otéyaonc nep\apBdavouy ta evoikia fj SO0ELG OTEYAOTIKWY
Saveiwv, To KOGOTOG evépyeLag, USpeUOaNG K.A.

AlileL va eruonpavOel n emibelvwon Tou ouykekplpuévou Seiktn otnv EAAGda tnv mepiodo
2010-2016, kaBw¢ TO TOCOCTO TWV VOLKOKUPLWV OTLG OLOTLKEG TIEPLOXEG UE UTLEPBOALKO BApog
Samavwy otéyaong napouvaioos éviova avodikr taon, ¢ptavovrtag to 2016 1o 44,6% £vavtl
17,8% 10 2010 (Awaypappa 2.17). AvtiBeta, otnv EE28 to mocooto Slatnpeital otabepd kovtd
oto 13%, av kal LeTafy TWV Kpatwy HeAwV evtomilovtal amokAloeLG.

H pelwon tou 8L00£€01pou l008NUATOC EMNPEACE KOL TIC CUVOALKEG SATTAVECG OTEYAONG TWV
VOLKOKUPLWVY, OL OTIOLEC TEPLAQBAVOUV TIG SATIAVEG YL EVOLKLA, CUVTIPNON KOL EMLOKEUN TNG
KOTolKlOG, evépyela Kol Udpevon K.a. Metafl 2008 kot 2016 ol CUVOALKEG MECEG ETNOLEG
Samdveg oTéyaonc meplopiotnkay Katd 22,8%° (Atdypappa 2.18). EWSIKATEPQ, OL SATAVEC yLa

®H Bpadutepn pelwaon toug os oxéon e o SlaBEoipo eloddnua €nyel kaL TNV avénon TG CUMUETOXAG TWV
Samavwy oTEYaong 0TOUG OLKOYEVELAKOUC (PO UTTOAOYLOOUG.
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BO.OLKA OLKOVOULKA HLEYEDN KoL TPEXOUTEG TAGELG OTOV KAGS0 TwV Kataokeuwv

€VOIKLO HELWONKAV KATA 29%, EVOELKTLKO TNG MTWONG TWV EVOLKiwY HEeTA To 2008, evw akoua

HEYQAUTEPN uToxwpnon, katd 70%, katéypoadav oL SAMAVEG TWV VOLKOKUPLWY YLl T

OUVTNPNON KAL TNV EMLOKEUH TWV KATOLKLWY TOUG. AUTO UTIOSELKVUEL OTL OL SATTAVEG EMLOKEUNG

KOl oUVTAPNONG, oL OTloleG lval WLaitepou evlladépovtog yia tov kAado twv Kataokeuwy,

Sev Bewpouvtal amod Ta VOLKOKUPLA AVEAQOTIKEG, EVW POAO OTNn SPACTIKN HELWON TOUG €lXE

KAl O TIEPLOPLOMOS TNG TPATEIKAS XpnHatoddtnong’. AvtiBeta, ol SamAveg evépyetag Kat

06peuaong petwBnkav oAU Alyotepo.

Awdypappa 2.17: Nocootd mAnBuopol mou Samavd mavw and to 40% tou SLaBéciLpou €Ll60SHMATOC yLa

Sanaveg otéyaong, EAAGSa kat EE28 (MoAeL)
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Mnyn: Eurostat, EU-SILC survey.

Awdypappa 2.18: NMocootiaia LeTaBOoAR TG SAMAVNG OTEYAONE TWV VOLKOKUPLWV LeTa§y 2008 kat 2016
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Mnyn: EA.ZTAT., Epeuveg Owoyevelakwy MpolmoAoylopwy (EOM).

7 Oaivetay, €MioNg, OTL TPOYPAUUATA KWVATPWVY YL TNV EVEPYELAKH avaBdOuion Twv KOTOWKLWY, OMwE TO
«E€owovopuw kat’ Oikov», gixav palov meploplopévo Babud kdAudng, pe Sedopévn tnv €EQUPETIKA XaunAn
EVEPYELAKN EMIS0OGN TOU KTNpLakoU amoBéuatog otnv EANMGSa Kat Sgv Katddepav va GUYKPATAOOUV TNV TTWON TNE
SamAvng yLol CUVTHPNGON KO ETILOKEUT TWV KATOLKLWV.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

H pelwon tou SlaB€olpov €l00SAMATOC KAl Ol TILOTWTLKOL TIEPLOPLOUOL TWV VOLKOKUPLWV
ouvéBahav otn SpacTIKN UTIOXWPNON TNG MPOBECNG TWV VOLKOKUPLWY YLa TNV 0yopd VEAG
TNV EMLOKEUN TNG UPLOTALEVNG KAToLKiag Touc (Ataypappa 2.19). ZuykekpLUEva, cUdwva LE
TIG £PEUVEC KOTAVOAWTH Tou Slevepyel to IOBE, To mocooto Tou mMAnBuGpoU ou SnAwveL OTL
TpoTiBeTal vo ayOopAoEL VEX KATOLKLO TO EMOUEVO 12unVo UTIOXWPNOE amo Ta péoa Tou 2009,
evw A€oV €xeL axedov undeviotel. Zto deltepo Tpiunvo tou 2009 to 3,9% Tou MANnBuGuOoU
SnAwve woxupn mpobeon ayopdg véag katowkiag, evw To 2018 TO MOCOOTO QUTO NTAV
un&eviko. lotoptkad, to uPnAotepo mocootd otnv EANGda (6,1%) onuelwBdnke to 2001. Itnv
EE28 kataypddetal MTwTkA Tdon anod to 2002 uéxpt 1o 2010, wotdoo n MPoOecn ayopag
KOTOLKLOG avaKAumtel and ta péca tou 2013, emiotpédovtag ota emimeda tou 2004.
Tautoyxpova, n pelwon tTou SLaBéoiuou eLo0dnNUaATOG Sev PETEPEPE TNTNON OO TG VEEG
KOTOLKLEC OTNV EMIOKEUN MaAalwy, KaBWE Kal n mpobeon Twv VoLKoKUpLwy otnv EAAGSa yia
EMLOKEUN TNG KOTOLKLOG TOUG aKOAOUONOE MTWTLKA TAoN, 6N oo ta téAn tou 2007.

Adypappa 2.19. Np6Oson ayopd KoL EMLOKEVG KATOLKILOG

MpoBeon ayopdg katolkiog to enodpevo 12unvo (% mhnbuopou)
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MnyA: I0BE, DG ECFIN.

AHMOTPA®IKEE ESEAIZEIZ

H Zntnon yla véeg katolkieg emnpedletal amd TIC MANOUCULOKEG UETABOAEC Kol GAAEG
Snuoypadikeg e€erifelg, onweg n petaBoAr tou MANBUCHOU OE ULA GUYKEKPLUEVN NALKLOKD
Kotnyopia n o pubuodg dnuoupyiag VEWV VOoKOKUPLWY. Me tnv umoBeon OtL n mAslovoTnTA
Tou mMAnBuopol mou TmpotiBetal va ayopdosl véa Kotolkia Bploketal otnv nALKLAKA
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Kotnyopila 25 €wg 45 eTwv, SLAMIOTWVETAL OTL peTtagy 2008 kot 2017 o mMANBUOUOG TNG
OUYKEKPLUEVNC NALKLOKNA G KaTnyoplag petwbnke otnv EAAGSa katd 14% — MOCOOTO ONUAVTLKA
uPnAdtepo ouyKpLTtikA pe tnv EE (Alaypappa 2.20). H peiwon auth, n onola petadppaletol
o€ 475 Y\, Atopa Kal EXEL CNUAVTLIKEG EMUMTWOELG 0T SuvnTiki NTnon katolkiag, cuvdéetal
TO0O0 Ue TG dnuoypadikég e€elitelg otnv EAAASa (T.Y. apvntikd ooluylo duoikng Kivnong
nAnBuopol), 660 Kal PE TN HUETAVACTEUCN ONUOVIIKOU TARNBOUC ATOMWV TIOPAYWYLKAG
nAtkiog oto e€wtepiko (brain drain).

Awdypappa 2.20. Nocootiaio MetaBoA mAnBuopol nAkiag 25-45 etwv
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Mnyn: Eurostat.
XPHMATOAOTHZH KATOIKIQN KAI ENITOKIA

H eukoAla kat to UYog tng xpnuatodotnong amo 1o Tpamellkd oclOoTNUO enMnpedlouv
ONUAVTLKA TNV aYOpa OKLVATWY (TL.X. TLG TLLEG KoL TOV aplBpod ocuvaAlaywv), Aoyw tou unAou
KOOTOUC QmoOKTNoNG Kotolkiag. Etol 8ev TMPOKOAEL EVTUMWON TO YEYOVOC OTL N OLKOSOULKN
Spaotnpotnta otnv EAAGSa cupBadilel pe to UPoOG TNG TPAMETLKAG XpPNUATOSOTNONG HEOW
OTEYAOTIKWY KOl EMLOKEVAOTIKWY Saveiwv (Awaypappa 2.21). O petall TOUG CUVTEAEOTIC
YPOMULKNAG ouoxEtiong tnv mepiodo 2003-2017 Atav Oetikdg kat uPpnAog (0,80), katL mou
onuaivel otL n avénon (pelwon) NG XpNUOATOSOTNONG CUVOSEUETAL OTL TEPLOCOTEPES
TLEPUTTWOELG Ao avtioTolxn avodo (mtwaon) tng olkodouLKAG §pacTnPLOTNTAG.

To umtOAouUTa TWV OTEYAOTIKWY Saveiwv otnv EANada epdavicav auéntikn taon anod to 2002
HEXPL Tov AUyoucoto tou 2010, otav kataypddnke to VPNAOTEPO UTIOAOLTIO OTEYOOTIKWY
Saveiwv (€81,1 6wo.). Afilel va onuelwBel OTL TO UTIOAOUTO TWV OTEYAOTIKWY Saveiwv
auvéavotav Pe HEoO €T oo pubuo 18% tnv nepiodo 2002-2010, évavtl LECOU €THOLOU pUBUOU
17% ota untodouta Savela WLwWTwV Kat 11% oto cUVoAo TnG XpNUatodoTnong o LBLWTEG Kat
ETILXELPNOELG.

H mtwon Twv el008NUATWY aAAA Kal TIapAyovTeC OTwG To LPNAOTEPO KOOTOG SaveLoUOU Kol
oL o auvaotnpol 6pot xopnynong Saveiwv (rm.x. vPnAotepo mMocootd kaAuPng tng aflog
Savelou amod to el06dnua), mepldploav tn IATnon Savelwv Ue AMOTEAECHA TN OUVEXN
UTIOXWPNGCN TOU UTtOAOLTIOU oTeEYaoTikwy daveiwv. And to 2010 péxpl to 2017 kataypadnke
HEON €TAOLO Helwaon 3,7% ota uTOAOUTA OTEYAOTIKWY daveiwy, €vavtl -5,2% ota urtoAouta
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

Saveiwv Tou LWTLKOU Topéa. Tov AekéuBpLo tou 2017 to UTIOAOLIIO OTEYAOTIKWY SaVELWV
SlapopodwOnke oe €58,4 Sio., ntav dnAadn UkpoteEpPo Katd €22,7 8L0. 0€ OUYKPLON E TO
HEYLoTo ToUu 2010. ZNUELWVETAL OTL T OTEYAOTLKA SAveLa amoteAoVoav To 15% TnG CUVOALKNG
xpnuatodotnong to 2002, evw to 2017 10 MTOC0O0TO AUTO MPOCEYYLoE To 30%.

Awdypappa 2.21: OwkoSouLkh Spaoctnplotnta Kot Tpaneliki xpnpatodotnon, 2003-2017
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Mnyn: Tpdnela tng EAMASOoG, EA.ZTAT. *Ita 0TEYOOTIKA SAvela mepthapBdavovtal, eKTOC amod ta SAVEL yLa ayopd
I AVEYEPON KATOLKIOG, KoL ToL SAVELQ yLaL ETILOKELT f avaraAaiwaon.

Awdypappa 2.22. YrioAouta oteyaotikwy daveiwv otnv EAAGSa, 2002-2017
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Mnyn: Tpamnela thg EAMGS0G, AvaAuon Xpnuatoddtnong katoikwy ecwtepkol Anv NXI amno ta eyxwpto NXI (ektog
™¢ Tpamnelag tng EAAGS0G) (urtddouta téAoug neplddou).
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BOLGLKGL OLKOVOULKG LEYEDN KL TPEXOVOEG TAOGELG 0TOV KAASO0 TwV Kataokeuwv “

To uTtOAOLUTO TWV OTEYAOTIKWVY daveiwv wg mocootd tou AEM otnv EAAASa Stapopdpwbnke To

2017 o€ 33%, MooooTO Mou Katatdooel TV EAAASa og xaunAotepn Béon amnod tov HECO Opo
Twv Ywpwv ™S Eupwnaikic Evwong (Aldypappa 2.23). Ztig npwteg Béoelg Bplokovtal n
Aavia, n Zoundia kat n OAavsia e UTIOAOLTTO OTEYAOTIKWY Savelwv ou Eemepva to 60% tou
AEMN. XapnAd nocooto gpdavifouv ol xwpeg tng AvatoAikng Eupwrnng kat Twv BaAkaviwv.

Adypappa 2.23: YioAouto ZteyaoTtikwv Aaveiwv wg % tou AEM, 2017
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Mnyn: Eupwmnaikn Kevrpikn Tpdmela.
Aaypappo 2.24. Néa 6TEYOOTIKA SAVELA KOLL ETLTOKLO
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Mnyn: Tpanela thg EAAGSOC.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

H pelwon twv emevbloewv O KATOLKIEG KAl TNG TPATEUKNG XPNMATOSOTNONG EYLVE OFE ML
TEPLOS0 MOV TO MPAYUATIKO KOOTOG SAVELCUOU (OVOUAOTIKA EMITOKLA Helov MANBWPLOUOG)
KwnOnke avodika (Aldypappa 2.24). Auto anotelel EvEelfn 6tL N ayopd KaTokiog, mEpa anod
™ pHelwon twv elcodnuatwy kot tnv avénon tng dpopoloyiag, S€xOnke MIECELG KAl Ao TA
vPnAoTEPQ TTPAYUATIKA ETILTOKLAL.

To kootog Savelopol oteyaotikwy Saveiwv umoloyiletal anod tnv Eupwmaiky Kevtpkn
Tpanela (EKT) amnod éva olvOeto Seiktn mtokiwy MoU GUUBAAAEL 0TNV KAAUTEPN CUYKPLON
METAEU Ywpwv. 2TV EAAASa TOo KOOTOG SavelooU oteyaoTikwy daveiwv Atav uPnAotepo os
ouykplon He Tnv Evpwlwvn (EZ) péxpL ta TéAN tou 2006, SnAadr) n OTEYAOTLKN EMEKTOACN OTNV
EAAGSa mpaypatomnoBnke o €va Alyotepo guvoikd meplBaAlov enttokiwyv og cUYKPLON UE
v EZ (Awaypappa 2.25). Ano to 2006 pexpt kat to 2009 n avénon Tou KOCTOUG SAVELOOU
otnv EAAaSa ntav nmdtepn évavtl tng EZ, evw péxpL Kal ta TéAn tou 2014 akoloubnoe
napopola eEEALEN. QOTOCO, N OTEYAOTIKN Xpnuatodotnon otnv EAAGda petd to 2015 eixe
vPnAodtepo kKOGOTOG 0 CUYKPLON WE TNV EZ, OTWG Kal n UTTOAOLTTN OLKOVOWLQ, L€ ATIOTEAEC A
N ayopa Katolkiag, mépa and Toug UTIOAOLITOUG TIEPLOPLOOUG, VAL AVTLUETWITIZEL La TtpOoBEeTn
onuavtkn emiBapuvon. Tov AekéuBplo tou 2017 n EAAGSa, pe 3,4%, eixe to uPnAdtepo péco
KOOTOG Savelopol oteyaotikoU Saveiou PeTAlU Twv Ywpwv TNG EZ, otnv omola to KOOTOG
Savelopou eixe Stapopdwbei og 1,8% kata PLEco opo.

Awdypappa 2.25: K6otog Savelopou oteyaotikwy daveiwv, 2003-2017

Kb6otog AavelopoU yla ZTeEyaoTikd Advela AeképPBplog 2017
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Mnyn: Eupwnaikn Kevrpikn Tpdmnela.

Ta mpofARuaTa otV ayopd AKWATWY HeTadIdovTal KoL 0TO TPATE(KO cUoTnUa, Kabwg n
aduvapia amomAnPWHNG TwV oTEYAOoTIKwY daveiwv Aoyw Helwong Twv €l008NUATWY, OE
ouvlUAOHO HE TNV TITWON TWV TLULWV TWV AKLVATWY KOL TOV TIEPLOPLOO TNG TEPLOUCLAG TWV
VOLKOKUPLWY €XOUV OUCOWPEUOEL €va HEYAAO aplBpd «kOkkwwv» Savelwv, Snladn
Tpamnellkad 6avela Ta onoia Sev umopouv va e€umtnpetnBouv (Aldypappa 2.26 kat Aldypappa
2.27). Zupdwva pe ta otolxeia tng Tpamelag tng EAAASOC, to 43,3% TWV OTEYAOTIKWVY
Saveiwv, 6nhadn nepinouv €27,7 d1o. anoteholv pn eunnpetoleva avolyupata (MEA). Zta
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BOLGLKGL OLKOVOULKG LEYEDN KOl TPEXOUOEG TAGELG 0TOV KAASO0 TwV Kataokeuwv

KATAVaAWTIKA SAvela To Mooootd eival uPnAotepo, 57,8%, aAld adopd Katd HECO OPO

MLKPOTEPA TOOA, EVW OTA ETUXELPNUATIKA SAvela TOo TOcooTo MEA npooeyyilel To HLoO TwY
UTtoAO(TIWVY o€ emixelpnuatika Savela (49,9%). To INTNUA TWV KOKKLWVWV daveiwv dnuloupyet
npoobeta mpoPARUATA OTNV aAyopd OKWATWY, KOBWG O TEPLOPLOMOG TNG TPAMEIKAG
PEVOTOTNTAC O0ONYel Ot OUPPIKVWON TWV VEWV XOPNYNOEWV OTEYACTIKWY OSaveiwv,
au&avovtag KaL to K6atog davelopou. Zupdwva pe tnv Tpanela tng EAAGS0G, evw oto cuvoAo
Twv davelakwyv xaptopulakiwv twv tpamnelwv to 13,9% twv MEA tedel unod kabeotwg
altnong yla umaywyr 0€ VOULKN TIPOCTAOLA, OTA OTEYAOTIKA SAVELA TO TOCOOTO EEMEPVA TO
30%. Mavtwg, n BeAtiwon mou kataypddetal to teAeutaio Stdotnua ota MEA mpoépyxetal
Katd 60% amod Ta EMXEPNUATIKA OAvela, evw n CUMPOAN Twv oteyaotikwyv Savelwv
neplopiletal oto 20%.

Awdypappa 2.26: Mn e§untnpetovpeva avoiypata (MEA), AskéuBprog 2017
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Mnyn: Tpamelo tng EAAGSOG. SUpdwva HE TOUG oplopoug tng Eupwraikic Apxng Tpamelwv (EBA), ota un
efumnpetolpeva avoiypata nephapBdavovtal ddavela pe kabuotépnon peyalltepn twv 90 nuepwv Kat ddvela
aBépatng elompaéng xwpic tn pevotomnoinon eéaodaliong, aveéaptitw nuepwy kabuotépnong (EBA, Annex V.
Part 2. 145-162).

Adypappa 2.27: Mn €§UnNPETOVEVA OTEYAOTIKA Sdvela, 2002-2017
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

ZHTHZH AKINHTQN ANO TO EZQTEPIKO

OL Katolkieg Bewpouvtal pn gumopevolpa ayoba Adyw tng $uUOLKAG Toug aduvauiog va
amoteAEGOUV TR Tou SleBvoug epmopiou. Qotdoo, oL tithot IblokTnolag emi Tou KTnpLakou
amoBOépatog pnopel vo amoteAoUV AVTLIKELLEVO CUVAAAOYWV HE TO EEWTEPLKO. To UPOC AUTWV
TWV oUVOANQYWV UETPLETAL HE TNV KaBapn slopon kedalaiwv and To eEWTEPLKO yLo ayopd
Katolkiag, n onola otnv EAAGSa mAnociace ta €330 ekat. To 2017, ONUELWVOVTOG ONUOVTLKH
avénaon, katd 85%, og oxéon pe to 2016.

Avdypappoa 2.28: Kabapég §éveg apeoeg emevdUoeLg un Katoikwv otnv EAAGSa yLa LELWTLKEG ayopanwAnoisg
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Mnyn: Tpanela tng EAAGSOC *npocwplvd otolyeia.

Agv umdpyouv otolyeia mou va Steukpvilouv av ta elogpxopeva kedpaAata kateuBuvovtal
oTNV ayopa VEag 1 maAaldg Katolkiag. Qotoco, ue Bacn to cuvolo Tng afiag cuvalioywv
akwATwy otnv EANGSa to 2017 (mepimou €5,5 810. O£ QVTLIKELUEVIKEG TLUEG) aAAA KoL TWV
enevbUoewV o€ VEECG KaTolkieg (1,2 610.), UMOPOUE VO CUUTIEPAVOUUE OTL N enidpacn tng
£L0pon ¢ KePaAaiwv oo to e€wTteplkod otn INTnon akvTwy &v ival akOpa HEYAAN.

Eva peyalo HEPOC tNg av&nong tng ewopong kKedbalailwv ekTipdtal OtL odelletal oto
npoypappa tng «Xpuong Bilag». H katdppsuon tng eyxwplag {ATNonG OoKWNATWVY Kal N
KOTOVONon TNg avaykng £woponc kedpalaiwv amo 1o eEwTepLkd ylo TN otAPLEN TO00 TNG
€AANVLIKAG OLKOVOLaG, 000 Kal TNG ayopdc akwvitwy, odnynoe otn B€omion KWATpWY yLo TNV
npooéAkuon kebpaAaiwv amo to eEwtepiko. To mMPoypappa TG XpUong Bilag evtacoetal o€
aUTO To mMAaiolwo Kal ameuBuvetol oe Katoikoug ektog EE. TUudwva Pe TOoug OpouC ToU
TPOYPAUHUATOG, KABE KATOLKOG Xwpag ektog EE mou mpofaivel oe ayopd akiwvitou otnv
EAAGSa aflag dvw Ttwv €250 xA. Sikawoltal 5etr adela moapapovig pe duvatotnta
avaveéwaong. To mpoypappa TapEXeL EMiong adela mapaovng av npayuatonolnBet emévduon
mou odnyel oe anacyoAnon avw tTwv 50 atouwv.

To mpoypappa ekivnoe tov Mato tou 2013 kat péxpL kat to 2017 eixav xopnynBel 2.305
adeleg (Ataypappa 2.29). Ta keddlala mou EL0EPEUCAV AMO TNV APXN TOU TPOYPAMUATOS
ektipwvtol o €1,3-1,4 610., pe amotéAeopa n HEon damavn yla tTnv ayopd aKLWATOU va
Eemepva ta €600 xLA..
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BOLGLKGL OLKOVOULKG LEYEDN KOl TPEXOUOEG TAGELG 0TOV KAASO0 TwV Kataokeuwv “

Awdypappa 2.29. AptBuog adslwv Tou tpoypappatog «Xpuorg Bifag», 2013-2017
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Mnyn: Enterprise Greece.

To 44% twv adswwv (1.011 adeleg) amoktrBnke and katoikoug Kivag, akoAouBei n Pwoia pe
T0 17% TwvV CUVOALKWY AdELWV TOU Tpoypappatog (773 Adeleg), evw ONUAVIIKA Avodog
evbladépovrtog kataypadetal PeTd 1o 2016 and tnv Toupkia pe 222 adeleg (Aldypappa 2.30).
TNV Mpoomnabela Toug va TPpooeAkUoouv keddlala Kal AAAEG Xwpeg, Omwe n Kumpog, n
MNoptoyaAia kat n Italia edpapuolouv mapopoLlad MPOYPAUMATO KVATPpWY. XTtnv KUmpo 1o
npoypappa Stadopomnoteital kabwg v xopnyel amAn adela napapovrng aAAd UTtnKooTNTA
Kat Stafatriplo, KATL TOU TO KABLOTA Tilo €AKUOTIKO. To mpoypappa tng Kimpou xopnyet
umnkootnta oe omotov/a emevdloel €2,0 eKAT. yLa oyopd Katolkiag i €2,5 eKAT. 0 KUTIPLAKEC
ETUXELPNOELG 1 OGOy TOU KUTIPLAKOU Snuooiou. Ta é008a mou £XEL AVTANCEL TO KUTIPLOKO
SNUOCLO eKTIHWVTAL OE TAVW oo €4 81o. amnd 1o 2013 mou edpapudletal To MPOYPAAL.

Avaypappa 2.30: AdsLeg Tou poypdppatog «Xpuor Bila» avd ywpa npoéAeuong tou ayopaotr, 2013 £wg
2017
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Mnyn: Enterprise Greece.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

2.4. Juvoyn

OL KataoKeV£G lval €vog oTpaTNYLKOG TOUENG TNG EAANVIKNAC OlKovopiag. H tkavotnta Kal n
armoSoTIKOTNTA ToUu Topéa emnpedlouv og peyalo Pabuo tig Suvatotnteg BeAtiwong tng
TOPAYWYLKOTNTAC TN OlKovoulag Kal tng moltdtnTag {wng TwV MOALTWY, LECW TN UAOTIOINONG
Twv eMeviUoewV Og €pya UTIOSOUNG, KATOLKIEG Kol aAAa KTrpla. Mopd To yeyovog OTL n
EMIMTWON TNG OLKOVOULKNG KPLoNC 0TLG KATAOKEVEG NTAV SPAUATLKI, LE OTIOLO LEYEBOC KoL av
autn petpnOetl (m.x. mpootBépevn afia, anacyoAnon Kal enevlucoelg), n cuuBoAn Toug ota
HMEYEON TNG €AANVIKNG OLKOVOpLiaG Tapapével UToAoylowun. H oxug tng mitwong Ttou
KOTOLOKEVOLOTIKOU KAASou otnv EANaSa emiPeBalwvetal Kol 0€ cUYKPLON UE TNV EMEVOUTLKN
Spaotnplotnta otnv EE — oluykplon mou avadelkvUel Pe E€Uudaon TO EMEVOUTIKO KEVO TIOU
UTLAPXEL OTNV EAANVLKI] OLKOVOLLLaL.

H napoloa katdotacn otig KataokeUEg xapaktnpiletal and otaoLluoTnTa 0 €va XAUNAO
eninedo SpacTNPLOTNTAC, EVW Ol TIPOOSOKIEC TWV KOTAOKEUNOTIKWY ETXELPIOEWVY KAl TWV
VOLKOKUpLWY S6gv Slvouv KAmolo Loxupo onua yla aldayn kateuBuvong. H dwatripnon tou
SlaBéoou eloodnpatog o xaunAo eninedo og oxéon e to mapeABov, n uPnAn emBapuvon
TOU €L006AMATOG TWV VOLKOKUPLWV 0o TIG SAmAveg otéyaong Kal TG PpOopOAOYLKES
UTIOXPEWOELG, N EAAEWPN QATIOTAMULEUTIKWY TIOPWY, OL apvnTIKEG dnuoypadlkeg eEeitelg, ta
LEYAAQ LN €EUTINPETOUEVA AVOLYLATA TWV TPATE{WY — TTOU CUVOEOVTAL LLE TNV TIEPLOPLOUEVN
xpnuoatodotnon Kat ta VP NAA TTPAYHOTIKA ETILTOKLO — ATTOTEAOUV TAPAYOVTEG TTou KaBoploav
Kot Ba kaBopiloouv TNV mopeia TNG LOLWTLKAG KOTOOKEVOOTIKNG §paotnplotNTOG OTO ALEGO
HEAAOV. H TATtnon akwnTwyv oo To e€WTEPLKO (TI.Y. YLA TOUPLOTLKA KTAPLO KOl EYKOTAOTACELS,
f mapaBeploTikr Katolkia) Ba prnopolaos, pe Baon tig cuVONAKEG TNG EAANVLKNC OlKovouiag, va
arnoteAécel MOXAG avamtuéng yia Ttig Kataokeuég, alAd daivetal OtL akopa Sev €xel
emuteuxBel n amattoupevn Suvalkr otV MPOCEAKUON EEvwV eMeVOUOEWVY O akivnta Kal
VEEC KOTALOKEVEC.
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TP£XOUOEG TAGELG OTNV AYOPd AKLVATWV

3. TPEXOYZEZ TAZEIZ ZTHN ATOPA AKINHTQN

3.1. Owkobouikn SpaotnplotnTa Kot CUVOAAQYEC aKILVATWVY

H paySaila umoxwpnon TnG KATAOKEUAOTLKAG SpaoTnpLlOTNTAG ATOTUTIWVETOL OTA OTOLXELQ
TWV VEWV adeLwV olkodopwy, KabBwg amno nepinou 80 xA. Adeleg o0lkoSOUwWYV (VEEG OLKOSOMEG
Ka TtPOoORKeC) To 2007, 0 aptOpdC Twv adelwy uToxwpnoe otig 14 xiA. to 2017 (Adypopupa
3.1). Tautoxpova, o€ OpoOUC OYKOU, O OTOLOC QTTOTEAEL TILO AVTLIPOCWITEVUTIKO HETPO TOU
HEYEBOUG TNG OLKOSOULKAG SpaoTnpLoTNTaG, Ol VEEG OLKOSOMEG KOl OL TPOCONKEG
avtiotolyovoav to 2017 og 12 ekat. KUBLKA HETPa, EvavtL 83 ekat. LéTpwy To 2007.

Avdypappa 3.1: Okodopikn Spactnplotnta (aptdudg adstwv Kot 6yKog)
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MnyA: EASTAT.

AvtioTtolyn umoxwpnon cnUeLwBNKe Kal oTov aplOuod twv cuvailaywy, o onoiog kateypalde
kaBetn mtwon, otig 17 xA. to 2014 €vavtl 148 xtA. to 2007. Etol, 0 aplBuodg twv cuvaiiaywy
OKLWATWV CUYKPLTIKA ME TO amobspa KATOKlwV €XEL umoxwpnoel Spapatikd: To 2015
avtiotolyovoav 8,4 cuvaAlayég ava 1.000 katolkieg, Eévavtl 4mAdciwv cuvaAlaywv to 2005.
MNapdAAnAa, n évtacn Twv cuvalAaywyv akwvAtwv otnv EAAGSa elval onpavikad HKPOTEPN
oo TLG MEPLOCOTEPES XWPES, AVTAVAKAWVTAC TO TTAYWLOY TNG EYXWPLACG AyOoPdAs aKIVATWVY.

O apBudg cupPoratoypadikwy mpafewv unoxwpouoe tnv nepiodo 2005-2014 ocuvexweg,
oAda t Sletia 2015/2016 onueiwos pikpry oavakopdn (Awdypappa 3.3). To 2016
npayuatonol)dnkav 61 . cupBolatloypadikég mPALeLg oTnV EMIKPATELA, EvavTl 168 XIA. TO
2007, yeyovog mou uttoSnAwVEL OTL N AmOOTACoN Ao TNV ATIOKATACTACH TNG EUPWOTLOG TNG
EYXWPLAG OYOPAC AKLVATWY ELVOL AKOUA LEYAAN.

8o aplOUOC Twy adelwy evioxuBnke ehadpwe to 2017 oe cUyKplon Ue tnv TpLetia 2014-2016.

16pu o OLKOVORLIKWVY Kat Blopnxavikwy Epguvwyv

~/

@
~)

)
.‘

=



“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

Adypappa 3.2: AptOpog Zuvallaywv avd 1.000 KaToLkisg

01-
B0

40
36.6
35
g 30
<
o
=
o]
X
o 25
o
S
i
g
2 20
>
3
>
o]
< 15
o]
>
o}
W
g 10
5
0
n
o
o
o~

Mnyn: European Mortgage Association, AvdAuon IOBE, otolxeia yia to 2016 ) To 1o mpdodato £tog e Stabeatua
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Awaypappa 3.3: ZuppolatoypadLkég npdagelg ayopanwAnoiog akwvitwy, 2005-2016
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Tp€XOUuoEG TAOELG OTNV AyOpd OKLVATWVY n

O 0pOUOC TWV EKTIUACEWY OKWVATWY QMO TO TILOTWIKA WSpUHATA NG XWPaS €miong
uTtoxwpet anod to 2008 (Aldaypappa 3.4). H oxupr mtwaon mou onpelwbnke to 2011 cuurmintel
pe tn paydaia unmoxwpnon tou AEM, tng Tpamellkng xpnHatodotnong aAAd kal tnv emBoAn
$opou ota nAektpodotovpeva akivnta (EETHAE). H peiwon tou aplBpol Twv EKTIUNOEWV
OUVEXLOTNKE, WOTOO0O, E EVIOVOUG PUBLOUG KoL TA ETMOMEVA £TN.

Avdypappa 3.4: MetafoAn S€iKTn EKTLLACEWVY OLKLOTIKWV AKWVATWYV UE T StapecoAdpnon twv Tpanelwv, 2007-
2015
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Mnyn: EA.STAT.
3.2. TiuEC AKvATwy
AIAMEPIZMATA

Eidape o0tL n Spaoctikn pelwon tou StabBéoipou elcodrpatog peta to 2008, oe cuvduaouo UE
GANoUG TapAYOVTEG, 08NYNOE COE ONUOVTLKA UTIOXWPENON TWV CUVAAAQYWV OTNV gyxwpla
ayopd akwntwyv, kKabwg meplopiotnke dpactikd n {Atnon yla akivnta. Q¢ anotéAeoua, ol
TILEC TWV VEWV SLOUEPLOUATWY pElwBNnKav katd 41,0% petafd 2007 kot 2017 (Awdypappo
3.5).

H mtwon oTLg TIHEG TWV OKLVATWY CUUTTITITEL LE TNV apvNTLKN Ttopeia Tou AEM (Aldypappa 3.6).
Méxpt to 2° tpipnvo tou 2011 ot TWéG TWV VEWV SLopepopdTwy eixav uTtoxwpHosL Katd
10,2% o€ oUYKPLON ME TO avTioTolyo Tpipnvo tou 2007, evw to AEM tnVv i6la neplodo eixe
pHewwOBel kata 17,7%. Etol, n enimtwon tng mtwong Tou AEMNM oTLg TIHEG TWV aKVATWY PaiveTol
OTLNTaV MEPLOPLOMEVN. QOTOCO0, Ao TLG ApXEC TOU 2012 Kot PeTd TNV emLBoAn Tou ¢dpou ota
nAektpodotoupeva akivnta (EETHAE), To AEMN unmoxwpouoe pe cadwg xapnAdtepn éviaon
£VOVTL TWV TIHWV TWV OKLWVATWV. JUVOALKA, TNV mepiodo 2007-2017 to AEM pewwdnke kata
25,1%, £vavTL UTOXWPENONG KATA 41,5% OTIC TUEC TwV SLAHEPLOPETWY™. H ITWoN OTLG TUES

° o1 Seiktec cuvalaywv Bacilovtal OTLG EKTLUAOELG TWV MNXOVIKWY TWV ApUOSLWY UTINPECLWV TWV TILOTWTKWY
LOPUUATWY OXETIKA HE TNV a&iol KOL TO TTOLOTIKA XOPOKTNPLOTIKA TWV OLKLOTIKWY QKLVATWY T omola amoteAolv
QVTIKELMEVO Xpnuatodotnong 1 e€aoddAion XopnyYoUUEVWY QMO T TMLOTWTIKA W8pupata Saveiwv. Mépog Twv
EKTIMACEWVY aUTWV eival mBavOV va 1N CUVOEETAL HE ayOopPAMWANGIA OWKIOTIKWY akwhAtwy, ald va adopd
enavadlanpaypdteuon upLoTapevwy daveiwy, eyypaodr e€aodalicswy (emi akviTwy) yla 1N oTEYAoTIKA SAvela,
petadopd odpeldwyv nedatwy and pia tpdnela os dAAN, K.4..

H umoxwpnon Twv TWWV ATav HeyaAlTepn oTa akivnta avw Twv 5 eTwy, pe 42,0% nepinou, évavtt 39,4% ota
aKivnTa HEXPL 5 ETWV.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

daivetatl va emtoylvetal akplBwe petd to 3° tpipunvo tou 2011, Kabwe oe cUVSUAGUO UE TN
CWPEUTLKA HEWON TWV €L00SNUATWY Kol TNV 0fupEvn aBefaldTnta OTNV OLKOVOULQ, N
emBoAn Tng mpodobetng dopoloyilag otnv LELOKTNOLA TWV AKWVATWY EMNPEACE OPVNTIKA TLG
TLUEG TOUG.

Avdypappa 3.5: Asiktng tipwv Néwv Atapepopdtwy, (2007=100)
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Mnyn: Tpanela tng EAAGSOC.

Awdypappa 3.6: MetaBoAn AEN kat Tipwv Alapepiopdtwy, 2007-2017
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Mnyn: Eurostat, Tpdmnela tng EAAGSOC.
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Tp€XOUOEG TAOELG OTNV AyOPd OKLVATWVY n

H pelwon Twv TIHwy Twv akwntwy otnv EAAada ntav n 6eltepn peyailtepn ta teAevtaia 10

€T avaueoa otlg xwpeg ¢ EE, petd tn Astovia Omou ol TYEG uToxwpnoav kata 49%

(Awaypappa 3.7). ApKETA HeYyaAn mTwon TIHWV apouctalouy n lomavia kat n IpAavdia. Tnv

16l mepiodo onuavtikn avénon THwV Tapatnpndnke otnv Avotpia, otn Zoundila KoL otn

lepuavia.

Awaypappa 3.7: MetaBoAR TIHWV OKWVATWY avd xwpa, 2007-2016
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Mnyn: Global Property Guide.

Av Kal n Taon PElwong TwV TILWV TwV aKWATWY otnv EAAada sival yevikeupévn, n LetafoAn

TWV TWWV dev eival opolopopdn o kabe meploxn,

KoBwg kataypddovtal ONUOVIIKEC

S510bopOTOLAOELG AKOMA KL OVAECO OE YELTOVLKEG TIEPLOXEG, E(TE OTA QOTIKA KEVTPA ElTE

otnv mepltdpépela. Auto ocupPaivel SLOTL eKTOG aAmod TIG

ouvOnkeg IATNONG Kol MPoodopag

OKLWVATWY, N afla evog aklvitou eEaptatal o€ PeydAo Babuod amd moloTkA XopaKTNPLOTIKA

onw¢ to Sounuévo meplBaArlov, n B€a, n TOLOTNTA KATAOKEUNG Kal n mpocBoon os

OUYKOLWVWVIEG, Ta oTtola SLapopomoLloUVTaL ONUOVTIKA amd TEPLOXH O€ TIEPLOXN

11

JUVOALKA, HeTall 2007 kat 2017 n mMtwon Twv TIHWV $Tavel To 44,3% 0TI KATOLKIEG TNC

ABnvog, To 46% otn Oe0O0NAOVIKN, EVW OTLG AOLTTEG LEYAAEG TTOAELG OL TIHEC TWV KOTOLKLWV

umoxwpnaoav katd 38,9% (Awaypappa 3.8). Kal oTig Tpelg mepLloxég o pubuog peiwong Twv

TILWV erBpadlvetal otadlakd ¢ptavovtag to -1% otn

Slapkela tou 2017. Itov avtimoda

Bplokovtal oL TLUEG KATOLKLWY OTLG AOUTEG AOTLKEG TIEPLOXEG, OL OTOoleG ouvEéxLoav To 2017 va

ELWVOVTOL UE pUBUO Gvw Tou 4%.
M HE pubp

n Akantziliotou, V. et al (2013). Current developments and prospects of the Greek property market», 8th RED

Business Forum Return Of Investment Urban Codes of Tomorrow.
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

Avaypappa 3.8: Tipuég Néwv Katowkiwv og ABAva, Oscoalovikn Kot Aownég peydAeg toAeg, 2007-2017
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Mnyn: Eurostat, Tpdmnela tng EAAGSOC.

H oxéon HeETAly Twv TLUWV TWV OKWATWY KAl TOU KOOTOUG KOTOOKEUNG QTOTEAEL €vav
€EALPETLKA KPLOLO TtapAyovTa, O OTOLOG EMNPEATEL TNV AYOPA OKLVATWY KOl TLG EMEVOUOELS
O€ VEEG KATOLKLEG KaL KTApLa. MLa YEVIKEULEVN TAON HELWONG TWV TLLWV TWV AKLVATWY, OTIWG
aut Tmou kataypddetal otnv EAAASa ta teAeutaia xpovia — pe Sedopévo To KOOTOG
KOTOOKEUNG — QMOSUVOMWVEL Ta KivNTPa KOTOOKEUNRG VEWV KINPLWV Kal Teplopilel tnv
olkoSopLkn Spaatnplotnta. Ztnv EAAASa oL TIHEG UTIOXWPNCAV TAXUTEPA EVAVTL TOU KOOTOUG
KATAoKeUNG, Kablotwvtag acludopn TNV Kataokeun ktnplwv (Aldypappa 3.9). H péon
€TOL0L LETAPBOAN TOU KOOTOUG KATAOKEUNG KATOWKLWY TtThv mepiodo 2007-2017 Atav -0,1%,
SnAadrn To KOOTOG MAPEUELVE OXETIKA OTABEPO, EVW OL TIHEG UTIOXWPOUCAV E MESO ETHOLO
pUBUO -4,7%, cuumiélovtag Ta meplOwpla KEPSOUC TWV KATACKEUAOTWV.
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Tp£XOUOEG TAOELG OTNV AYOPA OKLVATWV

Avdypappa 3.9: Kootog kot Tipég Katotklwy (% etiola petafoin), 2007-2017
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Mnyn: Tpanela tng EAAGSoC, EA.ZTAT.
ENOIKIA

H owkovoukn kpion otnv EAAASa wlnaoe tnv avampooapuoyr Twy evolkiwy og enineda mou
OVTOTOKP(VOVTOL OTN MELWEVN OYOPAOTIKY SUVOUN TWV EVOLKLAOTWY. H twTikn mopeia tou
Seiktn TWwv evolkiwv fekivnoe to 2011 kol ouvexiotnke ta endueva €tn, Selyvovrag,
otadlaka, onuadia emiBpaduvong (Araypappa 3.10). Ta evoikia petafariovrav otnv EAAGSa
ToxUutepa amd tov MANBwpLopd pEXPL Kat To 2010, evw KATOMLY apouciacay EVIOVOTEPN
pelwaon. ZUVoAka, petagt 2010 kat 2017 oL HECEC TLUEG TWV EVOLKLWV uTtoXWPNoOV KOTA 22%.

Awdypappa 3.10: AsikTng TLUWV EVolkiwv, 2006-2017
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Mnyn: Tpdnela tng EAAGSOC, Eurostat.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

OL TIHéEG TwV evolkiwv otnv EAAASa petafarlovtav pe tov 8lo 1 mapanAnowo pubuod oe
ouykplon e Tnv Moptoyalia, tnv lomavia aAAd kat tov péso 0po tnG Eupwlwvng LEXPL KAL TO
2011, kaBwg EmeLta oL TLUEG EVOLKiwV otV EAAASa umoxwpouv onuavtikd (Atdypoppa 3.11).
AvtiBeta, otnv NoptoyaAia kot tTnv Eupwlwvn CUVOALKA N UETABOAN OTLG TIUEC EVOLKIWV
TOPEPELVE O BeTIKO £60¢0¢, VW eAaPpWC MTWTLKI TIOPEL oNUeELWBNKe otnv lomavia.

Awaypappa 3.11: MetaoAég eiktn TLHwV evolkiwv og Stadopeg xwpeg, 2001-2017
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Mnyn: Eurostat.

To eninedo kat n €EAEN TWV EVOLKIWV KOL TWV TILWV TWV aKWATWVY KaBopilouv Tig anodooelg
Twv enevbloswv og akivnta, ol omoleg Pplokovtal os cuvadela HE TIC AodOoEL; AAAWY
TLEPLOUOLAKWY OTolXElwV otV owovouia. Ztnv EAAASa, n taxUtepn MTWon TWV TUWY TWV
OKLWVATWV OE OXEON JLE TO €VOLiKLA TA T(PONYoU EVA Xpovia BEATIWOE TIG OXETIKEG AMOSOOELC.
AuTO, 0pwg, odeiletal oto uPnNAOTEPO avthapBoavopevo eninedo enevéutikol KvdUvou Kal
otnv avénon tg $opoAoYIKNC EMBAPUVONG TWV AKLVATWY, N OTolol &V EVOWLATWVETAL OTLC
OXETKEG EKTIUNOEL TwV (akaBdplotwyv) amodocewv. EkTiudtalr OtL n péon amodoon
enévbuong oe akivnto otnv EAAada to 2017 (xwpic va AapBavovtal umoyn Ttuxov
kepoahalakd kEPON N {nuLéEg) ntav 4,2%, anodoon mou Bploketal meplimou oto HECO TNG
KOTATAENG TWV KpoTtwv pHeAwv tne EE (Ataypappa 3.12).
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Tp£XOUOEG TAOELG OTNV AYOPA OKLVATWV “

Awdypappa 3.12: AkaBdplotn anddoon akwntwv (Evoikia og etiowa Baon / aia akwntouv), 2017

Iphavsio N 7.2
Ecoovia NN 6.6
BouAvapio NN 6.2
Poupavia [N 6.1
NoAwvic N -5
Noptoyario NG 5.5
Kpoatia [N 5.4
Ouyyapio NN 5.2
IhoBevio NG 5.1
Kompog I 5.1
Béeayio I 4.9
Aavio I 4.8
lonavic NI 4.7
Aouvavio NN 2.7
ShoBakia NG 4.5
NouéepBovpyo NI /.4
EMaso I 4.2
OwAavsio NN 4.1
reppavia NI 4.0
Aetovio I 38
Toexio NN 3.7
OMavéio NN 3.7
Mérto I 34
soundic NGNS 33
roAdio N 28
H.BaciAero [INNNNENEGENN 6
Itoiio NN 2.4
Avotpio NN 2.0

Mnyn: Global Property Guide.

ENATTEAMATIKA AKINHTA

H umoxwpnon TnG OLKOVOLLLKAG §paoTnpLotnTag £iXe EMiMTWoN otn {NTNON KAl OTLG TLUEG TWV
ETMAYYEALATIKWY OKLWVATWV. ELOLKOTEPA, OTLG TLUEG TWV Ypadelwy KataypAdpnKe MTWon KaTd
31% neplodo 2010-2017, svw avtiotoln uTOXwpnon oONnUELWONKE Kal ota pobwpata
vpadeiwv. OL TIUEG OTA KATAOTHMOTO UTtoXwpnoav Katd 29% tnv idla mepiodo. OL TIUEG
vpadeiwv Kal Kataotnudtwy €xouv otabepomnonBel anod tig apxég tou 2015 kat tou 2016
avTLoTO WG, XWPLG va tapouatdalouyv kamola cadn taon avakapudng (Ataypoppa 3.13).
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

Avaypappa 3.13: Asiktng Tipwv Mpadgeinwv kat Kataotnudatwy, 2011-2017
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Mnyn: EA.ZTAT. * mpoowplvd otolyeia.
3.3. Kootoc ouvaidaywv

H eupwoTia Kal N EAKUCTIKOTATA TNEG AyOPAS OKLVATWY ETNPEATIETOL ONUOVTLKA OO TO KOOTOG
ouvalhaywv, kKaBwg ot SuvnTtikol ayopaotég emPapuvovtal pe dtadopa otolxeio KOOTOUG
onwg o ¢popo¢g petaPifaong, n mpounBeLa pLeGiTn, TO KOOTOG EYYPOPNG OTO KTNHOTOAOYLO Kol
Ol AUOLBEC VOULKWY UTtNPECLWV. XtV epimtwon tng EAAASAC, To KOOTOC CUVAAAQYWY TIOU
enwplotav to 2017 €vog ayopaotr¢ maAalol akivitou (mou dev umokettal oe OMNA)
eKkTIpHATOL OE 8,8% TNG aflag Tou — MOoO0OTO ToU Katatdooel TNV EAAGSa kovtd oto péEco
KOOTOG CUVOAAQYWV TWV Xwpwv TG EE (Ataypaupa 3.14).

H ayopad kat emavanwAnon (Round Trip Transaction Costs) evog akivrtou otnv EAAGSa — pia
TOPAUETPOG LoLaitepou eviladEPovToC yla Toug EEVOUC ayopaoTEC — cUVOSEUETAL OO TIOAU
uPnAdtepo KOOTOC Tou ¢ptavel oto 20,8% tng aflag tou akwvAtou. To TOCOOTO QAUTO
katatdooel tnv EAAASa otnv mpwtn B€on petafy Twv Xwpwv tng EE. To uPnAo kdotog ayopag
Kot MwAnong &ev amoBoappUvel HOVO TNV AMOKTNON KOTOlKioG (Kuplwg amod €évoug) alAq,
Tautoxpova, SuoxePAlVEL TNV KLVNTIKOTNTA TWV LELOKTNOLWY KOl TLG EMEVOUOELG OE KATOLKLEG.
H SuokoAia autr peyebUvetal o€ €vol OLKOVOULKO TIEPLBAAAOV HELWHEVNG PEVOTOTNTAG KOL
eloodnuatwy, Omou apketol dloktTeg Ba emBupovoav va poBouv og peuotonoinon Twv
TLEPLOUCLAKWY TOUG OTOLXELWV.

AtileL emiong va onpewwBel OtL ota gpumodia Tou UMopel va avIlpeTwiiocouv ot urtodridplot
QyOPOOTEG aKIVATWY otnv EAAGSO ouykataAéyetal KoL to o0o0Bevég Oeopkd mAaiolo
npootaociog tng tdloktnoiag. O Babuodg otov omoio n vopobeaia mPooTaTeVEL TA SLKOLW AT
dloktnaotag otnv EAAGSa, oAAG KL N AMOTEAECUATIKOTNTA OTNV EMLBOAR QUTWV TWV KAVOVWY
Bpioketal, cuuPwva pe SleBveic ouykploelg, o xaunAo eninedo (Aldypaupa 3.15).
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Awdypappa 3.14. K6otog cuvaAlaywv wg TocooTto thg agiag tou akwvritou, 2017

Kbéotog ayopadg kat petaBifaong
(% aglag akwnitou)
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Mnyn: Global Property Guide.
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Awaypappa 3.15. Asiktng Npootaciag Akivntng Meplouciag
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Mnyn: Global Property Guide. O 8giktng maipvet tpég and 0-100. YPnAotepeg TLHEG TOU SeikTn cuvendyovtal
KAAUTEPN TtpoOoTACia TWV SIKALWHUATWY LSLoKTnaiag.
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3.4. XoapaktnploTika anoJEUATOC KATOLKLWVY

JUupdwva pe TV teAeutaia amoypadr Knpiwv, To amOBepa KATOWKLWY 0TNV €AANVLKN
emukpatela to 2011 neplhaupave 6,4 k. KATOLKIESG, Ue HEon nAwia Ta 40 €tn. Meplocotepa
ano Ta pod ktnpla (3,5 ek.) ktiotnkav petafy tou 1960 kat Tou 1980 (Alaypappa 3.16). To
KTNPLakO anodbepa cuveéxLoe va auEavetal Tig emopeveg dekaetieg (1990 kat 2000) kata 1 ek.
KTpla mepimou ava dekaetia. ZAuepa, To 67,3% TwV KATOLKLWVY EXEL NALKIA Avw Twv 45 Twv,
HE TO 45% TWwV KTIOMATWV va €XEL amomepatwBOel petd to 1981, SnAadn €xel nAkia Avw Twv
35 gTwv.

O peyalog aplBuog ktnpiwv 8ev onuaivel OTL OAa TO KTAPLAL XPNOLUOTIOLOUVTIAL yla
ETAYYEALATIKOUG 1 LOLWTIKOUG OKOTIOUG. EKTIHATAL, Yia TapASELYA, OTL GTO LOTOPLKO KEVTPO
™¢ ABnvag, o€ pla {wvn MoV €KTELVETAL KATA HAKOG TOU Afova TwV MAATELWY ZUVTAYUATOG
koL Opovolag, Ta EmayyEALATIKA KTpLa Katoypddouv TOCOoTA KEVWY XWPWV TNG TAEEWS TOU
16%, evw kovtd otnv mAateia Opovolag to mocootd auvfavetal oto 30%. NapdAinAa, otnv
oyopa Katolkiag uTtoAoyileTal OTL To 25% TwV KTNPLWwV 0TO EUPUTEPO KEVTPO TNG MOANG elval
KEVO. H «yrpavan» Tou KTnplakou amoBENatog, o€ cuVOUACUO UE TIG EKTLLNOELG TNG AYOPAS
yla e€avtAnon Tou anmoBEuatog VEwV KTnplwv mou gixe SnuoupynBel péxpt to 2008, odnyouv
OTO CUUTEPACHA OTL oL cuvaAlayég mou Ba mpaypatomolnBolv OTO EMOUEVO XPOVIKO
Sldotnua Ba mpoéABouv eite amd tnv «avakKUKAwoN» TtTwv Ktnpiwv mou Ppiokovial oe
KOOEOTWE «KOKKWVWV» SAVELWVY, ELTE LE VEEG KOTOLOKEUEG.

Awdypappa 3.16. To Ktnplako anddspa otnv EANGda, 2011
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MnyA: EASTAT.

Alaywpilovtag ta KTApLa avaloya pE T XPHon Toug, TPOKUTTEL OTL Ta 4,1 K. (65% tou
OuvOAOU) €lval Ol KOTOLKOUHEVEG KOTOLKIEG, evw 2,3 €K. KATOLKIEG TOPAUEVOUV KEVEG
(Araypappa 3.17). To mocooTto L6loKATOIKNONG CUMGWVA HE TA OTOolXEla autd aviABe oto
73,2%, mopapévovtag éva and ta vPnAotepa evtog tng EE. To 1,4% tou cuvolou Twv
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Katolklwy (88 xth.) ntav to 2011 kevo mpog MwAnon, evw Tepimou 730 XA, KATOLKLEG glval
€EOXIKEG.

Awdypappa 3.17. Ktnplako AnéOspa — Katavou Katowiwy, 2011
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MnyA: EASTAT.

MNepattépw, cUUPwWvVa e oTolxela Tou umoupyeiou Evépyelag & MeptBariovtog (lavoudplog
2018), T0 PMEYAAUTEPO TTOGOOTO KATOLWKLWY (65,3%) otnv EAAASA KATOTAOOETAL OTN XAUNAR
evepyelakn katnyopia E — H. Itnv katnyopia out TO UEYQAUTEPO TTOCOOTO EVEPYELAC
KOTOVOAWVETAL KUPLWE YLt TNV KAAUYP N avayKwy o€ B€puavaon, EVw CGUVOALKA O KTNPLOKOG
TOMEQG guBUveTaL yla To 45% TNG eyxwpLag Katavahwong evépyelag. ETol, €KTOC amo Tn
MEYAAN péEan nALkia, To KTNpLako andbeua otnv EAAASa mapouolalel kat XaNAn EVEPYELAKN
anodotTikoTnTA.

To mooootd 8lokatoiknong otnv EAAGSa eival apketd udnAd. Me Bdaon ta otowxeio TG
Eurostat, aviABe og 73,9% 10 2016, e mTwTLKA TAoN amo to 2010 (77,2%) (Awdypaupa 3.18).
To mocooTo L8LOKATOIKNONG Yo ATOMO LE ELOOSNHO VW TOU 60% Tou SLAECOU ELCOSHATOG
™G xwpag Ntav 75,2% to 2016, évavil 79% to 2010, evw otov MANBUOUS pe El068NUA KATW
oo 1o 60% Tou SLAUECOU ELOOSNUATOC TO TTOCOOTO ATaV 68,7%. EMOUEVWG, AKOMO KAl ATOMA
HE OXETIKA XaUNAO €L0OSNUA elval LOLOKTATEG AKLVATWY, WOTOGCO N ATOKALON METAEL TwV SUO
€L00SNMATIKWY KaTnyopLwv €xel auénbel. Zuykekpluéva, n Stadopd ota mocootd to 2007
Atav 3,6 povadeg, evw to 2016 SteupuvBnke otig 6,5 povadeg, kabwe tnv Wdla mepiodo ta
ATOMA E XOUNAO OXETIKO EL00SNUA oTpAdNnKav TNV evolkiaon, e alEnaon oTo MOCOaTO Ao
27% to 2007 og 31% to 2016. H evioxuon tng taong evolkiaong odeiletal evOEXOUEVWE OTN
pelwon Twy elcodnuatwy kat otnv avénon tng popoloyiag ota akivnra.
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Awaypappa 3.18. MNocootod I8lokatoiknong otnv EAAGSa ko otnv EE28, 2007-2016
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Mnyn: Eurostat, EU-SILC survey.

Onwg avadépbnke, n EANGda spdavilel ehadpwg uPnAdtepo MOC00TO LELOKATOIKNONG OTO
ouvolo tou mMAnBuouoU cuykpltikd pe tnv EE28. Qotooo, n Sladopd sival Katd ToOAU
HMEYQAUTEPN OTO TUAMA TOU TANBUOHOU HE €L00ONUA KATw amd to 60% tou Sildpecou
eloodnpatog (Awaypappa 3.19). E€¢loou onuavtikr dtadopd TMPOKUTITEL OTO MOCOCTO TOU
mAnBuopol pe W8lokatoiknaon, 6mou udiotatal oteyaoTiko §Avelo, KaBwE To MOCOOTO OTNV
EAAGSa (13,9%), BplokeTal 0TO AKLOU TOU €UPWTIAIKOU HECOU OpoU (26,5%), evw avtiBeta
endaviletal i5lo MOCOOTO oTa ATOMA HE XAUNAO el008nua. H Stadopd cuvenwg npoépxetal
ano ta uPnAdtepa sloodniupata, omou ¢aivetal ot otnv EE28 yivetal supltepn Xpnon
OTEYOOTIKWY Saveiwv.

Adypappa 3.19. MNocooto WLokatoiknong avd eLcodnpuatikn katnyopia, 2016
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Mnyn: Eurostat, EU-SILC survey.
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Me Bdon to mooooto Wlokatoiknong (74%) n EAAASa katatdoostol oxe60V 01O PECO TNG
KOATAVOUNG TWV XWwpwv tng EE28. Ta mio véa kpdtn HéAN tng EE, 6twg n Poupavia, n AtBouvavia
kat n Kpoatia, sudavilouv ta uPnAdétepa mocootd LSlokatoiknong. Ztov avtimoda, ta
XapnAdtepa mocootd Slokatoiknong kataypadovral otn Feppavia kat tnv Avotpia. Ot
XWPECG TOU gupwmaikoL votou (lonavia, Noptoyalia, Italia, Kumpog) onpelwvouy mocoota
dlokatoiknong mou Sev SladopomoLolVTaAL ONUAVIIKA CUYKPLTIKA HE TnG EAAadag.

Awdypappa 3.20. Nocootod Wlokatoiknong ava xwpa, 2016
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Mnyn: Eurostat, EU-SILC survey.
3.5. Zuvoyn

H olkovopLkn kpion adnoe évtova Ta onuadia TnG KAl 0TV eyXwpLa ayopd aklvATtwy, n onoila
TIPAKTLKA TIOPOAUEVEL TOL TEAEUTALA XpOVLA AVEVEPYH E TIOAU XaUNAO OYKo cuvaAlaywy, VEWV
OLKOSOULKWY adelwV K.ATL. OL TIUEG SLOUEPLOUATWY, EMAYYEALATIKWY OKLVATWY KOL EVOLKLWV
onuelwoav KABeTN MTwon, ano Tg uPnAotepeg otnv EE tnv tedeutaia dekaetia, yeyovog nmou
o€ ouvluaoUO ME TNV TOAU HLKPH UTTOXWPNON TOU KOOTOUG KOTOOKEUNG, €KMNSeVileL TV
KataokevaoTiki Spaoctnpldtnta. To KOOTOG CUVAAAQYWY OTNV ayopd aKLWNTwY otnv EAAGSa
TLOPOEVEL OPKETA UPNAO Kal pall e TOV OXETKA XOUNAO BaBuod mpootaciag tng akivntng
neplovoiag amoteAel avaotaAtikd mapdyovia yla enevluoelg oe akivnta, Wlwg and to
efwteplkd. O polog TG dopoloylag akVATWY o€ AUTEG TIG e€eAifelg, AAAG KOl OL EUPUTEPEG
ETUMTWOELG TOU TIAYWATOG TNG AyopPAG AKLVATWY 0TNV OlKOVouia e€eTAlovTal OTO EMOUEVO

kedalalo.
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H dopoloyia tng akivnTNg TEPLOUGILAG KOl OL ETMLITTWOELG THG OTNV OLKOVOUia

4, H ®OPOAOIIA THX AKINHTHZ MEPIOYZIAZ KAI Ol ENINTQZEIZ THX ZTHN
OIKONOMIA

4.1. Ewoaywyn

To TEPAOTIO «KEVO» OTLG EMEVOUOELG OE KOTOLKIEG Kal AAAQ KThpla €lxe Ta Mponyoupeva
Xpovia, Kot cuvexilel va €xeL, COPBOPEG EMUMTWOELG OTNV EYXWPLO OLKOVOULKH §paoTnpLotnta
KoL LdLaitepa otov KAGS0o twv Kataokeuwyv. H KAtappeuon tTng oyopas oKIVATWY — amoppoLla,
HETOEL AAWYV, TNG Helwong eLcodnuatwy, TG EAAELPNG PEVOTOTNTAC, TOU TIEPLOPLOUOU TWV
TOTWOEWY, TNG PBapldg ¢opoAdynong twv akwATwy, Twv audpiBoAwv emevduTikwy
anob6oewv umo tov $oPo kepoAolakwv INULWV KoLl EYKAWRLOUOU ONMOTAULEUCEWY 1
eMeVOUTIKWY Kepalailwv oe pn €UKOAA PEUCTOTOLACLUO TIEPLOUCLOKA OTOLXElD — €lXE
ONUOVTIKO POAO OTNn cuppikvwon Twv emevOUCEWY O& KOTOLKIEG Kol AAAQ KTRPLA.

H avalwoyodvnon tng ayopag aKWVATWY AmMoTEAE], EMOUEVWG, ULa amo TG poUmoBEaelg yia
TNV evioxuon Twv enevOUOEWVY O€ KATOLKIEG KoL AAAQ KTApLa KA, TEALKA, Yl TNV EMLTAXUVON
TwWV puBUWV PUeyEBuvVoNG tNg eAANVIKNAG olkovouiag. YIapyouv, wotdoo, OpLoEVA EUMOSLA
ylo va oupBel katL Tétolo. Eva oo ta o onpovtika eivot n uPpnAn popoAoyikn entfapuveon
TWV OKWVATWYV, N omola, pe 6e50UEVO TOV KEVTPLKO POAO TNG OlyOPAG OKLVATWY OTNV OLKOVOLLQ,
EXEL EMUMTWOELG TIOU EEMEPVOUV TA OPLAL TNEG CUYKEKPLUEVNG AYOPAG Kal SLaxEovtal eupUTEpA
OTNV OLKOVOULO.

Y€ aUTO TO KEPAAOLO €EETALOUE TIC EMUTTWOELG TNG GOPOAOYIOG AKLVATWY OTNV OLKovoulia,
0.$poU TTAPOUCLACOULE TIPONYOUHEVWG OPLOUEVA YEVIKA OTOLXELO YLt TO $OPOAOYLIKO cUOTNHA
Kol avoAUCOUE TOV OLKOVOULKO POAO TNG dpopoloyiag aKvATWY Kal Ta EMLXELPHUATA TIOU
urnootnpilouv TNV emLBOAN Twv Gopwv aTnV akivntn neplouoia.

4.2. Taéwvounon twv eopwv kat kpLtnptla aétoAoynaong Tou eopoAoyitkoU cUoTNUATOC
TAZINOMHZH TQN GOPQN

OL popol amoteAoUV TNV KUPLOTEPN TINYH €006WV TOU KPATOUC Kal KaBlotouv eplkth Tnv
napoxn dSnuoécwyv ayabwv Kal tn Asttoupyia g dnuootag dloiknong. EMUTAéov, 0€ APKETEG
TEPUTTWOELS SUPBAAoUV otn «SLopBwaon» apvnTIKWV €EWTEPLKOTATWY (T.X. pumavaon) mou
ninyalouv amnod Tnv mopaywyr i TV KATavaAwaon opLopEVWY ayadbwyv Kal UTtNPECLWV. ATO TNV
OAAN TmAeupd, ol popol HETAPAAAOUV TNV KOATAVOUN TWV TIOPWV HETAEU SnUOCLWV Ko
WOwTkwyY ayabwyv, onwg eniong Kal T SLovopn ToU EL0OSHUOTOC KoL TOU TTAOUTOU HETAEY
TWV VOLKOKUPLWV. To $opoAoyIKO cUoTnHo eEMNPEAleL EMOUEVWG ONUOVTLKA TIG EMLOOOELG TNG
OLKOVOULOG, EVW N OMOTEAECUATIKOTNTA TOU Kplvetal Kuplwg amd tnv LKavotnTtd Tou va
OUYKEVTPWVEL ETAPKA £0000 HE TG ULKPOTEPEG SUVATEC OTPEPAWOELS OTNV KOTAVOUN TWV
TOPWV Kal Ue enitevén Slavoung tou elcobnpatog nou Bewpeital ev yével Sikatn (Musgrave,
R. and Musgrave, 1989).

levika oL popol emiBarlovtal oto £1006npa (Ppopol £1608NUATOC GUCIKWY KOL VORLKWY
npoownwv), otn damadavn katavaiwong (OMNA kal el8ikol popol Katavalwaong oe Kamvo,
neTpeALOELSH, ABUALKE 0AKOOAN K.4.) KoL otnv eptouoia® (Apdkog, 1996) (Atdypappa 4.1).

B ) eloodnua, n damdvn KatavaAwong Kal n meplovcia amoteholv tn dopoloyiky BAacn emi Tng omoiag
umoAoyiletat évag ¢popocg. To oo tou GOpou ToU avTloToLXel og KABe povada tng popoloyikig BAong cuviotd
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L 10)

E )

OL ¢pbpol otnv meplovoia adopolv otnv Katoxn N petaBifacn meplovoiag kat eivat duvato
va eniBAnBolv eni tng cuvoAlkng aglag tng MePLOUCLOG EVOG TPOCWTIOU TPV 1} UETA TNV
adaipeon TUXOV UTIOXPEWOEWV ToU. MTopel, emiong, va sivat yevikoi, va adopolv &nA. to
OUVOAO TWV TEPLOUCLOKWY OTOLXELWV €VOG atopou N ewdikol, va adopouv SnA. ua
OUYKEKPLUEVN KOATNyopla TIEPLOUCLOKWY OTolXElwy, OMwG ta akivnta. Afilel akoupa va
eToNUavOel OTL KAl oL eLlodOopPEG KOWWVIKAG aodAAlong amoteAolv pia popdn dopoloyiag
eloodnpatog, otav n oxéon UeTafl el0dhopwV Kol TApOXWV MPog Toug acdailopévoug dev
elval cadpwg kabBoplopévn.

Awdypappa 4.1: Tavopnon twv ¢popwv

ELodOpEG KOWWVIKAG
aoddAiong

JTnv neplovcia

Eloodnpatog

Fevikoi popol (katd
DUOIKWY TIPOCWTTWV el HOVASQ A KT aia, OTIWG
OnA)

I6loktnoiag (Katoxng) MetaBiBaong

Ewdikol popot (katd
povada ) kat' agia, onwg
E®K otov Kamvo, To
OAKOOA KaL TO KOWOLUL)

KaBaprg meplouctakng
kataotaong (Fevikol 1
Elbikol)

NOULKWV TIPOCWTIWV

Mpw and tnv adaipeon

TUXOV UTIOXPEWOEWV Kot

Bapwv (Fevikol r ELStKoL,
onwg ENOQIA)

Mnyn: Apdkog (1996). Inu.: Me pithe xpwa ot $pOPOL PE TOUG OMOLoUC AoXOAOUUACTE TNV TTapoUoa UEAETN.

Ta dopoloyika €coda otnv EAAGSa otnpilovtal MpwTioTwe otoug GOpPoUG KATOVAAWGNG
(ONA kot Aoutoi ddpol katavdAwong) kal SeUTEPEUOVTIWG OTLG €L0POPES KOWWVLKAG
aopAALong Kot otoug ¢Opoug oTo EL0OSNUA PUOLKWY KAl VOULKWY TIPOCWTWVY (Aldypappa
4.2). AvtiBeta, n KupldtEPN MNYN €008WV OTL( XWPEG TIOU CUMUETEXOUV oTov Opyaviouod
Owovoukng Zuvepyaoiag kot Avamrtuéng (OOZA), eivai, koatd péEco Opo, oL ¢opol
€L008AMATOC, HE TOUG POPOUC KATAVAAWONG KAl TIG EL0POPEG KOWWVLKNAG acdailong va

Tov popoAoytkd ouvteAeoTr, 0 omoiog uropel va sivat otabepog avd povada r avaAoytlkog e Baon tv afia kat
OUYXPOVWCE 0TABEPOC, TPOOSEUTIKOG ) avTioTpoda TPOoOSEUTIKOC avaloya LE TO AV TO TTO0O TOU GOPOU TOU TEALKA
TANPWVETAL HéVEL 0TOOEPO, AUEAVETAL i} HELWVETAL OTAV auEAveTaL n popoloyikn Baon.
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akoAouBouv. OL popoL oTnV TEPLOVGLA EXOUV YEVIKA HLKPOTEPN CUMMETOXN OTA OUVOALKA
€006a. To 2015 amnotéAeoav 10 8,5% Twv cuvoAlkwv ec0Swv otnv EAAaSa, mocooto nou eival

ONUAVTLKA UPNAOTEPO Ao ToV LEGO 0po Tou OO0ZA (5,8%).

Awdypappa 4.2: Katavouy cuvoAtkwv ¢popoloykwv e608wv otnv EAAGSa kat otov O0ZA (2015)
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Mnyn: OOZA.
KPITHPIA AZIOAOTHzZHZ ®OPOAOIIKOY 2Y:THMATOZ

To dpopoAoyikd cuoTnua Umopel va afloAoynBel amod TG EMUMTWOELS TOU OTNV OLKOVORLKN
OTMOTEAECHATIKOTNTA KoL ard Tov Babud oTov omoio MPodyeL TNV LOOTNTA KOLL TNV OLKOVOLLKN
Swkatoouvn. ANa kpttripla agloAoynong eivat n amAotnta Kat n Staddavela tou dopoAoykou
OUOTAMATOC, TO SLOKNTIKO KOOTOG KAl TO KOOTOG CUUUOPpPWonG Twv GopoAOyOUEVWVY OTLG
doporoyikég Slatatelg, kabwg kat n otabepdtntd tou (Meede, 1978). H emiloyn tng
ouvBeong Twv Ppopwv Tou eMLBAANOVTAL TIPETIEL VAL ELVOL CUVETIAG HE TLG TTAPATIAVW OPXEC, VA
AapBavel SnAadn umodn TG EMUMTWOEL OE QUTEG TLG TIAPAUETPOUG KOL VA TLG TIEPLOPLLEL OTO
HETPO Tou Suvartou.

Owovoulky  amoteAecpatikotnta. H  oxéon  dopoloylag  KOL  OLKOVOULKAG
OTOTEAECUATIKOTNTOG TIPOKUTITEL ATIO TNV EMIMTWON TIou €XEL N opoAoyiol 0TNV OLKOVOLKN
gunuepla, 6nAadn oto eninedo Kal TNV MOLOTNTA ToU BLOTLKOU eMLMESOU O€ LA olkovopia. H
emBoll dopwv Snuloupyel éva «umepBaArlov PBdapog» (excess burden) kol amwAela
gunueplag Twv popoloyoupevwy otav odnyel oe pelwpévn okovoukn Spaotnplétnta. H
OLKOVOMLKN  QTOTEAECUATIKOTNTA eMnpedletal  apvnTikd amd tn d¢opoloyia otav
petaBaAlovtal 1 otpefAwvovtal Ta Kivntpa Kol oL gukalpleg Twv ATOPWV yla gpyaocia,
QVATITUEN ETIXELPNUATIKAG dpaoTnpLotntag, amotapieuon, enévéuon, avainn Kwdivwy,
Kalvotopia Kal katavaAwaon. 2To mAaiclo auto eival anapaitntn n avayvwpLlon autwy Twy
oTpePAWOEwWY Kal n gAaxlotomnoinon tou unepBailoviog Bapoug mou mpokaAolv oL ¢opol
oTnV olkovouia.
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Awaypappa 4.3: Kpuripla agloAoynong ¢opoAoyLlkol GUOTHHATOG

OLKOVOLKN
OTTOTEAECOUATIKOTNTA

OLKOVOULKN
Skatoolvn
Kal LootnTa

Mnyn: Npocappoyr) and Meede, J. (1978) kat Mirlees, J. et al. (2011).

Owovoukn dkatoouvn Kot ootnta. ZUpdwva e TNV apxn tng PopoSoTIKNAG LKAvATnTaG
(ability-to-pay principle), n Sikatocuvn tou $opPoAoyLKOU CUOTHHATOG MPOAYETOL OTOV KAOE
dopoloyoUpevog mMANpwvel $OPoug avaAoya HE TNV OLWKOVOMLK Tou OSuvatotnta. Ot
OUVETELEG AUTNG TNG apXNg €lval, mpwtov, OTL dtopa e TNV (Sla olkovoulkr duvatdtnta
TPEMEL VA avTLpeTWIi{ovTal popoAoyLka Le Tov idLo Tpomo (apxn tng opllovTiag LodTnTag) Kal
Seltepov, OTL atopa Pe SLadopETIKN OLKOVOULKN Suvatotnta dev MPETMEL va avTlpeTwilovtal
popohoyikd pe Tov (810 TPomo (apxr TG KABeTNC ootntag) ™. H apxr) TG KABETNC L0OTNTOG
nopéxel oTAPLEN OTOV avadlavepnTkdé polo Tou ouotipato¢ dopoloyiac™ yia tnv
uTtooTNPLEN TWV GTWXOTEPWY UEAWV TNG KOWWVIAG, LECW TNG LEYAAUTEPNG EMLBAPUVONG TWV
TTAOUCLOTEPWY TIPOKELUEVOU VA HELWBOUV oL avIiodTNTEG 0T SLAVOLN TOU EL00SHHUATOC 1 TNG
neplouoiag. H éktaon tng avadLlovopung Tou eLcoSnUaToC e€apTATOL Ao AELOAOYLKEG KPLOELG
KoL amoTeAeL v TEAeL TOALTIKN amodacn. Qotdoo, n PeATiwon TNG OLKOVOULKNG StKkaloouvng
(nelwon aviocotATwv) UMOpPEl VO CUVEMAYETOL UEIWON TNG ATOTEAECUOTIKOTNTAS (Helwon
€L006NUOTOC). EVOAANQKTIKA 1 CUUMANPWHOATIKY W TPOE TO {NTNUA TNG OLKOVOULKNG
Slkatoouvng tou ¢opoloylkol CuoTAUATOC €ival n apxn tou avtaAlaypoatog (benefit
principle), cupdwva pe tnv omolia givat Sikato va mAnpwvovtal ¢popoL avaAoya e To OPEAOG
Tou AapPAvel KATOLOG Ao TIG SNUOCLEG UTINPECLEG, OL OToLEG XpnuatodotolvTal amo ta
dopoloyika £écoda.

AmAotnta kKat Swadavewa. H amAotnta kot n  Swaddvela amoteAovv  emBuunta
XOPAKTNPLOTIKA TOU ¢OPOAOYIKOU OUCTAMATOG. ZTOlXElad OmMw¢ o oadnG OPLOMOG TNG
dopoloyikng Baong, n Bepaldtnta yla to MOcd Tou ¢Gopou yla kKaBes ¢opoloyntéo
avTIKelpevo, n dadavela (T.x. wote va eival davepE Un SIKALOAOYNUEVEG TTAPAX WP OELG O
OMAdeq ouudePOVTWY) KAl O ONUOKPATIKOG EAEYXOG KAl EVNUEPWON TWV TOALTWVY,
oupBaliouv otn BeAtiwon tou $popoAoYLKOU CUGTIUOTOC KOl OTOV TIEPLOPLOUO DALVOUEVWV

13 TNV mPAgn n edbappoyr Twv apxwy tng optovtlag kKat KABeTng odtntag Sev eivat amin, kabwg o TPoaSLopLoUOS
™G $opodOTIKAG LKAVOTNTOC UItopel va elvat SUGKOAOG.
1 suvsuaoTkd UE TO oUOTNHUA KOWWVIKWY TTapoXwV/UeToBLBACEWVY.
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onwg n dopodladuyn Kol popoarnogduyr], To onoia SLOyKWVOVTaAL Omo TV TOAUTTAOKOTNTA,

KaBlotwvtag to popoloylkd cuotnua Alyotepo Sikato.

ALOWKNTIKO KOOTOG KOl KOOTOoG¢ ouppopdwong. H elayiotomoinon tdO00 TOU KOOTOUG
Slaxeiplong (mapakoAouBnaon, éAeyxog Kal emBoAn cuppopdwaong), 60O KAl TOU KOOTOUG
OUUHOPPWONG Twv ¢GOopPoAoYyoUUEVWY HE TIC Slatagel tng ¢Popoloylkng vouobeaoiog
oupBalouv otnv amAotnta Tou ¢GOPOAOYIKOU OCUCTAUATOG Kol PeATwvouv TNV
OTIOTEAEOHATLKOTNTA TOU.

ItaBepotnta Kat eveA§ia. To ¢opoloykd olotnua TPEMEL va €XeL TNV eueAi€ia
TIPOCAPOYNG OTO MAALIOLO TWV OVAYKWY TNG OLKOVOULKAG TIOALTIKAG, aAAQ KAl Vol UOpEL va
TIPOCOPUOOTEL OXETIKA EUKOAQ OE OLKOVOUIKGA TIPOYPOUUATA TIOU OTOPPEOUV  aTo
SladopeTIKEG TOAMTIKEC Tpooeyyloel. AmO tnv AMn mAeupd, n otabepdtnta Kol
npoBAePpuotnTa eival avaykoieg ouvOnkeg wote va eival bkt N AnPn anopdoswyv amnod
Toug dopoAoyoULEVOUG O €va EMApPKN XPOVIKO opilovta oTo PEAAOV. APOAOTLKEG I ATOTOWEG
oA\ayeg otn ¢opoloyiky TOALTIKA audavouv tnv ofeBfaldtnta Twv OATOUWV KoL TWV
EMIYELPAOEWY UTIOOKATITOVTOG TNV eunuepia. O oupPBlpacpog avtwv twv  dvo
QVTLKPOUOUEVWY OTOXWV UIopel va emuteuxBel pe tn ocupdwvia avadoplkd pe Ta Baoikd
Souika otolyeio tou GopoAoyLkoU CUOTAMOTOC KOL TOV EK TWV MPOTEPWY MPOCSLOPLOUO TWV
neplBwpiwv guelifiag (kavovwy), OTavV AMALTEITAL KATIOLO TIPOCOPLLOYH.

4.3. H @opoAodynaon tn¢ akivntne meptovoiog
EIZATQriKEZ NAPATHPHZEIS

OL meploootepol Ppopol, onwe avadépdnke, emiBAariovial otnV KATOVAAWON KoL OTO
€006, WOTOO00 N akivntn meplovcia anoteAsl mapadooLlaKka pUla onUAVTLK GOopPOoAOYLKN
Bdon otig meplLoootepeg XwPeG. OL Adyol elval kat apxnv lotopikoi, kabwg amd tnv
apxootnta n akivntn meplouoia anoteAoUoE TNV TILO EUKOAQ 0pLlOEVN PopoAoyikn Bdaon
yla ta dedopéva tng emoxne. Tautoxpova, n ¢opoAdynon tng akivntng neplovoiog anoteAel
tnv 1o Stadedouévn popdn popoldynong tng meplovciag, €Medn o MPOoSLOPLOUOS TNG
OUVOALKN G Teplouaiag elval v yével o SUOKOAOC.

210 onUePLWVO neptBailov Tou €vtovou S1eBvoug popoAoyLlkoU avtaywviopou, n ¢opoAoynon
TNG aKivntng meplouciag meplopilel evéexopueévwg Ta MPoPANUATA TOU CUVSEOVTAL LE ThV
emBolny dopwv eni popoloylkwv BAacswv mou elval o €UKoAo va petakivnBouv (Ty.
€006, KEPON) UE TPOKTIKEC OmMwE n dopoamoduyn Kat n dopodlagduyr, oL onoieg
odnyouv o€ TEPLOPLOUO TwV GOoPOoAOYIKWY €008wv. EToL, evw n €udacn Twv GopoAoyLIKWV
apxwv divetal otn StaoddaAion tng doporoyikig Bacng oe €BvVIkO eminedo péow tnG ARYNg
SLOKNTIKWY HLETPWVY TIOU cuXVA £Xouv UPNAG KOOTOG EPAPLOYHG, O TIPOCEKTIKOG OXESLAOUOG
¢ dopoloyiag Tng akivnTng meplouciag Oa pmopoloe va HETPLACEL AUTA TO TTpoBARpata.

H ¢opoAdynon tng akivning mneplovciag 8ev adopd OMOKAELOTIKA Toug (eTnoiwg)
enovaAoppavopevoug ¢opoug Loloktnoiag akwvntwyv (recurrent taxes on immovable
property), aAAd nepthapfavel mARBog dAAwv dopwv Kal TEAWV yLa tn Xpnon, Tnv Wloktnoia
Kal TIC ouvoAAayEG/UeTaBLBACEL aKWVATWY, oL omolotl €xouv SLadopPETIKA OTOXEUON Kal
anddoon. SUpdwva pe Sebveic tafvopioelc’® oTouc GOPOUC MEPLOUGLOC EVTATCOVTAL: O) OL

1 Onwg yla mapddetypa n otatiotikr taévouncn tov OOZA yia ta popoloyikd €coda (OECD Revenue Statistics).

16pupa Okovopkwy Kot Blopnyavikwv Epguvwv



“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

emovaAoppavopevol ¢popol ota akivnta, HETpoUpevVoL ell TtTNg akabaplotng afiag twv
akwnTwy (mepthapfavopuévou Tuxov Xpeoug) kKat emBaAAOUEVOL OTOUG LOLOKTATEG N TOUG
evolklaotég, PB) ot emavalapPavopevol  ¢dopol  otnv  kaboprp meplovcia  (un
nepllappavopévou Tou XpEoug), Y) oL dpopol kKAnpovoulwyv kKot dwpewv, 8) oL popol oe
ouvalhayég petafifaong  xpeoypadwv 1 MwAnong akwnAtwv, €) ot Aouol

emovoAoppavopevol i un ¢popot meplouvoiag.

H ¢opoloyikn Baon twv ¢popwv ota akivnta ival ocuvnBwe n afla ayopadg (Bewpntikn n
TIPOAYHATLKN) TOU £6AdOUC KL TWV KTIOMATWY N AAAWV BeATIwoswy, adalpoUUEVOU 1} 1N TOU
aveEodAnTou uTtoAoLou Twv evuTIOONKWV Saveiwv, evw cuxva mpoBAEmovtal anaAlayEg Kot
€CALPETELG Yl OPLOMEVEG KaTnyopieq ¢dopoloyoupévwy (T.X. EUAAWTA VOLKOKUPLA Kal
aypotikn yn). Ot popoAoyikol cuvteAeoTEG TwV GOpwWV aKLVATWY glval ouvBwE avaAoyLkol,
aAAa pnopel va dtadopomolouvtal pe Bacn SLadopa XOpAKTNPLOTIKA TOU AKLVIATOU.

AvadopLkd e TN oKoTILUOTATA ETILROANG GOpWV OTNV OKIVNTN TEPLOUTLA, EXOuV avamTtuxOel
Sladopec andPelg, oL onoieg edpalovral KUPLWE OTLG ETULITTWOELS TOU POPOU GTNV OLKOVOULKN
OTOTEAEOUATIKOTNTA KOl 0TNV £€A0PAALON OLKOVOULKAG SIKOLOoUVNG KL LOOTNTAC.

®MDOPOI AKINHTHE NEPIOYZIAZ KAl OIKONOMIKH ANOTEAEEMATIKOTHTA

Qewpeital, KAt apxag, OTL n emMTwon Twv GOpwWV AKIVNTNG TIEPLOUCLAG OTNV OLKOVOULKH
OTOTEAEOUATIKOTNTA £lval UIKPOTEPN O oUYKPLON UE AAAoUC $pOpoug, AOyw akpLBwS tng
$voNG TWV akvATWY, Ta omnoia, wg popoloyikn Baon, sivatl SUcKoAO va petakivnBouv Kal n
TPOopopd TOUG WG TPOC TG TS elval avelaotikn'® (Norregaard, 2013). H SuokoAia
LETOKIVNONG TNG YNC KAl TWV KTNPLWV Kal N oveAAOTLKH TPoodopd GUVETAYOVTAL ULKPOTEPN
eniBapuvon (excess burden) otnv katavoun Twv MOPWV OTNV olkovouia, kKabwg pe tnv
emBolnl dopou dev emnpedlovral Wolaitepa ta Kivntpa Kal oL anodAoeL; OXETIKA HE TNV
npoodopad epyaciag, Tig emevOUOELG KAl TNV KOLVOTOUia, OMwG cuppaivel yio mapadelypa pe
Tov $pOpo £L006AUATOG. ITNV TPAYHUATIKOTNTA, OUWG, UOVo n mpoodopd yng Umopel va
BewpnBei oxetikd otaBepn’’, evid To KePEALO TIOU EMEVEUETAL O KTAPLA I} O BEATLWOELC KL
olaitepa og KTrpLa tou Sev MPoopillovTol Yo KOTOLKLEG, Umopel EUKOAOTEPQ va PeTaKLVNOEL
gfattiag plag vPnAng dopoloyikng emBAapuVoNG, TPOG MEPLOXES KE XaUNAOTEPN dopoloyia.
Ma toug Adyoug autolg, N popoAoyia Tng akivnTng MEPLOUCILOG OUCLAOTIKA EVOWHATWVEL SUO
$opouc: tov Ppopo otn yn, o omoiog pe PBAacn TNV EMIMTWON TOU OTNV OLKOVOULKN
anoteAeopaTIKOTNTA Bewpeital and touc Aydtepo otpePAwTkOUC Gopouc™® kat Tov Gopo
oTI¢ BeATwoelg otn yn (ktpla), o omolog CUYKATAAEYETAL OTOUG MEPLOCOTEPO eMIPAaPeic
dOpouc KaBWC amoBappuvel Ti¢ emevduoelc™ (Mirlees et al, 2011). Auth n SlattepoTnTa Ba

16 Auto onuaivel 0tL n mooootiaia peiwon tTng MPoodePOUEVNE TOCATNTAS AKWVATWY AOYW TG LELWONE TWV TLLWV
TWV akWATwWY Tou emidpépel n emBoAr dpdpou ota akivnta elval pkpnR 1 UNdevikh oe mepintwon mMApPoug
QVEAAOTIKAG TIPOOPOPAC OKIWVATWY. I OPOUC OIMOTEAECUATIKOTNTOC OUTO OCUVEMAyeTal OTL Sev UTAPXEL
urtepPoAiko Bapog (excess burden) amo tov ¢opo 1 SladopeTikd OtL Ta popoAoyIkd £c0da LoovvTal e To BApog
Tou dopou (bev elval Alyotepa), yeyovog mou meplopilel oto eAGXLOTO Suvato TV enimTwon tou ¢opou otnv
OLKOVOULKH amoTEAECHATIKOTNTA.

v AN\ayr Twv Kavovwy xwpotaéiag kat moAeodopiog puropet va odnyrnoouv o aAlayEg otnv poadopd ync.

¥ 5t TAEOVEKTAATA TOU GpOpoU 0TN yn avadEPETAL EMIONG KAl TO KivnTpo Ttou Sivel yia kaAUtepn aflomoinon
™Me, KaBwe o popog emBANEL Eva KOGTOG OTNV TEPLTTTWON TN YNG TIOU UEVEL AVEKUETAAAEUTN.

° ElSwd ta EUTIOPLKA KTAPLA, OTIWE KOl TO UTIOAOLTTO KEDAAALO TTOU XPNOLUOTIOLOUV OL ETXELPHOELS, SEV TIPETEL
ocludwva pe tn Bewplia TNg dplotng dpopoloyiag va dopoloyolvtal KABWES KATL TETOLO €XEL CUVETELEG yLA TV
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MTITOPOUCE VA AVTLUETWTILOTEL LE TN Xprion 8U0 cuVTEAETTWY, EVOG UPNAGTEPOU yLA TN YN KOl
€VOG XAUNAOTEPOU YLA TO KT PLO, WOTE N CUVOALKH GOPOAOYLKH EMBAPUVON VA LELWVETOAL [E
tnv aflomoinon tng yng Kot TNV avfnon tng ouvoAlkng alag tou akwntou (Maveowwtng,
2015)%.

YTapxeL to eniyeipnua otL n entPoln evog véou dpopou ota akivnta kepoaAalomnoleital oTLg
TILEC TWV AKLVATWV (TG LELWVEL) YEYOVOC TTIOU eTILDEPEL Pl AUEON {NUia 0TOUG UPLOTALEVOUC
6loktnTteg, aAAa Sev emnpedlel Toug VEOUG LOLOKTATEG, oL omolol Ba ayopdcouv ta akivnta
o€ (XapunAOTEPEC) TILEC TTOU EVOWHATWVOUV 16N Tt popoloyikn emBdpuvaon, wote n anodoon
TWV aKWNTwv va Bploketal oto eninedo mou eixe mpLv tnv emiBoAn tou dpdpou. Z0udwva pe
outn tnv arnoyn, Sev emnpealovial GNUOVILKA TA EMEVOUTIKA KivNTPa KAl Ol EMUMTWOELG OTN
UeAAovtikn cuumepLlPopd TWV ATOUWYV elval ouSETEPEC.

AUTO TO emuxelpnua pmopel, umo mpolToBEcelg, va LOXUEL ylo TNV TEPLMTTWON AYOPAS
UDLOTAMEVOU aKLVATOU, BEV €lval OwWOoTO OUWG OTNV MepLmTwon enévbuong og véa akivnta.
ExeL eKTLUNOEL OTL LAKPOXPOVIWG N TIPOCHEPOUEVN TTOGOTNTA VEWV OKLVATWY ELVOL OXETIKA
€AALOTIKI WG TPOG TLG LETABOAEC TWV TLUWV, YEYOVOG TTOU Katapxnv 6ev kaBLotd oubétepn tnv
eNMinTwon tou ¢opou akwntwyv (Arrazola et al., 2015). Ouclaotikd, dnAadn, To emxelpnua
nepl KN eMNPEACHOU TWV EMEVSUTIKWY KLVATPWVY OYVOEL TN OXE0N LETAEY TWV TILWV OKWVATWY
KOIL TOU KOOTOUG KOTOIOKEUNG, N omola Slatapdooetol HETA amd tnv emiBoAn tou ¢opou
OKLVATWYV, TEPLOPIloVTaG TIG VEEC KATAOKEVEG. EMumA€ov, n ab€non tng popoAoyiag akvnTwy,
eMNPeAloVTaG apvNTIKA TNV IPOohEPOUEVN TTOCOTNTA KTnplwy, Ba 08nynoeL pakpoxpoviwg
o€ ab&NoN TWV TWV Tou anobépatog ktnplwv, oL omoleg evoEXOUEVWE AOYW TTPOOSEVUTIKWV
ouvtedeotwyv Ba euneplExouv uPnAdtepo dOpo, UELWVOVTAG TNV TPOCSOKWUEVN amodoon
TWV VEWV LOLOKTNTWV. AUTO TeAKA Ba emnpedoel 0To PEANOV TIC EMEVOUTIKEC OMOPATELC TWV
SUVNTIKWVY ayopacTwyV TWV TAAALWY AKIVATWVY.

Mo TpOOBETN CUVENELA TTPOKUTITEL ATIO TO YEYOVOC OTL N Helwon Tou anoBépatog kedpalaiou
ennpealel Kol TNV MOPAYWYLKOTNTA TG Epyaciog Kot mBavov va odnyel og petakivnon Twv
TUO LKAVWV EPYOIOUEVWVY OE TIEPLOXEG e uPNAOTEPOUG ULoBolg (Musgrave, R. and Musgrave,
1989). TéEAoG, €ALPETIKA LEYAAN ONUaAcia Yo TNV LOXU TNG OUSETEPOTNTAC TOU GOPOU YL TOUG
VEOUG LOLOKTATEC £XEL Kal To VP oG Tou Ppopou, To omoio Kabopilel To pEyeBOC TNC MTWONG TWV
TILWV TWV AKLWNTWV O€ €va TEPLBAAAOV OTIOU TA QKIVNTO UMOPEL VO amoteAoUV O PEYAAN
£KTOLON EYYUNOELC EVavTL Tpamellkol davelopou.

‘ExeL unootnputel, eniong, 6tL n emavalappavopevn dopoloyia akwnTwyv €ival lowg n
ALlyOTEPO EMIPBAPUVTLKI YLO TN LAKPOXPOVLX OLKOVOULKN LeEYEBUVON, akoAouBoUpevn amod Toug
$opouc katavaAwong, touc Popoug elcodAUATOG GUOLKWY TIPOCWTIWY KoL Toug Gpopouc
€L006AUOTOC VOULKWY TIPOOWTIWY, oL omoiot gival mAéov emPapuviikoil (OECD, 2008 kal
European Commission, 2012). Ymo 1o mplopa ouTO, MLt SNUOCLOVOULKA OUSETEPN
HETOPPLUBULON Tou dopoloylkol cuothipatog Ba gixe avamtullakd odEAn av peTatomile tn
dopoloyikn Baon anod toug pOpPoug ELOOSNHUATOC KoL KATAVAAWGONG, 0ToUug GOPOoUC aKivnTNng
neplovciag. MpOKeLTal, OUWG, YO EUTMELPLKO amoTtéAeopa mou Sev €xel Bewpntik Baon

OLKOVOULKH QMOTEAECUATIKOTNTA, e SE60UEVO OTL ATTOTEAOUV EVSLAUEDT ELOPON OTNV TTopaywyLkh Stadikaaoia kat
n dopoAdynaor toug emnNPedleL TIG EMAOYEC TWV EMLXELPNOEWY, SnuLoupywvtag urtepBAANov BApog oTnV oLKovouia
(Mankiw et al, 2009).
20 ‘ P i} , . . . . .

TNV npagn auto eivat apketd SUOKOAO Kal 0 $pOpog EMBAAAETAL OTN YN KAL OTO KTHPLO XWPLG SLaxwpLopo.
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oupdwva pe tov Christelis (2015), kaBw¢ dev Aappavovtal umtoPn oL ONUAVTIKEG CUVETIELEG
TIOU Mmopel va €xouv TuXOV TEPLOPLOMOL OTn pPEUCTOTNTA, N oKapdia Kol [N
ovaoTtpePLpdTnTa TG akivnTng meplouoiag, kKabwc Kot N mBavoTnTa MaywUATOS TNE ayopac
OKWVATWY AOYyw NG uvPnAng d¢opoloyiag. MAAOTA, TA OMOTEAECHATA TWV OXETIKWV
EUTEPLKWY  OovOAUCEWV Tou  umootnpilouv  tn  deyaAltepn  otnplen  otoucg
emovaAoppavopevoug Gpopouc otnv akivnin meplovcia sival e€alpetika svaiocbnta otig
UTIOBE0ELG TTIOU XPNOLUOTIOLOUVTAL 1| O €VOAAAKTLIKEG €EELOLKEVOCELS TWV OLKOVOUETPLKWY
UTTOSELYUATWY — TA OMOTEAECHATA TTAUOUV VA LoXUOUV HETA amd XaAdpwaon Twv unmoBbéoswv
i ™ xprion aA\wv e€eldikevoswv (Xing, 2012).

Mpémnel va emonpovOel OTL T TAPATTAVW ETLXELPNUATA UTIEP TNG LEYOAUTEPNG OTNHPLENG TWV
dopoloylkwv €006wv amod ¢oOpoug otV okKlvntn meploucia avadEpovtal YeEVIKA oTnv
avakatavoun Twv ¢opwv (6nA. og evioxuon dopwv otnv akivntn meplovcia Le TauTtOXpOVN
eAadppuvon AAAWV POpwV): a) UTIO OXETLKA OUAAEC OLKOVOULKEG OUVONKEG, B) WG LETPO yLa TOV
€AeyX0o TNG AELTOUPYLAG TWV AYOPWV AKLVATWY OE OXECHN ME TN MOKPOOLKOVOLKI EVOTABELQ
OTIC TIEPLMTWOELG UTIEPBEPUAVONG TWV OlYyOPWV OKLVATWY — tou odnyel og £vtovn avénon Twv
TILWV — KoL abEnong tou enuméSou SavVeLoUOU TWV VOLKOKUPLWY, V) WG avTLOTABULon o€ TUXOV
geuvoikn dopoloylky HETAXELPLON TWV OKWATWY O oOXéon HMe AAAEG HOPOEC
eNMevOVOEWV/AMOTAULEVOEWY, TIOU TIPOKUTITOUV Yla TAPASELypO amd €EQLPEOELC TWV
OKLVATWV aro tov $opo otnv unepadia kedaaiou Kal amod TG EKMTWOELS SOTTAVWV YLO TOKOUC
OTeYaOTIKOU Saveiou Kat &) yLa oXETIKA ULKPEG LETABOAEG 0T dopoloyia.

®DOPOI AKINHTHE MEPIOYZIAZ KAl OIKONOMIKH AIKAIOZYNH

EKTOC amo TNV €MiKANON TNG OWKOVOULKAG OMOTEAECHATLKOTNTAG, N SIKaloAoynTikr Baon tng
dopoldynong tnNg akivntng meplouciag meplapPavel tnv e€aocdPAAon OLKOVOULKNG
SwKaLoovuvNC Kat wotntac . S autod To MAaioLo, Yo TNV UTooTAPLEN TS dopohoyiag e
aklvntng meplovaiag €xouv xpnowpomnotndel téoo n apxn tng $¢opodoTIKN Lkavotntag, 600
KOlL N apXr TOU avTtoAAQyHaToC.

JOudwva e TNV IPWTN, N Tieplovaia anoteAel Seiktn tng PopodOTIKAG LKAVATNTOG — OKOUA
KLav Sev anmodEpel eLoOdnua — KoL Yo Tov AOyo auTo TIPEMEL va dpopoAoyeital (e avaloyLlko
OUVTEAEOT) WOTE VAL LKAVOTIOLOUVTAL OL OPXES TNG 0pLIOVTLAG Kal KABETNG LootnTag. OL Adyol
ylo. Toug ormoloucg n meploucia aufavel tn GopodoTk LKAVOTNTA, HE BACN TN OXETKA
BBAloypadia, sival ol €€ng (Apdkog, 1996): a) mapéxetl Tn SuvatdTNTA OTOV KATOXO TNG VA
au€AVEL TNV KATAVAAWOT TOU LE ATIOUELWGN TWV MEPLOUCLAKWY TOU OTOLXELWV, YEYOVOG TIOU
TOU TPpoOodEPEL UeYaAUTEPN OODAAELD CUYKPLTIKA HE KATIOLOV TOU Oev €XEL avIioTolxn
neplovcia — emTpeénovtag ywo mapadelypa tn Swatpnon tou emuedou Safilwong
avefdptnTta anod v anwlela e0odhpatoc and epyacia’’, B) emtpénet tnv afomoinon
TOPoUCLAlOMEVWY EUKALPLWY aUuénong Tng meplovciag — Suvatotnta mou Sev £XEL KATOLOG
mou dev €xeL meploucia, AOyw ateAewwv otig ayopég kepahaiou, y) divel tn Suvatotnta
npaypatonoinong l0odAUATOC HE TN HoPdN AUTOUATNG UTEPTIUNOEWS Kedpalaiou (otnv

2y dopoAdynon g akivntng meplouciag odnyel otn peiwon TG avicokaTavopng tou mMAoUTOU 1 Kal o€
avadlavopn tou mAoUTou av Ta £608a XPNOLUOTIOLOUVTAL YLO TNV EVIOXUGCHN EUKOLPLWY ATIOKTNONG TEPLOVOLAG ATIO
QUTOUC Ttou Sev €Xouv meplouoia.

2 Autd T0 enuxeipnua sv adopd povo tv akivntn neplovcio aAAd tn cuvoAikn kaBapr meploucio Kot GUYXPOVWG
uTovoei OtL n katavaAwon dev popoloyeital, KATL TTOU OTLG CUYXPOVECG OLKOVOIEG eV LOXUEL.
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H dopoloyia tng akivnTNg TEPLOUGILAG KOl OL ETMLITTWOELG THG OTNV OLKOVOUia “

nepimtwon Opwg mou Sev emParAetal otnv meplovcio dopog umepatiag, &) mapéxel

TEKLOPTA £L008ALATA OTOV KATOXO TNG.

Adypappa 4.4: Nocootd £c6606wv and Gopoug otV akivntn meplovsia mov entBEAAovtal and tnv TOMKA

autodloiknon
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% £006wv amnd emavalapBavopusvous hOpoUC oTNV aKivnTn TEEPLOUTIA TTOU
emBaANovTaL oo Thv Tomikn avtodloiknon

Avadoplkd e Toug Adyoug Ttou poBAaAAovtal UTEP TNG XPRONG TG epLouciag wg deiktn NG

dopodoTikAG KavoTnTag elval xprnowo va onuewwBolv ta e€ng. Kat' apxag, av nén

epapuoletal ¢pOpog £L0OSNUATOC ML TOU CUVOALKOU KaBapoU £l008NUATOC amd OAEC TIG

TNYEG (aKOMO KOL TOU TEKUOPTOU), n dopoAdynon tng meplouciag sival mepirtr), Kabwg

TPOKELTAL Yl LooSUVAOUG POPOUG. ZTNV TIPALN, OMWG, autd onavia LoxVeL. EmumAéov, ya

AOYoUG TTOU €XOUV VA KAVOUV HE TIG SUCKOALEG 0TOV TPOCaSLOPLOWO TNG, eV eival ePkTod va

dopoloynBel to olUvoAo tnNG Teplouciag, alAd €va UMooUVOAO TG, OMWE N aKivntn

neploucia, yeyovog mou 8ev cuVASEL UE TNV OLKOVOULKA SlkalooUvn OTaV N KATOVOUN TNG

aklvntng mneplovoiag OSladépel amd TNV KATOVOUR TNG OUVOALKAG TEeplouciac Twv
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dopoloyoUpevwy. Eva aAlo emiyeipnpa evavtiov Tng popoAoynong tne neplovaoiag ivat ott
OUTA TIPOEPXETOL ATIO eLc0dnua ou £xeL popoAoynOel oto mapeABOV Kol cuxva odeiletal
OTLC TIPOTLUNOELG TWV OTOUWYV, EMOUEVWC Sev elval Sikalo va dopoloynBei, mapd povov, iowg,
otoV BaBpd mMou TMAPEXEL TEKUAPTO ELOOSNHUO LECW TNG KATAVAAWONG UTINPECLWY OTEYOONG.

Amo TNV AAAn mAgeupd, cUUPWVA HE TNV apxn Tou avtaAldyuatog, o ¢opog otnv akivntn
neplovoia pnopei va BewpnBel wg 1o «avTAAAAyUO» YLa TNV TPOCTAGIA TTOU TTAPEXETAL OTNV
oklvntn meplouocia amod tnv MoAlteia, péow tng Slatpnong tng dnuootag Tagng Kat tng
SlaodpAALlong TWV ATOUKWY TIEPLOVCLAKWY SIKalwpatwy (Maveowwtng, 2015). Nepattépw, N
eniBoAn ¢popou atnv akivntn meplovaoia amd TNV TOTLKI auTodLoiknon, ONMw¢ cUBAiVEL OTLG
MEPLOOOTEPEG XWpPeG Tou OOZA, umopel va ouvSebel pe tnv mapoxn TOMKWV Snpdolwv
ayaBwv Kol AAAWV EVEPYELWYV TIOU £XOUV WE ANMOTEAECUA TNV avEnon TNG aglag Tng akivnTng
neplovoiag (Aaypapua 4.4). Kabwg, Opwg, og KABe TepLloxn N MoLOTNTA KAl TTOCOTNTA TWV
Snuoolwv ayaBwv eivat dtopopetikn, Sev givol OKOTIUO OTNV MEPLMTWON UVIOBETNONG TNG
apxn¢ tou avtaAldyupatoc, va aBpoiletal n OUVOAKNA okivntn meplouoia n/kat va
epappoletal mpoodeuTikn KAlpaka ¢opoAdynonc.

ALOTILOTWVOUE, EMOUEVWC, OTL UTIAPXOUV QPKETA EMIXEPNUATA yla TN $opoAdynon tng
neplovoiag, ta omoia Pacilovial ot apxeG TG GOPOSOTIKNC LKOVOTNTAC KAl TOU
avtaAdaypatog. H emyelpnuoatodoyia mou otnpiletat ota odéAn (avtaAidaypota) mou
omoKopilel KAMOLO¢ oMo TNV akivntn Teploucia ouvteivel otnv emiBoAn ¢opou ava
akivnto/eunpayuarto dikaiwpa (in rem), evw, avtibeta, ta smixelppata mouv Bacifovrol otn
dopobdotiky kavotnta umodelkvlouv TNV emBoAr] mpoowrikol ¢opou otnv Kabapn
OUVOALK] TEplOUCia Kal OXL OMOKAELOTIKA OTnVv akivntn meploucia (Musgrave, R. and
Musgrave, 1989).

H avehootikn mpoodopd, 16iwg tng yng, cuvnyopel umép tng emBoAng ¢opou otnv akivntn
neplovoia, KaBwg Sev HeTABAAAOVTOL GNUOAVTILKA TO KIVNTPO TWV ATOUWY KAl WG AMOTEAECHA
N €NiMTWon OTNV OLKOVOULKA OMOTEAECHATIKOTNTA (gunuepia) eival, umd mpolmobEaoelg,
ULKpOTEPN. EMutAéov, n bloktnaoia evog akwntou gival opath Kal Umopel va mpoodloplotet
eUKoAa. To yeyovog OTL N oKlvnTn TIEPLOUCLO €XEL OUYKEKPLUEVN yewypadikn Béon tnv
KaBlota pa puaotkr dopoloyikn facn yLo Tn XPNHUATOSOTNGCN TWV TOTLKWY QUTOSLOLKAOEWV.
JTLC TEPLOOOTEPEC OVATTUYUEVEC XWPEG LAALOTA OL $OPOL OTNV AKIVNTN TIEPLOUCLO ATOTEAOUV
TNV KUPLO Tty €008WV TNE TOTILKAG auTtoSLoiknoNng KAl CUVLOTOUV OapaiTtnTO CUCTATLKO TNG
SNLLOCLOVOULKNG OTMOKEVIPWONG TIOU UTIOOTNPILIEL TNV TOTILKI QUTOVOMLO KOl GUUTTANPWVEL
TouG HeTaBLBaoTtikolc MOPoOUC amo TtThV KEVIPLKA KUBEpvnon. Tautdxpova, oL ¢opoL atnv
oklvntn meploucia eival Suokoho va amodeuxBolv, evw eival eUKOAO VO EVIOTILOTOUV
neputwoelg popoamoduyns. TEAog, Bewpolvtal KOWwWVIKA Sikalol €MeLdn elval OXETIKA
npoodeutikol, cuoyetilovtal pe to 0pEAN TOU TTPOODEPEL N TOTILKI AUTOSLOIKNGN, almoTeEAOUV
LLLOL OXETLKA KOAR TTPOOEYYLON TOU EL00SAUOTOC OTN SLAPKELA TIOAAWY ETWV, ETILTPEMOUV OTOV
SNUOGCLO TOMEN VO ATIOOTIACEL VO LEPOC TWV ATIPOCHUEVWY KEPSWV TOU LOLWTIKOU TOUEQ oo
TNV avatipnon tTwy aflwv akwATwy mou odpeilovtal og SNUOOLEG EMeVOUOELS UTTOSOUWV O VN
TIOU TPONYOUHEVWE NTav avekuetaAAeutn (Rosengard, J., 2012).

ATo tnv aAAn mAeupa afilel va smwonuovOel OtL, av kal Bswpntikd n dlevpuvon TG
dopoloyikng Baong tng akivntng meplovciag amoteAel po Bepitn emibiwén, mpaKTIkA propetl
va SnNUOUPYNAOEL ONUOVTIKA TOALTIKA mpoPAnupata (m.x. avénuévn OSuocoapEokelo o€
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H dopoloyia tng akivnTNg TEPLOUGILAG KOl OL ETMLITTWOELG THG OTNV OLKOVOUia

TLEPUTTWOELG TTAELOTNPLOOUWY). H «opatdTtnTay Tou GpOpou propsi va Asttoupyei Bstikd umnd

TNV OmTIKA NG Stadavelog Kot Tng Aoyodooiag tng kuBEpvnong, otnv mPagn, OpUwS, auavel
v evawobntomnoinon Twv GopoloyoUUeVWY KAl TEIVEL VO EVIOXUEL T QVTLOPACELS TOUG.
EmutAéov, n amotiunon Twv OKWATWY EUMEPLEXEL UTIOKELMEVIKA OTOLXELD KOl OE QPKETEG
TLEPUTTWOELG OEV UTIAPXEL OXECN METALL TNG GOPOAOYLKNG UTIOXPEWONG KAt TNG PopoSOTIKAG
KavotnTag. TéAog, av emBAAAETAL O TOTKO eminmedo pmopel va aufAvel TIC OVIOOTNTES
HETOEL TWV TIEPLOXWY, KATL TIOU UIMOPEL VO amattAoeL TN AP aVTIOTAOULOTIKWY TTANPWHWY
amo TNV KEVIPLKN KUBEPVNON OTLG TEPLOXEG E XAUNAA £006a oo GOPOUG AKIVATWV.

H ®OPONOIHzH THZ AKINHTHZ NEPIOYZIAS YNO AIAQOPETIKES OEQPHEEIZ

JTNV OVWTEPW ETLXELPNUATOAOYI EVOWUATWVOVTOL OUCLOOTIKA TPELS OLadOPETIKEC
npooeyyloelg avadoplkd pe T dopoAdynon tng akivntng meplovciag kot 6iwg Twv
KOTOLKLWY, OL OToieg, watdoo, dev eival apolBaia amokAslopeveg. H mpwtn Bswpel tnv
akivntn meplouoio wg KePaAaou Ltkd/emevuTiko ayaBd. H SsUtepn ekAapuBAveL TV akivnTn
neplovoia wg (SLapkéG) KATAVAAWTIKO ayaBd ou MPoodEPEL UTINPECLEG GTOUG KATOXOUG TOU
(a&la xpriong). Mpayparty, pla KAToLKia TToU LOLOKATOLKETAL CUVOUATEL TA XAPOKTNPLOTLKA ULOC
enévéuong Kal gvOG KATOVOAWTIKOU ayabol, svw Mla KATolKia TTou evolklaletal sival
enevOUTIKO ayaBo amod tnv MAEUPA TOU LOLOKTNTN KAl KATOVOAWTIKO ayaBo amd tnv mAsupad
Tou evolklaotr. H tpltn mpooéyylon adopd otnv avtamodotikotnta tou Gpopou ylo thv
TLOPOXH TOTILKWY SNUOCLWYV ayabwv Kal UTINPECLWV.

OL pooeyyloelg aUTEG €XoUV SLOPOPETIKEG OUVETELEG avadOpPLKA: o) LLE TOV TPOTO HE TOV
omnoio ¢popoAoyeital n akivntn neplovaia Kot B) tnv TeEAKN eMimTwon Tou popou. ElSIkoTEPQ,
av n akivntn mneploucia ¢opoloyeital w¢ emévduon oe kepaholo, n PopoAoylkn
OUSETEPOTNTA EMITUYXAVETAL PE TNV ETLBOAN LooSUvapou dopou atnv kadapn andédoon 6Awv
Twv popdwv emévduong N amotauievong. EvaAlaktikd, av o ¢Opog OTOXeUEL OTLG
KOTOAVOAWTLKEG UTINPECLEG TTOU MPOOPEPEL £va KTAPLo, TOTE Mpooopoldlet pe tov OMA kot
emiBarAetal otnv agia evolkiaong [ 0To TEKUAPTO eVoiklo. O $Opog akvTwy, TEAOC, UIopEl
va BewpnBel we €va avtamodoTIKO TEAOG TTOU TANPWVETOL YLO TNV TTAPOXA TOTIUKWV SnUOcLWY

UTINPECLWV.

Mo avaAuTIKA, OTI{ TEPUTTWOEL TOU N akivntn meploucia BOswpeital emévéuon
(kedpahatouxikoé ayaBad), n kabapr tng amodoon mpEmnel va dopoAoyeital OMwe KoL n
anmoboon TOU TPOKUTITEL OO AAAEG €eMeVOUOELC YLO VA ETLTUYXAVETOL POPOAOYLKN
0oUSETEPOTNTA. AUTO CUVETIAYETAL OTL TIPETEL VO POPOAOYELTAL TO TIPAYUATLKO H TO TEKUOPTO
evoiklo® ot KApakec GbopoAdynonc MPOCWIKOU ELCOSAATOC fj TOU ELCOSAATOC amtd
kepahalo, apol Mpwta adapebolv oL evOEXOUEVEC TANPWHEC TOKWY OTEYAOTIKOU Sdavelou
Kot aAAeg damaveg (m.x. anmooBEoelg kal Samnaveg cuvtipnong). EmutAéov, oTig cuvaAlayEg
QKLVNTWVY TPEMEL va dopoloyeital kat Tuxov unepaia kepaiaiou, onwg cupPaivel kat o
OAM\ec popdég emevOuTIKWY TomoBetnoswyv. Qotdoo, kabwg Oladopec e€alp€oslc Kot

S TEKMAPTO EVOIKLO UIOpEL va TPooSLopLoTEL amd Ta evoiKLa yLa avTioTol o akivnta mou evolkialovtal otnv
ayopd, kAtL mou Siatnpel T dopoloyikr oudetepdtnta HeTall evolkiaong kat tSlokatoiknong. Mia GAAn
npooéyylon eival n dpopoAoynaon pe BAacn TG anodOoelg EVOANAKTIKWY EMEVOUTIKWY TOMOBETHOEWY, [E TNV OTola
Slatnpeltal n oubetepotnta tou Gopou Evavil eVOAAAKTIKWY Hopdwv emevbloewv. MoAU Alyeg xwpeg
dopohoyolV GpEeECA TO TEKUOPTO eVOiKLO HEOw TNG popoloyiag ELGOSANATOG, EVW TNV (8L OTLYUN, APKETEG XWPES
TIAPEXOUV EKTMITWON OTLG SATMAVEG TOKWV OTEYAOTIKOU Saveiou yla tnv mpowOnon tng lokatoiknong (European
Commission, 2012).
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EKTITWOELG, OTIWG OLUTEG VLA TG SOTAVEC TOKWV OTeyaoTIkoU davelou, pmopet va dnuioupyolv
otpePBAwoelg (m.x. umepPoAlkég emevOUOELl Of KATOLKIEG), pa AUon ylwa tnv emnitevén
oudetepotntag Oa NTavV N KATAPYNON TWV EKMTWOEWY TOKWV OTEYAOTIKWY daveilwv Kal n
elooywyn evog xapunAotepou popou ota akivnta, o onoiog Ba anoteAel MpoosyyLoTka popo
elte yla TNV enevOUTIKN amodoaon amo Ta aKIvNTA, ETE YO TIC KATAVOAWTLKEG UTINPECLEG TTOU
QUTA TPOGPEPOUV.

Av 1o akivnto (ktriplo/katotkia) OswpnOel Stapkég KatavaAwTiké ayado, tote o ¢opog ota
aklvnta anoteAel uépog tng dopoloyiag Tng damavng KAtavalwaonc. Ymapxouv SU0 OXETIKEC
npooeyyloelg. O dpopog, e tn popdn OMNA, punopel va eMBAAAETAL OTNV TPWTN TWANCH HLOG
VEOG Katolkiag, Bewpolpevog wg ¢opog enil NG mapovoag aflag tTnG PONG UNMNPECLWV
KOTOVAAWONG TIOU TIAPEXEL N KATOlKia oTo MEAAOV, Kat avaloyio pe AAAa Slapkn
KOTOVOAWTIKA ayaBd onwg ta autokivnta. Mia TETola TPOCEYYLON CUVETIAYETAL OTL TO
akivnto £xeL dopoloynBel yla To cUVOAO TwWV HEAAOVTLKWY TOU XPHOEWV KAl O KAOE EMOUEVN
petopipacn dev mpénet va popoloyeital. QoTtd00, oNUAVTLIKO {TNUA O QUTH TNV TEPLTTWON
arnoteAel o tPOMOg popoldynong Tou amoBEuatog maAAlwY KATOKLWV/KTnpiwv ta omoia
elyav kataokevaotel n petaPiBaactel mpv tnv edpappoyn ONA, alAd KoL Tuxov LETAPBOAEG OTLC
afieg Twv akwnTwv dtaxpovikd. Etot, n aAAn nmepintwon sivat va emBarAetat OMA etnoiwg
enil TNG TEKHAPTNG aglag KATAVAAWGONG TWV UTINPECLWV OTEYAONC, XWPLE va adatpouvtal ol
Samaveg eCunnpetnong oteyaotikolU davelou. H mpoogyylon auth amattel OpwG tov opbo
TPOCSLOPLOUO TNG TEKUAPTHG aflag TV UTINPECLWY OTEYAONC, TTou yla Stadopouc Adyoug dev
elval mavrote ediktodg. Etol, évag eTnolog $Opog oTLG KaTtolkieg mou Ba mpooeyyiletl tov OMA
OTIC UTNPEOieg oTéyaong Kal Ba KAAUTITEL TOOO TIC VEEC 000 KOl TLG TAALEG KATOLKIEG, Oa
OVTIUETWTIL E 0 peyaho Baduod auvtd ta npoPAnuata (Mirrlees et al. 2011).

Q¢ npog tnv entPoAn ¢opou wg avtaAAaypa yla Thv mopoxr Tomkwy dnuooilwy ayadwv Kal
UTINPECLWY, UTopel va onuewwBdel OtL ol otpeBAwoelc elaylotomolovvtal, KabBwg Oev
ennpealetal n €MeVOUTIKN €vTaon 1 GUVOALKA OL TIHEC TNC YNG KOL TWV AOUTWV AKLVATWV,
epooov o Ppopo¢ avtovakAd To Olodpopetikd eminedo Snuociwv UMNPECLWY TIOU
npoodEpovtal o KABe mepLoyn.

MNpolnoBeon, wotodoo, yla T Sikain popoAdynaon Twv akviTwy, umo onoladnmote Bswpnon,
elval n Umapén AMOTEAECUOATIKWY CUCTNUATWV AMOTIMNONG OKWATWY, Ta omola Sivouv
OKPLBELG eKTIMAOELC yla TNV aflad Twv OKWATWV TIoU UTOKeltal o ¢popo. Ewdikodtepa,
TIPOKELUEVOU 0 POpoC va emBAMeTAL 0 KATAANAEG afleg akwvATwWY KoL va dlatnpeital n
OLKOVOULKA &Lkatoauvn, glvol onpavtikd n ¢opoAoyLkr) BAcn va OVOVEWVETAL TAKTIKA oo
€L81KOUG EKTIUNTEC, cUUPWVA HE TNV EEEALEN TWV TLLWV N TWV EVOLKIWY O0TNV ayopd aKLWVATWV
(European Commission, 2012). Av n ¢dopoloywky Baon mpoodlopiletal oe TAALEC TIHEC,
oyvowvTtag TG e€eAi€elg oTIC ayopEC aKWATWY, UTAPXEL o Kivduvog va emitelvovtal ot
OVIOOPPOTILEG TIHWV HETAED TIEPLOXWV KOL N AVIOOTNTA UETAEY TWV LSLOKTNTWY QKLVATWV.
Mrmopel, emiong, va Hewwvovial ta £0oda amd T dopoloyla aKWATWY AOYw TOU
MANOwpLopoU. H emikalpomoinon Twv OMOTIUACEWY TWV AKWVATWY UTOoPel va augavel to
dopoloyikd BApog yla TouG LOLOKTNATECG KOL VO EMNPEACEL LSLAITEPA TA VOLKOKUPLA UE XAUNAO
€L006nuo aAAG pe HeYAAn akivntn meplovoia. AUTEC oL SLAVEUNTLKEG ETLOPAOELC UMOpPEL va
OVTIUETWTILOTOUV e TN AP n HETPpWVY OTwG N otadlakn avénon Twv cuvieAeotwy Tou $opou,
n edpapuoyn avwtotwy oplwv oTig MANPWHES GOpoU Og oxXEoN LLE TO L0 Kal n e€ailpeon
TWV EVAAWTWY VOLKOKUPLWYV Ao tov ¢popo.
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H teAkn) enimtwon tou ¢$Opou O OXEON HUE TO KPLTAPLO TNG OLKOVOULKNC Slkaloolvng

ouvoptatal pe tn Bewpnon mou uvloBeteitat. Av o pOpog oTnV akivntn neploucia emBAAAeTAL
w¢ Ppopoc oto kKedalalo, Tote Bewpelital OtL elval MPoodeuTikog Kal odnyel og pelwon Twv
OVLOOTNTWV OToV TIAOUTO, KaBwg To £1008NnNpua amd KePAAALO CUVIOTA OTLG TIEPLOCOTEPEC
MEPUTTWOELC UPNAOTEPO MOCOOTO TOU ELCOSHUATOG TWV TTAOUCLOTEPWVY OTOUWV. AvtiBeTa, av
emiBarAeTal wg poOpocg otnV Katavalworn, Bewpeital avtlotpodws MPOoSeVTIKOC, KaBwe N
OTEYAON ATOTEAEL OXETIKA HEYAAUTEPO TUAUA TNG KATAVAAWONC TWV GTWYXOTEPWY ATOUWV.
Téhog, n Bewpnon tou GpoOpou wWC AVIAAAAyHA Ylo TG TOTUKEG SNUOOLEC UTNPECLEG
OUVETTAYETAL OTL SV £XEL VONUA N €EETAON TNG EMUMTWONG Tov, KaBw¢ o popog Bewpeital otL
elvol N TLUA TWV TApEXOUEVWY UTINPECLWY Tou Snuoaciou (Bird and Slack, 2002).

®DOPOI METABIBAZHZ AKINHTQN

AlopopETIKN TEPIMTWON O€ OXEON UE TOUG ETROLOUG GOPOUC aKIVNTNG TIEPLOVGLAG Elval auTh
Twv $opwv petaBiBacng/ocuvallaywv ota akivnta, Toug omoioug entBAAeL n MAslovoTNTO
TWV KpaTwV LEAWV TnG Evpwnaikn¢ Evwong (European Commission, 2012). Ot cuyKeKpLUEVOL
dopot emiBarlovtal ot cuvOANAYEG aKNTwV, €ival ocuvnBwg avaloylkoi, amoteAolv
dnAadn mooootd emil tNg TNG MwAnong, kat emiBapuvouv tov ayopaotr. MaAalotepa,
amoTe AoV oAV L0 OXETIKA EUKOAN TNy popoAoyLlkwy E006wV, AAAQ 0TI ONEPLVEC CUVONKEC
Sev paivetal va £xel Wdlaitepo vonua n dtatipnon toug (Mirrlees et al. 2011). Q¢ mpog TG
OLKOVOLKEG TOUG ETUTTWOELG avayvVwpilleTal OTL MPoKAAoUV oOTpeBAWOEL otV ayopd
OKLVATWY Kal epmodilouv TNV KVNTIKOTNTA TG Epyaciac. Mmopel, eniong, va anoBapplvouv
TNV QIOKTNON OKLVATOU CUYKPLTIKA UE AAAEG HOoPpdEG eMevOUOEWY, WOTOOO AUTNA N EMIMTWON
UTtopEel va avTLOTAOUIlEL TNV OVATTOTEAECUATIKOTATA TIOU TIPOKUTITEL O€ EPLIMTWON EUVOIKAG
$dopoAoyLKAG LETOXELPLONG TWV TOKWV OTEYAOTIKWY davelwv. Neplopilovtag tic cuvaAlayeEg,
oL ¢popot petaBipaong eival emiong evéexopevo va oTepoUV amd TNV ayopd AKLVATWVY TO
anopaitnto Pabog otn Stadikaocia dtapoppwong Twy THWY. Ta €ooda amd toug Gopoug
petopipaonc efaptwvrtal amd ™ ¢acn otnv omola PploKeTal N oyopd OAKWVATWY Kol
eMISEKVUOUV HEYAAN HeTaBANTOTNTA TTOU OPelAeTal OTIC SLOKUUAVOELG TNG OLKOVOULOG. ATtO
TNV GAAN TTAEUPA, OPWC, ATIOTPETOUV TNV KEPSOOKOTILAL 0TNV Ayopd aKLVTWV Kal meplopilouv
ToV Kivbuvo uTepBOAIKNC aUENONG TWV TIHWV TWV OKWVATWY Aoyw Kepdookomiag, yla Tov
omoilo, OHWG, UTAPXOUV TILO TIPOCodopa HETPA TIou uUmopel va emiPAnBolv péow ToOU
TPAME(LKOU CUOTNHUOTOC, OTIWG OpLO. OTLG avaloyleg Tou Sdaveiou mpog tnv afla aKLVATOU Kot
TOU XPEOUC TTPOC TO 1000 (macro-prudential tools).

®DoPOI KAHPONOMIAZ

OL ¢oOpoL KANPOVOULAG EVIACOOVIOL OTNV €UPUTEPN Katnyopla twv ¢opwv meplovaiac.
Adopoulv toug Ppopoug mou Katafdailovtol and Tov KAnpovopo yia tn petafifacn tng
oklvntng meplouciag 1N ™G KwNIAG meplouciag (UETOXEG, £pya TEXVNC K.A.) TOU
kAnpovouoUpuevou. Mo tnv amotponh thg dopoamnoduyng, o TOANEC XWPEC emIBAAAovTOL
Tautoxpova Kal ¢popol SwPewV, WOTE va PNV eMIAEYETOL AUTH N 060G yla TNV anoduyn Tou
$Opou KANPOVOULAG.

OL KANPOVOULEC Kal oL SwpPeEC BewpouvTal EL0OSNUA CUVETWCE TIPETEL va. popoAoyouvTal e
Baon T KAlpakeg tou ¢oOpou £L006NHATOC UOLKWY TPOCWTWY. AOYw, OUWE, TNG
MPOoOSEUTIKOTNTAC TOU POpou elocodrpatog, ol popoloyoUpevol Ba SExovtav onUAVILKA
eniBapuvon HEoa og EVa OLKOVOLLLKO £T0¢. H dopoldynon Twv kKAnpovoulwy Ba propoloe va
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XpnotlpomnolnBel eVaAAAKTLKA 0TOUG UPLOTAREVOUC GOpOUG oTa akivnTa, KABwWE EKTLHATAL OTL
N TMANPWHIN Tou $Opou KANPOVOULAG O Eva €To¢ e€acdalilel TNV avTanmoSoTLKOTNTA TTOU EXEL
0 LLOKTATNG yLa OAn TNV uTtoAounn Stapketa Lwng Tou akwhiTou. TAUTOXpova auTOG O TPOTOC
dopohoynong eumepléxel éva PBabuo adlkiog yla Toug oTtevolUg ouyyevelg, kabwg Ba
dopoloynBoUv pe Tov 610 TPOTo OTIWGE Kol oL UTIOAOUTOL KANpovopoL. QG mpog auTo To onpelo
UTLAPXEL Kal aAAn évotaon, koBwg Ta ATopa TOu Otevou TEePLBAAAOVTIOG TOU
kKAnpovopoUuevou, amoAdupavav ta op£An NG meplovoiag, ocuvenwg n petapifoon Sev
oAAQZEL TUTIKA TNV TiEpLOUGia Toug Kal apa dev Ba enpene va popoloynBoulv emumAEoV E TN
puetofifaocn g meplovaoiag kal oe kKABe mepimtwon OxL pe Tov (6lo TPOMO, OMWG Kal oL
uTtoAouol KAnpovopuoLl.

AleBvwg €xouv emikpatroel SU0 MPOOoEYYIOEL WG TPOG TOV GOPO KANPOVOULAG. ZTNV MPWTN
dopoloyeital n meplovaia mpLv T SLAVOUR 0TOUC KANPOVOUoUG, evw otn dgUtepn 0 $OpOog
eTBAAAETAL EEXWPLOTA OTOV KABE KAnpOovVOopo. TaAUTOXPOVA, T ATOA TOU OTEVOU CUYYEVLIKOU
nepLBairovtog kataBaAlouv xaunAotepo ¢opo, KATLTIOU LoxUeL kat otnv EAAASa. ExeL emiong
napatnpnBet otL £vag tpomog anodpuyng g popoAoyiag KAnpovouLldg eivat n mapakappn
MLOG YEVLAG, wOTE n meploucia va petafifaletal m.yx. kateubeiav ota gyyovia amd Tov
nanmnou, anopevyovtag Tov $opo mou Ba KatEBaAav oL YOVEILG TwWV EYYOVLWV.

I6laitepn onuaocia €xeL n enidpacn Twv Gopwv KANPOVOLLAG, SWPEWV KAl YOVIKNC TTOPOXNG
otnv owovopia kat £dkd otnv mpoodopd epyaciag Kal otnv amotapicuon. O ¢popocg
KAnpovouldg daivetal va ookel Hkpn enidpacn otnv mpoodopd epyaciag TOUu
kKAnpovouoUUevVouU, evw avtiBeta, emeldn pelwvel tnv afla TN meplouoiog yla Tov KAnpovouo
OVOEVETAL OTL 0 KANpovopoc Ba auénoet tnv npoodopd epyaciag tou.

Avadoplkd Ue TNV amotapievon, €lval Aoylkd o0tL 660 uPnAotepog eival o popoAoyLkOg
OUVTEAEOTNAG KAnpovoulag (pe okpaia mepimtwon to 100%), Ba odnyovoe Tov
KANPOVOUOUEVO Va PNV €XEL KivnTpo amotapieuong aAAd katavalwaong oxedov oAOKANPNG
NG meplouoiag tou. Me tnv umoBeon, OUwWG, OTL oL popoAoyikol cuVTEAEDTEG elval ouvnBwg
XapunAotepol, n enidpoaon otnv amnotapievon eivat aB£Pfain, KkabBwg emevepyolv TOCO TO
OTMOTEAECUA ELOOSAUOTOC, OCO KOl TO OMOTEAECHO UTOKATAOTAONG. TO OMOTEAECHA
eloodnuoatoc odnyet og av€non TN AMOTALLEUONC KAl TNG TEPLOVGLAC, WOTE 0 KANPOVOLOC Va
AdBet uPnAn KAnpovould, VW TO ATOTEAECHO UTIOKOTAOTAONG KaBlotd acludopn tn
OUOCCWPEUCN TIEPLOUCLOG, UE ATIOTEAECHA N TeALKN emidpaon otnv amotapievon va sival

oBéBatn.
4.4. EMUMTWOELG OTNV OLKOVOULX OTTO TN (POPOAOYNON TG aKiVNTNG TEPLOUTINC

H gloaywyn amd tnv Keviplkn KUPBEpvnon €vog eTolou ¢Opou aKWATWY A N avgnon evog
udLoTAREVOU POPOU AKLVATWY EXOUV LA OELPA OO EUPUTEPEG EMUITTWOELG OTNV OLKOVOULa,
oL omoleg TPETEL var avayvwpilovtal Kol VO CUVEKTLLWVTOL OTOV ETILXELPELTAL PLOL CUVOALKN
eKTiHNoN tTNG TEAKNC emimtwong tou ¢popou (Adypappa 4.5). To avtlAnmto omotéAeopa
uropel va elval n avg¢non twv popoAoylkwyv 00wV Ao TOV CUYKEKPLUEVO POpo. AuTo
odelletal KAl OTLG TEPLOPLOUEVEG Suvatotnteg popoanoduyng i dopodladuyng mou €xouv
oL popol ota akivnta Kot Snuloupyel TNV evtunwon t™¢ vPnAng anoddoaong tou $popou Kot
eVEEXOUEVWE TNG ONUAVTLKIG TOU oUVELOPOPAG OTOV KPATIKO tpolmoAoylopnd. Qotdoo, otnv
TPOYHATIKOTATA, KABWC N ayopd aKWNTWV €lval Kiol amo TIG L0 ONUOVTIKEG OYOPEC OTNV
olkovopia, n emiBoAn tou dpopou PMopel va €XEL EMUMTWOELG TTOU eV yivovtal avTIANTTEG,
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eMNPEAIOVTOG OKOMO KOl TLG LOKPOOLKOVOMLKEG ETILOOOELG TNG OLKOVOMLOG Ko, TEALKA, Ta

npaypatonololpeva ¢popoloykd €coda and AAAEG InyEq.

Awdypappoa 4.5: Topeic embpdoswv ¢pOpoU aKIVATWY OTNV OLKOVOUIa

®opoloyika Ecoda KatavaAwon Emevéuoelg

Tpamellkd cloTnua

Mo cuykekpLéva, o GOPOG AKLWVATWY, LELWVOVTOG TO SLUBECLUO €L0OONUA TWV LOLOKTNTWY
OKWNTWY, €MNPeAleEl TN OUVOALK KATAVAAWON Kal, MECW TOU TOAAAMAQGCLACTIKOU
anoteAéopartog, to AEM. MNa ta eumoplkd akivnta, mou XPnoLLOTOLoUVTOL WG ELOPOEG OTNV
mapaywylkn Stadlkacia, To aviioTolo anotéAecua ano TNV eMLBoAn evog ¢Opou akATWY
elval n avénon tTou KOOTOUG Tapaywyng, KATL Tou meplopilel tnv KepSodopila Kal TIg
enevdUoEeLs 1 emnpealel Tn ntnon ebocov o popog PeTaKUANBEL OTLG TIUEG TwWV IpoiovTwy. H
oyopad aKWWATWY EMNPEAIETAL TOCO AMO TN MUELWON TWV ELCOSNUATWY TIOU TeEpLopilouV TN
{NTNon aKWwNTwy, 000 KAl anmd TNV MTWOoN TWV TIHWV TWV 0KWATWY Tou odelAeTal otnv
emBoA; tou Popou. H pelwon Twv THWY TWV OKWATWY TIOU TPokKoAe(tal amd tnv
kedalalomoinon tou ¢Opou, EXEL APVNTLKEC CUVETELEG OTLG ETMEVOUOELG OE VEEG KATOLKIEG,
edpooov ev aviotabuiletat and avaloyn Helwon TOU KOOTOUG KATAOKEUNG. Tautoxpova, N
pelwon Twv aflwv TwV OKLWATWY UTOPEL Vo EMNPEACEL TNV EMAPKELA KeDOAAAiwv OTO
TPAME(LKO CUOTNMO KOL TNV TILOTWTLKN €MEKTOON, UE SeSoMévo OTL T aKivnTa AMOTEAOUV
Baolkr gyyunon ya TV mapoxn davelakwy KepaAaiwyv o€ VOLKOKUPLA Kol emLxelpnoetg. OL
OPVNTIKEG UETABOAEC 0TO AEN €XOUV EMUMTWOELG TIOU UIOPEL VO ETTEKTELVOVTAL KOL OTA £TN
mou €movtal tng emPoAng tou ¢oépou, kabwg n peiwon tnG cuvabpoloTikng IAtnong
nepLopilel, yla mapadelypa, T O61dBeon yla UeANOVTIKEG emevOUoel SLAUEOOU TNG
avaBswpnong Twv TNPOCcSOoKIWY TwV EMeVOUTWYV avadoplkd HE TO YEVIKO eminedo
kepdodopiag otnv olkovopia Kat TnG emdeivwong Tou OlKOVOULKOU KA{HAToG. TeAKd, ta
OUVOALKA dopoloykad €coda Sev aufdvovtal KATd TO TOCO TwWV £008wV amod tov ¢opo
OKLWVATWY, KOOWE Ol AVWTEPW OLKOVOULKEG ETUITTWOELG TIPOKAAOUV HElWON TwV GOpOAOYIKWV
€068wv ano aMeg ninyég. AfileL va emuonpuavBel otL o autr ) Stadikacia, Tdoo n ddaon tou
OLKOVOLKOU KUKAOU OTNnV omoia EMXELPELTAL N ELCAywyn 1 N avénon tou ¢opou aKWVATWY,
000 Kalto VP og Tou ddpou nailouv Kplolpo pOAO avaPOPLKA LE TNV EKTOCN TWV OLKOVOLLKWV
OUVETIELWV.

Me &edopévo Tov LdLaitepo poAo Twv aKLWVATWY OTNV olkovouia, o 6lauvlog uécw Tou omoiou
n avénon tng popoloyiag akVATWY SLOXEETOL OTNV OLKOVOLKR SpaoTnpLlOTNTA KAl TIPOKAAEL
T TpoavadePOUEVEG ETILMTWOELG Elval — eKTOG amnod Tn peiwon Tou Sltabéotpou eL0o0SAUATOG
— OLTIHEG TWV aKWATWY (Ataypappa 4.6). OwpwvTag TG TLLEG TWV OKLVATWY WE TNV mapoloa
afla Twv etnolwy anodocswv (LLoBwuata, TPOAYHATIKA 1) TEKUAPTA) Katd tn didpkela {wAg
TOU OKLWATOU — WE TNV UndBeon otabepotntag tou mpoefodANTIKOU EMITOKIOU KAl TWV
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UTIOAOLTIWY TtaPayOVTWV Tou ennpealouv T anodOoelg Twv akvATwy — n enBoAn ¢opou
oTa OKlvNTa MELWVEL TG €TROLEG anodOoelg eml TG TPEXOUTAG TLUAG, KATL TTou BETEL o€
Aeltoupyila SUVAUELS HElWONG TWV TILWYV TWV OKLWVATWYV o€ eninmedo mou, TeAKA, anokablota
TNV LooppoTia TWV OMOSOCEWV OTLG AyOopPEC €VOAAOKTIKWY TIEPLOUCLOKWY OTOLXELWYV, O€
avtiotolyio pe to eminebo tou avtlaupavouevou emevluUTIKOU KvEUVOU. ITn CUVEXELA
€€eTALOVLE TOV TPOTIO |E TOV OTIOLO N HETABOAN TWV TILWV TWV OKLWVATWVY AOYw TNG EMLBOANG
evOG popou ota akivnta emMnpedlel LOKPOOLKOVOULKA MEYEON OMWE n KATAvAAwaon, N
enévduon Kal ta dopoloykd €coda, kKaBwE Kal Tn por XPNHATOSOTNONG TNG OLKOVOULOG
Slapéoou Tou Tpamellkou TopEQ.

Awdypappa 4.6: H emidpaon Twv TIHWV TWV OKLVATWV 0TV OLKOVOuia

Meiwon &tabéoiuou
€1006MLaTOG

— Katavaiwon

AmotéAeopa TAoUTOU

IXETLKO KOOTOG VEWV

®opoloyia AKLvNTWV KOTOLOKEU WV

Emévéuon

TLUEG AKLVATWY

Eupwotia Loohoylopwy
tpanelwv

TpamellkOg TOUENS

‘Ecoda mou cuvbEovtal
LLE TLG TLUEG OKLVATWV

Anpootovopikn Béon

e e e I

KaBapa écoba

KatavaAwon. H pHeiwon Twy TILWY TWV KATOLKLWY TiepLopilel Tn oUVOALKN KaTavaAwaon HEow
Tou «amoteAéopatog mAoutou» (wealth effect). KaBwg oL katolkie¢ amoteAouv OTLG
TLEPLOCOTEPEG XWPEG TO MEYAAUTEPO TUNAHA TNG TEPLOUGLAG TWV VOLKOKUPLWY, N TITWON TWV
TILWV TWV KATOWKLWV MEWWVEL TN ouvoAlkn aflo Tng meplouciag toug. Ta dAtoua,
avtihapBavopeva tn peiwon tng aflog tng meplouciog Toug, CUYKPATOUV TNV TEALKA TOUG
Katavailwon (r.x. yla va dtatnprioouv éva anodekto eninedo anotapleVoewy). Mepaltépw,
n a&la tng eyyunong mou MaPEXOUV OL KATOLKIEG o€ Tepintwon Savelopol meplopiletal,
SNULOUPYWVTAC MLOTWTLKOUG TEPLOPLOLOUG OTOUG LOLOKTHTEG KATOLKLWY, YEYOVOG TTOU EVLOXUEL
TLG ETIMTWOELG TOU AMOTEAECUATOC TTAOUTOU. AUTH N oX€on KETOED TWV TLLWV TWV KOTOLKLWY
Kat tng damdavng katavaAwong, €dpdoov elval Loxupr, €XEL ULA OEPA ATO ONUOVTLKEG
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LLOLKPOOLKOVOLKEG ETUMTWOELG, OMWG Yol opddelypa tnv emibeivwon plag Udeong Tng

OLKOVOULOG EQV OL TLUEG TWV KOTOLKLWY UTTOXWPHOOUV ONUAVTLKA.

EUMELPLIKEG UEAETEC TOPEXOUV €VOELEELC UTEP TNG LOYXUOG TNG OUYKEKPLUEVNG UTOBEoNC.
Eldkotepa, yla Tnv eupwlwvn £XEL EKTLUNOEL OTL N OPLAKK) POTI TTPOG KATAVAAWGCH KU ALVETOL
a6 0,7 €wg 0,9 AeTtTd TOU EUPW aVA EVPW avénong tng aglog Twv katolklwy (Skudelny, 2009).
Ze mapopolo mninedo (1 AEMTO TOU €UPW AVA EUPW AVENONG TNG aflog TwV KOTOLKLWY) EXEL
eKTIUNOel To amoTtéAeopa MAOUTOU Ao TIG KATOLKieC Kat yia tTnv EAAada (Athanassiou, E. and
Tsouma E., 2017). KaBw¢ ta amoteAéopata autd adopoUv KATA LECO OPO TN OUVOALKNA
oavtidépaon TG KATAVAAWGONE TWV VOLKOKUPLWY OTNV OLKOVOUL, glval euvOnTo OTL UTTAPXOUV
SladopormnoLnoel we MPog TO UEUOVWUEVO AMOTEAECUA TAOUTOU o€ eminmedo volkokuploU,
avaAoya pe To emninedo tou mAoUToU, TO €L0OSNUQ, TN Sdavelakn emBapuvaon, TNV nALKIa Twv
MEAWV TOU Kal AAAoUG TtapdyovTeg. EmumAéov, lval evoEXOEVO VOl UTIAPXEL LOUUUETPLO WG
TPOC TO HEYEOOG TOU amoteAEéoHATOC TAOUTOU, AVAAOYO HE TO oV TIPOKELTOL Yo avoSIKN 1
KoBoSIKr Kivnon TwV TIHWV TWV akKWNTwv. Na mopddelypa, otnv MEPUTWaON MTwWong Twy
TILWV N enibpacn umopel va gival Loxupotepn, epoOoov n umoxwpnon autr odelletal ot
YEVIKOTEPN UPEDHN TNG OLKOVOULAC, N omola emnpedlel TaUTOXPOvVa TO SLAOECLUO EL0OS N KAl
TLG TILOTWOELC.

EnevéUoelg. H pelwon Twv TIHWVY Twv akvATwy odnyel og al€non Tou KOOTOUG KOTOOKEUNC
VEWV KTnplwv ouykpttika pe tnv afla twv Ktnplwv — £pocov To KOOTOG KATAOKEUNG
nopapelvel otabepod N pelwvetal pe Bpadltepo pubUo. AUTO CUVETAYETAL XAUNAOTEPEG
amoS0O0ELC Yyl O00UG KATAOKEUA{OUV VEQ KTAPLa, KaBLOTWVTOG AlyOTEPO EAKUOTLKEG TLC
enevbUOELG O VEQ KTNPLA, £VAVTL TNC AYyOpPAg VO UPLOTAMEVOU KTnplou 1 eVOAAAKTIKWV
tonoBetioewv oe afieg pe mapopolo avillappavopevo kivbuvo. Q¢ amotéleoua, HE TV
enBONr GOPOU oTa aKivNTA, OL EMEVSVUCELC O VEQ KTHPLA AVOUEVETAL VO TIEPLOPLOTOUV>?. OL
OUVOALKEG TIAYLEG €TEVOUOELG OTNV OLKOVOULQ UTTOPEL VO TIEPLOPLOTOUV TIEPALTEPW, KAOBWG N
UTIOXWPNON TWV TILWYV TWV akATwv odnyel o pelwon tng a&lag twv eyyunoswv Savelopou,
neplopifovtag T Suvatotnteg SAVELOUOU TWV EMIXELPAOCEWVY Kal TEALKA TNV UAomoinon
ETUXELPNUATIKWY EMEVOUCEWV.

Tpane{lkog topéag. H kepdodopla Kol YEVIKOTEPO N €UPWOTIO TWV LOOAOYLOHWY TWV
TUOTWTIKWY OPUMATWY — N duvaTOTNTA TOUC Vo TOPEXOUV SAvela — emnpeAleTal amo tn
HElWON TWV TILWV TwV aKWVATWY. AuTO pmopel va cupPel eite dpeoa, Adyw TNG PElwoNng TG
alog Twv akwATwy ou Bpiokovtal oto XapTtoduAdkio Twv Tpanelwy, eite EUUETa AOYwW TNG
avayknc AnPnc uPpnAotepwy nmpoPAEPewv yla Savela mou v Umopouv va anonAnpwoouy,
WOTE VA LKAVOTIOLOUVTOL Ol ATIALTOUEVOL SEIKTEG KEPOAAOLAKN G ETAPKELAG. 110 CUYKEKPLUEVQ,
pe 6edopévn tnv €kBeon twv Tpanelwv o SAVELD OTNV OyOPA KATOLKLWY KOL EUTIOPLKWY
OKLWVATWY, N HELWON TWV TLHWV TWV OKLVATWY 0LUEAVEL TOV TILOTWTLKO TOUC Kivbuvo. Mia ttwon
TWV TILWV HELWVEL TIC amoSO0ELC TWV aKWVATWY, dnUoupyel SUOKOALEC OTNV AMOTANPWHN
Saveiwv f/katL otV OAOKARPWON KOATOOKEUAOTIKWY £PYWV KL TEALKA AUEAVEL TLG EMLOPANELEC
kat Ta pn e€umtnpetoUpeva Sdveta (NPL’s)>. EmUTA£0v, N XpAoN TwV oKWVATWY WS EYYUCEWY

2 MakpornpbBeopa, wotooo, n éAeldn mpoadopdg véwv ktnpiwv Ba 0dnynoel, ceteris paribus, oe dvodo twv
TILWV TWV KTNPLWV KAl amoKataoTach TV anod00EwV TOUG EVOVTL TOU KOOTOUC KATOOKEUNG, o€ emineda mou Oa
TOVWOOUV TO evELadEpPoV yLa eMeVOUOELG OE VEQ KTNpLAL.

2 Av HAALoTO Ol TIUEG umtoxwproouv ot eminedo yaunAdtepo amod tv afla tou Saveiou (negative equity),
Snuoupyolvtal LoXUpA KivnTpa aB£Tnong tng UMOXPEWONG AMOTANPWHAG Tou Sdaveiou.
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amod EMIYELPAOEL KOl VOLKOKUPLA HMmopel va odnyrnoeL o€ MEPLOPLOUO TOU OUVOALKOU
davelopuoU otnv olkovouia, HEOw TNG alENONC TwV TLOTWTLKWY TIEPLOPLOUWY AOYW TNG
XoUNAOTEPNC aglag Twv eyyunoswy, TG EAAeWP NG Tpamelikwy kedalaiwv n/kat tng avénong
TWV enitokiwv davelopou.

Anpoolovopkn 0éon. Ta dopoloyikd £€coda amnod toug GOpoug akKvNTwV ennpealovral ano
TIC TIMEG TWV OKLVATWY OTaV oL GOPOAOYLKOL CUVTEAECTEG CUVOEOVTAL LIE TIC EUTIOPLKEG A&leg
TWV OKLVATWV KoL OXL LE TILEC TTOU SeV avampooapolovTal TOKTIKA, OTIWC Ol € AVTLKELUEVLKEGY
TILEG otV EAAGSa. Otav LoYUEL QUTO, KL LELWON TWV TLLWV TWV aKWVATWY, Adyw avénong tng
dopoloyikng eniBapuvong, odnyel og peiwon Twv GopoAoylKwWV €006wV. Av, OUWG, OL TIHEG
OTIC omoleg otnpiletal n popoloyia akwnTwy Sev MapakoAouBoUV TIG EUMOPLKES TIUEC, TOTE
8ev umdpyxel emintwon ota akabBdplota  dopoloyikd €ocoda, aMAd  evEEXOUEVWG,
napafBraletal n $opoloykn apxn TG OLKOVOULKAG Sdikatoolvng Kal todtntag. EnmutAéoy, oL
OPVNTLKEG OUVETELEG TNG OpPOoAOYlOG OKLWVATWY OTNV OLKOVOULa, Omwg €xel avadepbOei,
ouvenayovtal pHelwon Twv dopoloylkwyv 008wy amnd aAAeg mnyég. H Snuoctlovoukn B€on
ennpealetal, TEAOCG, amo TN HElwoN Tou OYKou Kal TNG aglag Twv cuvaAlaywv oTtnv ayopa
OKLVATWY, KAOWG oL MaPAUETPOL auTol eMNPedlouV Ta €006a amo Toug GpOpoug CUVAAAOYWV
OKLVATWV.

4.5. Juvoyn

Ye SleBvég eminebo n dopoloyia otnv akivntn meplovcia CUUPAAEL LE ULKPO TTOOOOTO OTA
ouVoALKA dopoloyikd €éco6a — Ta dopohoylkd Eécoba TpoEpxovTal Kuplwg and ¢dpoug oto
€006, TNV KATAvAAwon Kal oo Ti¢ aodPaAloTKEG eloPopeG. H okomipotnta emtBoAng
$opou otnv akivntn meplovoia pnopel va efetaotel and diadopeg mMAsupég. Ta akivnta
MPOOhEPOUV MO OXETIKA KAAR TIPOCEYYLON TNG CUVOALKNG TEPLOUTIAG, n omoila armoteAel
ONUOVTIKO O&lKTn POPOSOTIKAC LKOVOTNTAC OTLG TIEPLUTTWOELS TIOU To KaBapd elcodnua dev
dopoloyeital MARPpwWG 1 n katoxn tng dnuiloupysl mpdobeta MAEOVEKTAUATA, OMWE N
KKOVOTNTA SAVELOUOU PE KOAAUTEPOUG OpouG AOYW aTeEAELWV OTIG ayopég Kedalaiou. Av o
$opocg akvnTwv emPBAAAeTAL O TOTLKO eminedo, pnmopei va BewpnBel wg avtaAlayua yia TG
TIOPEXOUEVEG TOTUKEG ONUOCLEG UTINPECLEG, LKavomolwvtag T ¢GopoAoylk apxn TIng
avtanodotikotntag. Mia aAAn omtiki ivat auth TNg PopoAdynaong TwV UTNPECLWY OTEYAONC
Tou TpoodEPEL £va akivnto pe €va $Opo KATOVAAWONG, OV KOL YL TIC KOTOLWKIEG Kal Ta
urnoAouna KThpLa, n popoloyia UMopel va cUVEEETAL TOCO UE TNV KATOVOAWTLIK OO0 KOl UE
TNV €MeVOUTIKA XPNon toug. Ta emixelpipata yia tn ¢opoldynon tng akivning meplovociag
Tou otnpilovtalL OTtnV OLKOVOMULKN amOoTEAECHATIKOTNTA €Xouv PBaon, edpocov OHwWG
AapBavetatl umoyn n Stakplon Tng popoAoyLkng BAaong HeTAL TNG yNG KAl TWV KTnpilwv.

To kputiplo (Swkaodoyntikny Pacn) tng ¢opoAdynong Tmou eTUAEYETAL TEAKA, EXEL
SlabOpETIKEG OUVEMELEG yla Tov OXeSLaoud tou Opou Mpokelpévou va Slatnpeital n
dopoloylky oudetepotnta Kol va  TEeplopilovtal Ol EMUTTWOEL OTNV  OLKOVOULKN
amoteAeopatikotnTa. Qotdéoo, €vag €Tnolog ¢$OPOG OKWVATWY amOTEAEL ML TIPAKTLKN
TPOCEYYLoN yla ToV CUUBLRACUO TWV MOPATIAVW MAPAUETPWY, KUPLWE AOYW TwV SUCKOALWV
TLOU OXETL{OVTAL LE TNV QOTINGCN TOU TEKUAPTOU ELGOSANATOG I TNG a&lag KATAVAAWGNG TWV
UTINPECLWYV OTEYAONG.

H mpoodeutikdtnTa Tou $pOpou otnv akivntn meplovcia cuvdEstal Pe tn Bewpnon TNG WG
kepahaio n emevduTikd ayabo. Ito mAaiolo autd, opwe, Ba TpPEmMeL va cuvuTioAoyileTal n
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ENMTWOoN TNG MPOOSEVUTIKOTNTOG TOU GOPOU OTLG ATTOSO0ELS TWV AKVATWY, L6lwg og olyKplon

HE TIC amodO0elG 0 EVOAANAKTLKEG £MeVOUOELG TIAPOUOLOU avTlappavousvou Kivduvou,
KoOw¢ Kal otn PopodSoTIKN KOVOTNTA (0TI TEPUTTWOEL] TTOU TO aKivnto Oev amodEpel
XPNHUATIKO £1068nua). H ayopd akKVATWY KoL N MeEVOUTIKA/KOTOOKEUQOTIKA Spaotnplotnta
propel va emnpeactouv £vtova and SladopomoLiOEl OTIG AmodOCEL MOU UMopEel va
TiPokANBoUV amo tnv MPoodeuTIKr) GoPoAOYNON TWV AKLVITWV.

Joudpwva e TNV emikpatovoa Bewpnon, ol dopoL otnv akivntn meplovaoia eival Alyotepo
emBapuvTikol yla TNV OLKOVOULKN avanmtuén o oxéon He @Aloug ¢dopouc. Evtoutolg,
UTLAPXOUV CNHOVTLKEG TOPAUETPOL TTou Otav AndBouv umoyn dnuloupyolv apdLBolieg
OXETLKA WE TNV KaBOALKA LoV autng tng anong. H emiBoAn evog véou dopou ota akivnta
£XEL OUXVA ETILMTWOELG TIOU SEV €lval APECA AVTIANTITEG, KABWG avaAoya PE To U oG Kal TN
Soun tou popou ennpealovtol To TPANEIKO CUCTNUA, Ol LOKPOOLKOVOULKEG EMLSOOELG TNG
OLKOVOULOG Kal, TEALKA, Ta Tpoayuatomololpeva ¢popoloylkd £coda oamod AAAEG TINyEC.
Juvenwg, o oxedlaoudg twv dopwv otnv akivntn meplovoia odeidel va elval Wiaitepa
TUPOOEKTIKOC TIPOKELMEVOU VO aIoPEUYOVTOL OL OKOUGLEG CUVETIELEG TIOU TTPOKAAOUVTAL OO
outoug.
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H dopoloyia akwAtwy otnv EAAGSa

5. H ®OPOAOTIA AKINHTQN ZTHN EAAAAA

5.1. Ewoaywyn

H akivntn meplouoia otnv EANaSa amoteAei tn popoloyiky Baon evog peyaou oplBpoul
$opwv kat teAwv, mou pmopel va dtakplBouv oe tpelg katnyopleg (Mivakag 5.1). NMpwtov,
otou¢ ¢popoug ouvaAdaywv OKWATWY, oL omoilol emiBallovial He TNV amokTnon n
petofifacn evog akvAtou. e auth TNV Kotnyopila evtacoestal o OMA ot olkoSouEG, O
$opocg petafipaong, o dopog kAnpovouldg, dopog umepaliog K.d.. Aeltepov, otouc popoug
Wdloktnolag akivntng meplovoiag, ol omolot emiParlovtal OTOUC LOLOKTATEG QAKLVATWV
aveaptnta av €xouv L0oOdnua and to akivnto (dopog KAToXNG akvnTou). ZToug hopoug
autol¢ meplhapPavovtal ol eTnoiwg smavalapBoavopevol ¢opot mou emiBariovial otnv
akivntn meplovoia, onwg o Eviaiog Moépog IStoktnoiag Akwvitwyv (ENOIA) kat 1o TéAog
Akivntng Meplouaiag (TAM). Tpitov, otoug popoug S1ABEGNC KAl EKUETAAAEUONG AKLVATWV,
ol oroiol emiBailovtal oto elcodnua (HLoBwpaTa i TEKLAPTO €L0OSNUA) TTou armokopilouv
oL LSLOKTATEG ammo ta akivnta Tou €Xouv OTNV KATOXA TOug, OMwG 0 $OPOG ELCOSNUATOC
pHLoBwpatwy, n €8k elodpopd aAAnAeyyung KoL To TEAOG XAPTOCGHUOU. OL GUYKEKPLUEVEG
Katnyopieg dopwv €xouv blaitepn onuacio toco yla ta dpopoloyikd £€coda 60O yla Tn
AELTOUPYLO TNG AYOPAC AKLVITWV.

Nivakag 5.1: Katnyopieg ¢popwv mou enfarlovral ota akivnta otnv EAAada, 2018

Katnyopia dopog JuvteAEOTNG
O.N.A. otnv ayopd vedSUNTwV KIOPATWV Kat  24%
OTNV AVTUTapoxXn (EKTOC MPWTNG KAToKiag)

Dopog MetaBifaong AKLVATWY 3%
ZuvaAlayég Dopog Avtallayrig 1,5%
AKWVATWV Dbpog Alavoung AKVATWY 0,75%
(Amoktnon — DOpog XpNnotkTnoilag AKWVATWY 3%
MetaBiBaon) Dopog Yrepadiag oTig MWARCELG AKIVATWY 15%
Dbpog KAnpovopdg KAlpakeg kol ouvteAeoTtég avaloya e TO

OPog TG Teplouciag Kat tov Pabud
GUYYEVELAG

Eviaiog Mopog ISloktnolag Akwhtwv (ENOIA):  Ktioparta: 2,50-16,25 €/T..
Kuplo 0poc ava eupmpaypoto  Swkaiwpa  Owoneda: 0,0037-11,25 €/T.4.

Akivntn DUOLKWV & VOULKWY TIPOCWITWY

Neplovoia JuUMANPWHATIKOG ddpoc emi cuvolou akivntng  Duaolkwv Mpoownwv: 1%0-1%
(I18tokTnoia nieplouoiag e adpopordynto mood 200.000 eupw  NOWUIKWY TPOCWNWV: 2,5-5%0
OKLVATOU) yla tat UoLKA Tpoowna

Etiolo Télog Axkivntng MNeplouciog (TAM)  0,25%o - 0,35%0
(ktiopata owkomeda)

Dbpog Eloodpatog pobwudtwy 15%, 35%, 45%
Téhog Xaptoorjpou + OFA (mAnv pocBwpdtwv — 3,6%

AwdBeon Ko ,
KOTOLKLWV)

EKpeTAAAEUO
" 4 EWSKn ewodopd  aAAnAeyyung  duowkwv  2,2% - 10,0%

MPOCWITWVY

Mnyn: NOMIAA, AvdAuon I0OBE.

2to KkedpdAAalo auTO TAPOUGCLATOUME TO XAPOKTNPLOTIKA Twv PBoowkwv ¢opwv Tou
eniBarrovtatl ota okivnta otnv EANaSa, efstalouvpe TNV €€EALEN Twv £008wv amo TN
doporoyia akwvitwv otnv EAAASa kal GAAEG XWPEG KAl AVAAUOULE TLG ETMUITTWOELG TIOU €lxav
oL tpoodateg alAayEg otn popoloyia Ldloktnaoiag akwvAtwy otnv EAAada.
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5.2 Eviaiog @opoc I6toktnoioag Aktviitwy (ENDIA)

0 Eviaiog Mopog ISloktnoiag Akwvrtwy (ENDIA) té6nke oe oxV tnv 1" lavouapiov 2014,
oUpdwva pe tic Swatdéslg tou N.4223/2013. Adopd otn ¢opoldynon tng akivnrng
neplovoiag kaBe GuoLKOU KaL VORLKOU TIPOCWTIOU TIOU EXEL EUMPAYHUATO SIKalwUa o€ akivnta
nou Bplokovtat otnv EAAGSQ.

O ENOIA Sakpivetal oe 500 pépn: oTov KUPLO KAl OTOV CUMMANPWHATIKG ¢opo. O KUplog
do6pog unoloyiletal yla kaBe akivnto (EUmPAypato Sikalwpa) xwplotd. O CUUTTANPWHOTIKOG
$opocg emiBaretal emi tnG oUVOALKAG aflag TNG aAKIvNTNG TEPLOUCLOG (EUMPAYHATWV
Sikalwpatwy) kabe W&okt Th, 6tav auth unepPaivel tig €200.000.

O kUplog $Opog Tou avaAoyel ota SKOLWHATA ML TWV KTIOPATWY UTtoAoyiletal pue Baon t
vewypadikn Béon, tnv enupavela, tn xpnon, TNV maialdotnta, tov 0podo Kol Tov apldud
MPOCOYEWV TOU KTIOHATOG.

H yewypadkr 8€on tou ktiopatog npoadlopilet tnv T Lwvng (AVILKELWEVLKNA T AKLVATOU)
oUpdwva pe TNV omola KABe KTiopa Katatdoostal o€ pio amnod Tig 12 dopoloyikeg {WVEG TTou
npoPAémet n vopoBeaia’® (Mivakag 5.2). Ze k&Be popoloyikr Lwvn rpoPAEneTaL StadopeTiki
T tou Pacikol ¢opou (oe € avad TETPAYWVIKO UETPO, T.W.), 6nAadn tou ¢opou mou
avtilotolxel o€ éva ktiopa mpv AndBoulv untdPn oL UTLOAOLTIEG AP ALETPOL UTIOAOYLOLOU TOU
KUplou $popou. H Tiun tou Bacikol popou auvfavetal pe to VP og TNG TIUNCS {wvNG, £TOL WOTE
n akivntn meplovoia peyoAutepng aflag va smiBapuvetal Pe HeEYaAUTEPO GOPO — KATL TTOU
SlaodahiZet Tnv THpnon g oporoytkic apxis TS KABeTNng todtntag”’.

Nivakag 5.2. Typég Lwvng Kat Bactkdg ¢popog yia Tov urtoAoylopo tov ENDIA

®dopoloyikn Baokdg Popog (B.d.) YnovooUpevog

Ul Lty AL 2 {wvn (€/T.1.) ouvteleothiq (%)
0-500 1 2,00 0,40%
501 - 750 2 2,80 0,37%
751 -1.000 3 2,90 0,29%
1.001 - 1.500 4 3,70 0,25%
1.501 - 2.000 5 4,50 0,23%
2.001 - 2.500 6 6,00 0,24%
2.501 - 3.000 7 7,60 0,25%
3.001 - 3.500 8 9,20 0,26%
3.501 - 4.000 9 9,50 0,24%
4.001 - 4.500 10 11,10 0,25%
4.501 - 5.000 11 11,30 0,23%
5.001 + 12 13,00

MnyA: N.4223/2013.

A&ilel va onpelwBOel OTL ot (OVTIKELUEVIKEC) TIHEG Lwvng oTtnpilovTal 08 EKTLUAOELG TTOU EyLvaV
10 2007 Kat avanpoocappooctnkay to 2016 os mocootd ano 0% éwc -19,44%. Qotd00, Ol LECEC
EUTMOPLKEG TIHEG otnV EAAGSa untoxwpnoav katd 41% tnv nepiodo 2007-2017. Av n mtwon

% K40e dopoloyikn Lwvn avtiotolkei og £va mpokaBoplopévo eVpog LWV Lwvnc.

7 M napadelypa, o plo Kototkia 100 T.u. o meploxn He T {wvng 1.000 avd T.4. avtiotolkel Baotkog ¢popog
€290, evw oe mapopolag emtdpavelag katolkia o meploxn Me T Lwvng 3.000 avd t.u. o Bactkog ¢opog eival
€760. Q¢ npog tnv afia Tou aKwATou Sgv UTIAPXEL TTPOOSEVUTIKOTNTA, KABWE 0 BAoIKOC POPOG Yo TIUEG LWVNG
peta€y 1.000 kat 5.000 avd T.W. €lval KAt MPoceyylon avaloylkdg (Ue cuvteheotr mepimou 0,25% emi tng
OVTIKELMEVIKAG aglag).
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TOUG akoAoUOnoe opoLlOpopdA TA TOCOOTA OVATIPOCUPOYNE TWV AVILKELLEVLIKWY TLLWY, N

oelpa Katatoéng kabe ktiopatog ot popoloyikég {wvecg mou PoPAETEL n vopoBeoia dev
oAAalel. Anpoupyeitat, Opwc, To MPOPANUa Tou Aavbacouévou mpoodloplopou Tou Bacikol
$opou oe eminedo mou eival uPnAdtepo os oxéon UE TNV MEPIMTWON TOU oL TLUEG LWvNG
ovtavakAoloav HE OXETIKA akpiPela TIG €UTOPLKEG TIWEG To 2007. Auto £xeL B£fata
EMIMTWOELG 0To VP0G Tou $OPOU TIOU MANPWVOUV OL LOLOKTATEC, AAAG OTNV ouaoio amoteAel
KTEXVIKO» TIPOPANUO HE TNV €vvola OTL 0 Baolkog ¢popog ava dopoAoyikn {wvn elval pla
TIOPAUETPOG TIOU XPNOLpomolnOnke yla va slompayBei éva ouykekplpévo UPog GopoAoYLIKWY
€0006wv Kal Ba pmopoUos €UKOAO VA OVOTIPOCAPUOOTEL ITNV TPAYHUATIKOTNTO, OUWC, Ol
efelielgc otnv ayopa akwnAtwv Oladopomolovvtal KoL Ol TIUEG TwV aKwnTwv 6gv
petofAnOnkav opoldpopda oe kabe meploxr). MpokUTTEL £T0L TO coPapo MPOBANUA TNG
€MewPng evog aflOMIOTOU CUOCTAUOTOC AmMoTiUnong tng aflag Twv akwnitwyv, To omoio
Snuloupyel oTPEBAWOELG OTNV ayopa AKLVATWY Kol adlkiec otn popoioyia akvntwy, 6iwg
OTaV OL ATOKALOELC LETAEY EUTIOPLKWV KOl OVTIKELUEVIKWV TLUWV ElVOlL LEYAAEG.

MAaiowo 5.1: H €§€Mgn twv popwv akivntng neplovoiog otnv EAAGSa

=  ®opog otnv akivntn meplovcio otnv EAAGSa emiPAnOnke yla mpwtn ¢opd to 1975, pe tov
N.11/1975.

= O ¢popog katapyrBnke to 1980 yia va emavéNBeL to 1982 pe tov N.1249/1982 (DAN).

= To 1993 o ¢06pog avrikataotdabnke amo to Télog Akivntng Meplouciag (TAM), evw to 1997
elodyetal o Popog Meydhng Akivntng Meplouaoiag (PMATM).

= To 2008 o ®MAN avtikabiotatal and to ETAK (Eviaio Téhog AkwvATwy), pe emBdapuvon 1 tolg
XW\iolg kat pe adopoAdynto yla TNV MPWwTn Katolkia pe afia £wg €300.000 (to omoio to 2009
Uewwdnke otig €100.000).

= To 2010, pe tov N.3842/2010 to ETAK avtikataotdbnke amnd tov Dopo Akivntng Meplouaiag
(DAM), pe adopoloynto otig €400.000, ald pe KAWMAKWTA oaufavopevn emPdpuvon e
ouvteheotr] €wg 1%.

= To 2011, pe tov N.4021/2011, etupAriOnke to EETHAE (Ektakto El81kd Téhog HAektpodoToUuevwy
Aopnuévwy Emudavelwv).

=  QuolaoTikd to EETHAE avtikataotd®nke to 2014 arnd tov ENOQIA, o omoiog TUMKA avTIKatéoTnoe
tov QAN pe tov N.4223/2013.

Ta mpoBAfuata edpappoyng tou ¢opou othv akivntn meplovcio otnv EAAASa cUudwva pe tov
Maveowwtn (2015) Atav dtaxpovikd ta £€n¢: a) EAAewpn mpostolpaciag (m.x. cuvtaén xaptwy, cuvtaén
dopoloykol Ktnupatoloyiou, ekmaibeuon ekTUNTWY, Katdption odnyol yia opBn ektipnon
nieplovcioag), B) EAAewbn dopoloyikol meploucioloyiou Kat kKtnpatoAoyiou, y) YUnAd adopoAdynta
moaod, 8) EmBoAn tou dopou amd TV KEVIPLKA KUBEPvnan, €) dopoAdynan Tou GUVOAOU TG aKivnTg
TEPLOUGLOC E KALLAKWTA aUEAVOUEVOUG GUVTEAEOTEG (poodeuTikoTnTa), ot) Tautdxpovn emtBoAn Kal
A wv dopwv ota akivnta, {) EGapuUoyr AVTIKELUEVIKWY TLUWYV TIoU Sev tapakoAouBouv tnv e€EALEN
NG ayopag aKVATWY, N) AUGUEVG OLKOVOLLKI GuYKupia (tnv mepiodo elcaywyng tou ENOIA).

O npoodloplopoc tne popoloyikng {wvng Kot Tou Baoikol ¢opou amoteAel To MpwTto Brua
otn Swadikacia umoAoylwopol tou KUplou ¢opou. To TteAlkd UPog tou KUpou Gopou
TIPOKUTITEL € TOV GOUVUTIOAOYLOMO TWV XOPAKTNPLOTIKWY TOU KTlopatog (emipavela,
noAaotnta, 6podog, aplBuds npocoPewy, xpron) cuLPwva e TOV MAPAKATW TUTIO:

KUplog ®dpog =
Ermudavela ktiopatog (mz)
x Baokog dopog
x Zuvteleotng MNalaldtntag

16pupa Okovopkwy Kot Blopnyavikwv Epguvwv



“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

X (Zuvteheotng Opodou f Tuvteheotr) Movokatolkiag)

x Zuvteleotng MNpdooling

X ZuvteleoTthg BonOntikwv Xwpwv (6mou edpapudletal)
x Zuvteleotg HutteAwv Ktiopdtwy (6mou edpapudletal)

O ocuvteAeotAg nadatotnTag ennpedlel To VP oG Tou KUpLou Popou, Kabwg Ta véa akivnta
(¢wg 4 eTwv) emPaplvovTaLl MTEPLOCOTEPO, HUE ouvTeAEoT 1,25, evw Ta MaAalotepa KTiopata
€xouv ouvteheotr 1 (MNivakag 5.3). Itn vopoBeoia umapxel emiong €6kA mMPoPAedn yla
KTApLO TToU aveyépBnkav mpo tou 1930 Kat yla KTRpLla e maAalotnTa avw Twv ekato (100)
€TWV, ota omnola epappoletal cuvieAeotng naiatdotntag 0,8 kat 0,6, AVTLOTOLXWG.

Mpokelpévou va meploplotel N dopoloyikn entBapuvon ota KTipla LeYaing emdavelag, to
omola €xouv Kuplwg emayyeApatikn xpnon, epapudletal €voag cuVieAECTAG AMOUEIWONG
emudpAveLlnG. ITa Ktiopota pe emipavela €wg 500 T.4. 0 ouvteAeot¢ gival 1, wotdéoo o
Baowkog ¢$OPOGC UELWVETAL YO KTIOHOTO MEYAAUTEPWY ETMLPOVELWY, HE TOV KATWTEPO
ouvteleotn va ¢tavel To 0,25 yia ktiopata anod 50.000 tT.W. Kal Avw.

Ta ktiopata mou Bpiokovtal oe vPnAotepoug opodoug emiBapuvovtal neplocotepo. O
ouvteheothi 0pddou kupaivetal amd 0,98 yia ta untdyeta éwe 1,03 yia ktiopata otov 6° fj o€
uPnAotepo Opodo. Tuvteheotn opodou dev epopuoletal ota €L6IKA KTNPLA, EVW OTLG
LLOVOKOTOLKLEC opileTal og 1,02. OL TPOOOYELG TOVU KTioMATOC £Miong emnpealouv Tov KUpPLo
$opo, pe ouvvtedeot) 1 yia undevikd aplBuod mpoocoPewy, €éwg 1,02 ywa ktnpla pe dvo N
TLEPLOCOTEPEG TIPOCOYELG. ITA NULTEAN KTiopata, dnAadr ota Ktiopata nou Sev elyav mote
nAektpodotnBel kol eival kevd 1 nAektpodotolvrtol HE €PYOTALLAKO NAEKTPLKO PeUUQ,
ave€aptnTwg oTadiou KATAOKEUNG, epappoletol ouviedeotn 0,4.

Nivakag 5.3: Kpitipla urtoAoyiopol kuplov ENDIA

Kputiiplo Tiég cuvteAEcTWV

NaAatdtnta Tuvteleotiig MaAawdtntag Ktiopatog (2.1.K.)

26 £Tn Kol avw 1
20 £wc Kat 25 €tn 1,05
15 éwg kat 19 étn 1,1
10 €wg kot 14 €tn 1,15
5£wgkaL9 €tn 1,2
MéexpL kat 4 €tn 1,25
Eruddvera (n2) Zuvteleotig Anopeiwong Emupavelag (2.A.E.)
0-500 1
500,01-1.500 0,8
1.500,01 -3.000 0,75
3.000,01-5.000 0,65
5.000,0-10.000 0,55
10.000,01-25.000 0,45
25.000,01-50.000 0,35
50.000,01 kot Gvw 0,25
‘Opodog Zuvteleotrig Opodovu (2.0.)

Ynoyelo 0,98
lobyeto kat 1°° 1
2° kot 3% 1,01
4% ko 5% 1,02
6° Kot dvw 1,03

MnyA: N.4223/2013.

'H6n otov N.4223/2013 unipyxov anaAlayEg i eKMTWOELG amo tnv kataBolr tou ENODIA. To
KpLTApLo peiwong A mMANnpoug anaAlayng Atav to UPog Tou L00dUATOC, 0 CUVOUVAOUO UE
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To Héyebog tng meplovoiag aAAd Kot tnv acdaAloTk Kal GopoAoyLlK EVNUEPOTNTA TWV

Swkatouywv (Mivakag 5.4).

Nivakag 5.4. AnaAAayég — Ekntwoegig ENDIA

AnaAAayég — Ekntwoelg ENDIA Gpuoikwv mpocwnwyv

Meiwon katd 50% tou ¢popou

a) To UVOALKO HOPOAOYNTED OLKOYEVELOKO ELGOSNUA TOU TtponyoUpevou dopohoyikol £toug Sev umepPaivel
TIG evvéa XIALadeg (9.000) eupw, mpocaunueévo katd xiAta (1.000) eupw yla KABe eEapTWEVO HENODG,

B) to oUvolo TG eMLPAVELAG TWV KTIOMATWY SV UTIEPBALVEL TOL EKATO TIEVAVTA TETPAYWVIKA HETPA (150 p2) kot
y) oL Sikatovxol Sev éxouv r} dev euBUvovtal pe AnéumpoBeopeg odelég mou Sev éxouv pubuLoTel pog to
Anudoto kat ta Aodpaiiotikd Tapeia.

‘Ekntwon 100% tou ¢popou

MAApen armaAayf ano tov ENOIA €xouv 0Aa ta dtopa, Otav 0 aplBUOG TwY EEUPTWUEVWY TEKVWY LooUTal A
unepPaivel ta Tpia, 1 o Ppopoloyolpevog, o i N clluyog | omolodATOTE amd To EEUPTWUEVA TEKVA TNG
OLKOYEVELAG TOU €XEL avamnpia o€ T0ooaTd oyddvTa ToLg eKaTo (80%) Kol Gvw, EVW CUVTPEXOUV OL TIAPOKATW
npolmnoBaoelc:

a) To UVOALKO HOPOAOYNTED OLKOYEVELOKO EL0OSNUA TOU TtponyoUpevou Gopohoyikol £€toug Sev umepPaivel
1§ Swdeka XALddeg (12.000) evpw, mpooaugnuévo katd xita (1.000) seupw yla kadBe e€apTwevo HENDG,

B) to oUvolo TG eMPAVELAG TWV KTIOMATWY SV UTIEPBALVEL TOL EKATO TIEVAVTA TETPAYWVIKA HETPA (150 p2) Kot
y) oL Sikatovxol Sev éxouv r} dev euBUvovtal pe AnéumpoBeopeg odelég mou Sev éxouv pubuLoTel pog to
Anudoto kat ta Acdpaiiotikd Tapeia.

AvaotoA TAnpwAG yia NOMKA tpdcwrna

H avaotoA mAnpwuAg xopnyeitat yia tov opelopevo EN.@.ILA. evog £Toug Kal pmopei va emavayopnynOei
MEXPLTPELS POPEC eVTOG SlaoThpatog Séka (10) eTwV amo tn xoprynon g mpwtng avacTtoAnc. MNa tn xoprnynon
TNG MPETEL VAL TTANPOUVTOL CWPEUTIKA oL £EAC TTPOUTOBECELG:

0) 0 GUVOALKOG KUKAOC €pyacLwy TOU VOULKOU TIPOCWTIOU, KOTA TO TponyoUpevo ¢opoloyikd £tog dev
unepPaivel To SekamAdoLo Tou cuvoAikol podpou,

B) 0 cUVOALKOG KUKAOG EPYOCLWV EXEL TIAPOUCLACEL UEIWON AVW TOU TPLAvTa ToLg eKato (30%) os oxéon UE To
TPONYOUHEVO TPOG aUTO poPOAOYLKO £TOG, Kal

Y) TO VOUIKO Tpoowmo Sev €xel N Sev guBulvetal yla AnéumpdBeopeg opedég mpog To Anuocio Katl ta
Aodaliotikd Tapeia.

Inuewwvetot otL pe tov N.4389/2016 katapynOnke n peiwon tou kUplou dpdpou Katd 20% twv
KEVWV UN NAekTpoSoToUEVWY OKWVATWY Ttou TipoBAemotav otov N.4223/2013, kabwc Kat n
amaAAayr TOU CUUMANPWHATIKOU $pOPOoU yLa T aKivNTa TIou LELoXPNOLLOTIOLoUVTAL YLa TV
mapoywyn f tnv daoknon kabe €ldoug eMXEPNUATIKNAG SpAcTNPLOTNTAC, T Omoia TAEoV
doporoyouvtal pe cuvteAeotn 1%o (€va ToLg XIALOLG).

O KUplog POpo¢ Tou avaloyel ota SKALWUATA ETL TWV YNMESWY €viog oxedlou MOANG N
OLKLOMOU (owkomeda) f Twv ynmeSwv ektog oxediou MOANG 1 oklopoL (yAmeda) umoloyiletal
pe Baon 25 {wveg, ol onolieg pe tov N.4389/2016 tpomomnotibnkav oe oxéon UE TG OPXLKES
(Nivakag 5.5).

®opog emPAANAETAL KAl OTA QAYPOTEMAXLA €KTOG oXedlou MOANG 1 owkopou. O ¢opog
urtoAoyiletal pe tov Baolkod Tuvtedeotry Qopoloyiog (1 eupw ava OTPEUUA), EVW OUEAVETOL
avaloya pe T B€on TOu aypotepaxiou, tTn Xpnon, Tnv amdéctacn amnd tn BdAacoa, TNV
srudadvela, Tnv mpooPacn oe eBvikn, emapyLlakn f aypotikn 086 r/kat tnv UTapén Katolkiag.
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Nivakag 5.5. KAipakeg YioAoyiopo ENDIA yia owkomeda Kot yAmeda

JuvteAeoTAG JuvteAeoThG
Movadiaia agia (€/u2) Zwvn dopou Movadiaia agio (€/u2) Zwvn dopou
(€/u2) (€/n2)
0,01 -2,00 1 0,0037 400,01 - 500,00 14 0,9900
2,01 -4,00 2 0,0075 500,01 - 600,00 15 1,2500
4,01 -6,00 3 0,0125 600,01 - 700,00 16 1,6000
6,01 - 10,00 4 0,0185 700,01 - 800,00 17 1,8500
10,01 - 14,00 5 0,0285 800,01 - 900,00 18 2,0950
14,01 - 20,00 6 0,0375 900,01 - 1.000,00 19 2,3500
20,01 - 50,00 7 0,0750 1.000,01 - 1.500,00 20 3,1000
50,01 - 75,00 8 0,1490 1.500,01 - 2.000,00 21 3,7000
75,01 - 100,00 9 0,1850 2.000,01 - 3.000,00 22 4,9500
100,01 - 150,00 10 0,2470 3.000,01 - 4.000,00 23 7,4000
150,01 - 200,00 11 0,3700 4.000,01 - 5.000,00 24 9,2500
200,01 - 300,00 12 0,5550 5.000,01+ 25 11,2500
300,01 - 400,00 13 0,7400

Mny#: N.4389/2016.

O ouunmAnpwpatikdg ¢opog umoloyiletatl pe Bdon tv afia oAdkAnpng tng akivning
nepLovoiag Twv GUOIKWY TPOCWTIWY Kal €XeL BETIKO oUVTEAEDTH OTAV aUTH UTtEpPaivel ta
€200.000° (Nivakag 5.6). O cupmAnpwHaTkdg ENDIA yia ta Gpuotkd mpdowma €xet TARBoC
OPLOKWVY CUVTEAECTWV KoL andtoun mpoodeutikotnta petd ta €300.000, n onoia cuvteAel
otnv avénon tou ¢dopoAoylkol BApoug Kal otn Helwon tng anddoong Twv enevlUCEWV OE
akivnta® (Atdypappo 5.1). Mo To VOULKA TPOCWTO 0 CUMTTANPWHATIKOS $Opog eivat 5,5%o0
et Tng alag tng akivntng meplouaoiag, MOCOOTO MOU PELWVETAL 0To 1,1%0 oTNnV mepintwon
TWV LOLOXPNOLULOTIOLOU LEVWY OKLVATWV.

MNivakag 5.6. Tpomog YroAoylopoU ZupnAnpwpatikov ENOIA

®duowa Npécwna Nouika Npoowna

Aéia nteplovaiag (€) SUVTEAEOTAG

0,01 —200.000 0,00% I6loxpnotponoloUpeva akivnta: 1%o
200.001 — 250.000 0,10% Aourtd akivnta: 5,5%o
250.001 - 300.000 0,15% NMAA kat pe kepdookorkd NMIA: 5,5%0
300.001 —400.000 0,30%

400.001 - 500.000 0,50%

500.001 — 600.000 0,60%

600.001 - 700.000 0,80%

700.001 — 800.000 0,90%

800.001 —900.000 1,00%

900.001 — 1.000.000 1,05%

1.000.001 - 2.000.000 1,10%

YrniepBdaAlov 1,15%

Mny#: N.4389/2016.

8 ApxtKa, pe tov N.4223/2013 to adopoloynto 6pto ftav €300.000. Me tov N.4389/2016 pewwbnke og €200.000
Kol au€rBnKkav oL 0pLAKOL CUVTEAECTEG.

2 ra napadelypa, o ENOIA ya agia akivntng neplouciog €200.000 eival repinou €740, evw ylo Tputhdotla agia
akivntng meplouaiag (€600.001) éemepvd ta €7.000, eival SnAasdn oxedov dekamAdolog.
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Awdypappa 5.1:'YPog kat oplakot popoAoyikoi cuvteAeoTéG cupnNAnpwpatikot EN®DIA avaloya pe tnv afio tng
akivntng meplovoiag

SUMTANPWHATIKOG dOpog ENDIA Oplakol popoAoyikol CUVTEAEDTEG
avaloya pe tnv afla g akivntng CUMMANpwHATKOU dpopou ENDIA
neplouoiag
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Atla akivntng neplovaiog (og XA, eupw) Atla akivntng meplovaiag (og XA, eVpw)

Mnyn: AvdAuon I0OBE.
ANOAOTrIZTIKA sTOIXEIA ENODIA

To TteAKO 000 ekkaBdplong tou ENDIA yia to 2017 Atav €3,153 610.%° (Awdypappa 5.2). To
HEYAAUTEPO TUAMA AUTOU Tou tocoU (81% 1 €2,612 810.) adopd otov KUpLo pOPO — PO TWV
amaAAOyWVY KoL TWV EKMTWOEWVY, oL omoleg to 2017 Atav €89 gkat.. O CUUMANPWUATLKOC
do6pog avriotolyel oto umoAouno 19% Tou moooU TG TeALKN G ekkabaplong (€629,8 ekat.). H
peiwon tou adopoldyntou opiou to 2016 cuvéBade otnv avénon Tou moool ekkaBapLlong
TOU GUUTIANPWHOTIKOU $pOpOoU, TTAPA TO YEYOVOC OTL TO (510 £TOC LELWONKAV Ol AVTIKELUEVIKES
TIHEC. O CUUMANPWHATLKOC POPOC YLa TO GUOLKA TTPpOowWTIa ATy €382 eKaT., EVaviL €248 sKkart.
YLlO TAL VOULKQ TTPOoWTa, ota onola anoteAsl to 55,5% tou cuvoAilkoU moooU ekkabaplong.
Afilel va onuelwBel OTL N OUVOALKN TIEPLOUGIO. OE QVTLKELUEVIKEG TIUECG ETL TNC omoloag
UTTOAOYLIETOL O CUUTTIANPWHOTIKOG PpOpoc fTav €607 Sio. (2016).

To peEYAAUTEPO TUAKA SIKAUWUATWY TWV GUGLKWY TIPOCWIWY, GE TTOC0CTO Tepinou 60% ",
adopd o Kotolkieg, Slapeplopata Kal povokatolkieg (Ataypoppa 5.3). AkoAouBolv ta
OLKOTIES O KOl OL OOOAKEC Pe Too0oTO 14% n KABe KOTNYOoPLO, EVW OE EMAYYEAUATLKA OTEYN
avtiotolxel to 8,8% TOU CUVOAOU TWV SIKALWUATWY TWV GUCLIKWY TIPOCWNWY. ITO VOULKA
TPOCWTTO N EMOYYEAUATIKI OTEYN amoteAoVoe 0 23,4% TOU GUVOAOU TwV SLKALWHUATWY, EVW
oL Katolkieg 1o 14,2%.

®0 Baduoc elompatipotntog tou Gpdpou (Eykatpn MANPWHUR) KUHALVETAL YUPpW 0TOo 75%, cUudwva e oTolkeia TG
AAAE.

3 7o otolxela autd adopolv otnv ekkaBdplon yla Tov urtoAoylopd tou ENOQIA to 2016, kabwg ya to 2017 dev
ftav Slabéatua.
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Awdypappa 5.2: Avaluon ekkaBdpiong ENDIA, 2017

629.793.582

2.612.334.451

ELPW

Fuprmnpwpatkog Popoc

Kuprog Qopog

Mnyn: Ave€dptntn Apxr Anpociwv EcOdwv.

3.153.236.665

EE—
-88.891.408

TeAKO Tooo exkabapiong
MEeLWoEeLG-ATIAAQYEC

Awdypappa 5.3. Katavoun Sikatwpdtwv ENDIA ava eidog kticpatog (2016)
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Mnyn: Aveédptntn Apxr Anpociwv Ecodwv.

Jupdwva pe ta tedeutaia SltaBéoipa otolxeia, to 2016 mepimou 1o 13,3% TWV SIKOULWUATWY
Atav ot kaBesotwg adopoldyntou Adoyw amaAlaywv (Aidypoppo 5.4).
Skalwpdtwy o dpopog dev Eemepva ta €500, evw oto 90% ta €750. Ze autd Ta SikalwpaTa
avaloyel to 33,6% kalL 50% tou moool tnG TeAKAG ekkaBdpiong tou ENODIA duokwv
TIPOCWTWY, AvTLoTolXWwG. Pdpog petafd €250-€500 avaloyouoe 0t0 21,6% Twv SIKALWUATWY,
EVW €va afLooNUELWTO TT0C0O0TO TWV SIKALWHATWY (5,8%) MAnpwvel popo amnd €5.000 Ewg

€10.000.
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ITa VOMIKA Tipoowma, AOyw Twv HeEYOAUTEPWY EMLPAVELWY TWV KILOMATWY KOL TOU

oupmAnpwpatikot EN®IA, n mAelovotnTa TwV UTIOXPEWVY TIANPWVEL UPNAOTEPA TOCA POPOU.
JUYKEKPLUEVQ, TO 75% TWV SIKALWUATWY TIANPWVEL Ppopo amd €4.500 £wg €5.000, aAAd to
000 ekkaBAapLong amoteAel Lovo 1o 12% tou cuvoAikol ENDIA voulkwy npocwnwyv. To 0,1%
TWV SIKAWUATWY (37 VoULKA pocwTta) ANnpwoav ¢opo oo i peyaAltepo amno €1 ekart., Y
TO MOCO €KKABApPLONG va avtlotolyel oto 25% tou cuvoAou.

Awdypappa 5.4. ABporotikr Katavour katapBaAlopevou moocov ENDIA, 2016

ABpotlotikr) Katavour ENOIA - ABpototikr) Katavour ENOIA -
Quokwv Npoocwnwv Nopkwv Mpocwnwv
100% 100%
90% 90%
80% 80%
70%
70% 60%
60% 50%
50% 40%
40% 30%
30% 20%
20% 10%
10% 0%
0 O O O O 0O O O o O o o :
0% m NSO SO oo o o o |,
O O O O 9 9 9 9 © © © pon N O i O O O O 9 4
m N O O O O O O O O o ! ' N O O O O S
S D e d®Y B 888 S8R4T TEARIES
T8 R4S ST T M “888c%o + + 8
- N O O O O O . ! o 1n O 8 8 8 8 8 S
S 4288 8 8 dodsfs 33238834
2 8 38 8 2335 o o
— — O un O
SEEY 4493
KataBaropevo moco ENOIA KataBaA\opevomoco ENDIA
eeecee NAHOOZ MOZO EN.®.I.A. eeeces NMAHOOZ MOZO EN.®.I.A.

Mnyn: Aveédptntn Apxr) Anpociwv Ecodwv, Avaluon IOBE.

O ¢o6pocg akWATWVY eMLBOPUVEL TTEPLOCOTEPO TA XOUNAOTEPA €L000N AT, KOl KUplwG Ta
eloodnpata €wg €5.000, kabBwg, cludwvaA PE EKTIUNCELS yla To €tog 2014, anoppodd to
15,5% tou €l008ApATOG AUTHG TG katnyopiag (Awdypappa 5.5). XapunAotepo mocooto
emBapuvong anod tov opo akwnTwy (3,1%) eudavilel to elcodnuatikd KAluakio €5.000-
€10.000. Zta sloobnipata and €10.000 éwg €60.000 o pOPOG AKLVATWY AVILOTOLXEL Ttepimou
010 2% TOU €L00SNUATOG.
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Awdypappa 5.5. DOpoG AKWATWY WG TOGOOTO TOU £L00SANATOG Tou popoloyolpevou — pécoL GpoL avd
KALLAKLO EL6OSHLATOG
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KALuakio eLoodnpatoc (€ xtA. etnolwg, mpo popwv)

Mnyr): EUROMOD, AvdAuon IOBE.
®oros MPOsTIGEMENH: AzIAZ (DMNA)

Me tov N.3427/2005 erufAnOnke OMA otig véeg 0lkoSOUEG, N ASELOL KATAOKEUNG TWV Omolwv
£kd60nKe 1) avaBewpriOnke petd tnv 1" lavouapiov 2006. Me Bdon tov vouo Bewpolvtal we
KTAPLA, TO KTIOMOTO YEVLKA Kal oL KAOE €l60UC KATAOKEVEG TTOU CUVSEOVTAL LE TA KTIoMATA i
HE TO €60d0o¢ KATA TPOMO oTabepPO KAl UOVIHO, KAl WG TPWIN €YKATACTACH, N TMPWTIN
Xpnolpomnoinon e omoloveAMOTE TPOTIO TWV KTNPLWV UOTEPA Amd TNV AVEYEPTTH] TOUG, OTWG
elval n wWokatoiknon, n W&Oxpnon, n wiocbwaon i aAAn xprion. H enikeievn elcaywyr tou
®OMNA 1o 2006, 08\ynoe o€ eomeucpeEvn €kdoon peyaiou aplBpou véwv adelwv to 2005, wote
va anodpeuxBei n mMAnpwpn tou OMNA — Selypa 6TL 0 CUYKEKPLUEVOG POPOG EXEL GNUAVTLKA
EMUMTWON OTLG EMEVOUOELG O€ KATOLKLEG.

Adypappa 5.6: Zuvteheotég OMA oTLG VEEG KATAOKEVES
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Mnyn: European Commission, 2017, VAT Rates Applied in the Member States of the European Union.
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H dopoloyia akwAtwy otnv EAAGSa

O udlotapevog ocuvteheotg OMNA otnv EAAGSa (24%) Bploketal otig uPnAotepeg BEoelg

METAEL TWV YwpwVv peAwv tng EE kot mavw ano tov otabuilopévo péco OMNA tng EE (21,5%).
EmunAéov, ota kpdtn LEAN tng EE o kavovag sivat n epappoyn eviaiov ouviedeotr OMNA oTig
VEEC KATOOKEUEG, OTA UALKA KOL OTLG ETLOKEUEG KOL OVOKALVIOELS, OV KAl OE OPLOMEVEG
TEPUTTWOEL UTIApYouv Sladopomoliosl;, ue ocuvnBéotepn tnv edapuoyn xopnAdtepou
OUVTEAEOTN yla TIG avaKaLVioeLg Kal emokevEG (Mivakag 5.7).

Nivakag 5.7. Tuvteheotég ONA otig Kataokevég (%), 2017

rng Kataokevng véwv YAWKWV VEWV Avokaiviong &
Ktnpiwv Ktnpiwv ETILOKEVRG
AvoTtpia 20 20 20
BéAylo 21%* 21 21%*
BouAyapia 20 20 20 20
FaAAia 20 20 20 20*
Feppavia 19 19
Aavia 25 25
EAAGSa 24 24 13
EcBovia 20 20 20 20
H. Baocilelo 20 20 20*
IpAavéia 13,5 13,5 13,5
lontavia 21 10* 21* 10
Itahia 22 10%* 22%* 10
Kpoatia 25 25 25
Kumpog 21 19 5
Netovia 21 21 21
ABouavia 21 21 21
Nouéepupoupyo 15* 21 15*
MdaAta 18 18
OA\avéia 21 21 21 21%*
Ouyyapia 27 27 27 27
MNoAwvia 23 23 23 23*
Noptoyalia 23%* 23%*
Poupavia 24 24 24 24
ZAoBakia 20 20 20 20
ZAoBevia 22 22%* 22%* 9,5
Zounbia 25 25
Togxia 21 21 21 15
Dwlavsia 24 24

Mnyn: European Commission, 2017, VAT Rates Applied in the Member States of the European Union.
*0O aoteplokog UTOSNAWVEL OTL 0Tn XWpo auth emBAMetal mépa amd Tov Kavoviko cuvieleotr OMA kat
MELWHUEVOC I} UTIEPUELWUEVOG CUVTEAEDTHG AVAAOya HE TIC CUVONKEG.

®DOPOz METABIBAZHZ AKINHTQN

O $popog petaBifaong akviTwy EMBAPUVEL TOV AYOPOOTH) TOU OKLVATOU. ApXLKA eTULBARONKE
pe tov N.1587/1950, pe cuvteleotn 2% ent tng aiag cuvaAlaynic — empdpuvon mou, uno
0pLOpEVEC TTpoUToBEaeLg, KALpaKkwvoTav og 4% 1 9%. Me tov N.3842/2010 o cuvteAeoTAG
auénbnke oe 8% yla cuvailayn akwntou afiag éwg €20.000 kat 10% ywa to unepBaiiov
nooo. O cuvteleotng tou popou petaPifaong dlhae ek véou to 2013, KaBwg pe TOV
N.4223/2013, tavtoxpova e tnv emiBoAr] tou EN.QLA., pewwbnke oe 3% yla OAeg Tig
ouvaAlayEg, He LoxL amno 1/1/2014, os pia mpoonddela TOvwong TG ayopas KatoLkiag.
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H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

®DoPOs KAHPONOMIAE

2TV EAMGSa ot ddpot kKAnpovoptdg puBpifovtal pe tov N.2961/2001%%. O popoc emBEMeTaL
ot meplouoieg (akivnta, mAoia, Kwntég afleg, SUTAWHATA EUPECLTEXVIEG K.A.) TOU
anokthBnkav Adyw Bavdtou, SwpPeAG, YOVIKAG MapoXN G N mpoikag kot ota kEpdn amno Aayeia.
JUYKEKPLUEVQA, O MPOGSLOPLONOG TNG aflag Twv akwATwy yivetal Aappdvovtag umoyn ta
otoela ektipnong tTwv WBwv akwNTwy [ GAAWYV TTANCLOXWPWV OMOEWSWY AKWVATWY, TOU
TLPOKUTITOUV oo UeTaPLBAcelg pe avtdAlayua 1 KTHoelg attia Bavatou, Swpedg, YOVIKAG
mapoxng N mpoikag N oo anmoAAOTPLWOELS 1 SLKAOTIKEG Slavopég, n kabapr mpdéoodog
aUTWV. Ma TNV aVTIKELWEVIKN agla Tou akvrtou Aaupdvovtal urmdyn oL TLLEG EKKivnoNng, TTou
elval kaBoplopéveg anod npv Katd {WVeG 1 OLKOSOMLKA TETpAywVA Kal Kat' £160¢ akLwvnTou,
OMWG ylo TapASelypa v TPOKELTAL YL OOTLKO OKIvNTO, MOvoKaTowkia, Slapéplopa,
KATAoTNUA, aypokTnua Kot GAAa. OL TIHEG eKKivnong auédvovtal 1 HELWVOVTOL TTooooTLaia
oavAaloya HE TOUG TAaPAYOVTEG TTOU EMNPEAIOUV AUENTIKA N LELWTIKA TNV aflo TwV aKvATwy,
OTWG yla ta Sdlapepiopata n malalotnta, n 6€on oTo 0LKOSOULIKO TETPAYWVO 1} 0TOV Opodo
NG MoAuKATOLKIAG, YLa TO KATAOTHMOTO N EUMOPLKOTNTA SPOLOU, TO ATAPL, TO UTIOYELD, YLA
TOL OyPOKTAKATA N KAAALEPYNTLKA afla, N TOUPLOTLKA 1 MOPABEPLOTIKN onuacia Kal dAAa.

2tov nPoodLoplopd Tou PpOpou KANPOVOULAG, I} YOVIKAG TLAPOXNG N SWPEeAC UTIAPXEL EMioNG
amaAAayn ywa TNV MPwTn Katolkia, docov o KANpovouog Sev €xel Slkalwpata o€ AAAN
dloktnoia mou mMAnpol oplopéva kpLtipla, Onweg to péyebog tng Woloktnoiag, SnAadn va pnv
umtepPaivel ta 70 TETpAYWVIKA HETPA (T.W.) HE alEnon katd 20 T.. yLa KABe aviALko Tékvo.

H doporoyia kKAnpovoplwy, Swpewv Kot YoVIKwY TtapoXwVv Slakpivetal o€ katnyopieg, n kabs
pio amo tig onoieg npoPAémnet Stadopetikd dopo, avaloya Ue Tov BabBud cuyyEvelag HETALY
TOU KANPOVOUOUEVOU KalL Tou kKAnpovopou (Mivakag 5.8). Ot dikalol)oL TG KTriong, avaioya
ILE TN OUYYEVLKN TOUG OX€0N TPOG TOV KANPOVOOULEVO, KATATACOOVTAL OE TPELG KATNYOPLEC
A, B katl".

Nivakag 5.8: Zuvteheotég popou KAnpovouiag ava katnyopia

KAtpdkia Aéia JuvteAeoTHG Dopog ®dopoloyntéa ®Dopog
(o€ evpw) KAtpakiou KALpakiov nepLOUTia TIoU avaAoyEi
(%) (o€ evpw) (o€ gvpw) (o€ evpw)
A katnyopia 0-150.000 150.000 — — 150.000 —
150.001-300.000 150.000 1 1.500 300.000 1.500
300.001-600.000 300.000 5 15.000 600.000 16.500
YrniepBaAhov 10
B Katnyopia  0-30.000 30.000 — — 30.000 —
30.001-100.000 70.000 5 3.500 100.000 3.500
100.001-300.000 200.000 10 20.000 300.000 23.500
YrniepBaAhov 20
I katnyopia 0-6.000 6.000 — — 6.000 —
6.001-72.000 66.000 20 13.200 72.000 13.200
72.001-267.000 195.000 30 58.500 267.000 71.700
YrniepBaAhov 40

*|loxUeL e161k6 apopoAdynto OpLo kKAnpovoptdg 400.000 € yia tov emillwvta cUTuyo (LeTA amo 5 £Tn yauou) Kot ta
avAALKa TEKVOL TOU.

32 N.2961/2001 yla Tnv «Kpwon tou Kwdika Atatdéewv Doporoyiag KAnpovoulwv, Awpewv, Novikwy MNapoxwv
Mpowkwv kat Kepdwv amnd Tuxepd Naiyviay.
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H dopoloyia akwAtwy otnv EAAGSa “

Ztnv A’ katnyoplia avrikouv oL cUTuyoL, Ta AToA TToU €xouv uTtoypa el cUudwvo cupBiwong,
Ta atdld, to eyyovia Kat ol Yovelc. Xtn B’ katnyopla avikouv ta adépdla, ta avifia, n
YLOYLQ, O TIATIMOUC, oL YauUTpol, ol vUdeg, oL teBepol, oL teBepeg, oL Beiol, 0 MPOMATITOUG, N
mpoylayld kot ta dtogyyova. Itn I katnyopla avikouv ¢opoloyolpevol €€ alpatog n &€
ayxLotelag ouyyeveig Tou Swpnth (MANV Twv avwTépw) f e€wTikol (EKTOG olkoyeveiag).

Onwcg mpoKUTTEL amoO Tou¢ ¢OPOAOYLKOUC OUVTEAEOTEC Kol TG KALpOKeC ¢opoAoyiag
kKAnpovopiag, umapyxet cadwc uPnAdtepn enBapuvon yla Ta ATOUA TTOU KANPOVOUOUV Kal
elvol €KTOC oTevol ouyyevikoU meplBaAlovtog. Ma mapdadslypa, o€ Teploucia Tou
kAnpovopeital aiog €200.000, ol popoAoyoUpevol mou avikouv otnv A’ katnyopia (culuyod,
nadLa, eyyovia, K.d.) Ba katafarrouv €500 popo KAnpovouLdg, Tng B’ katnyopiag (adépdla,
avidia, yrayLd, mamnnoug, k.d.) €13.500, evw tng I katnyopiag (GAAoL cuyyevelg, €€ ayxLoteiog
Kot e€wtikol) €51.600. Etol, otnv EANGSA Lkavomoleital n cuvOnkn OTL TA ATOMO TOU OTEVOU
olkoyevelakoU meplBailovtoc popoAoyolvtal Alyotepo.

MDOPOAOTIA EIZOAHMATOZ ANO AKINHTH MEPIOYZIA

To e0o0dnua MoU aMmoKTA £va GUOLKO TIPOCWTIO Ao TNV akivnTn Meplouoia Tou amoteAsl
ovpdwva pe tov Kwdika Popoloyiag Elcodnuatog (KOE) avrtikeipevo tng dopoAdynong
eloodnuotoc amo kepalalo kal dopoloyeital autoteAwg, CUUPWVO HE CUYKEKPLUEVN
KAlpoka ou Stadopomoteital amod tnv KAlpaka popoioyiag eLcodApatog ano tnv epyacia n
TG OUVTAEELC. 2TO £L0OSNMA Ao AKIvNTO, AV 0 EKULOBWTNC ival puoLkd MPOCWTO, EKMIMTEL
TO 5% yla SATIAVEG ETILOKEUNC, CUVTAPNONG, avakaiviong rp AAAEC AELTOUPYIKEG SATIAVES TOU
akwntou. Ekminmtouv, emiong, to 10% Twv Samavwyv avIUTANUUUPKWY E€pywv Kol
amnoénpavong eAwv, KaBwg KoL To Moood TNG anolnuiwong mou KotaBaAlel Baoel vOpou o
EKULOOWTAG 0TO MoBwTA yla Tn AUoN TNG KLOBWTLKAG OXEONG TOU AKLVATOU.

Nivakag 5.9: Zuvteheotég popoAoynong eLcodAHATOC amd akivntn neplovcia, 2018

KAtpakio ®DopoAoyikog Dopog KAipakag ZUvolo Z0volo
€Ll008paTOq ouvteleotrG (%) dopoloyntéou dopou* (€)
(€) eloodnparog (€)
<12.000 15 1.800 12.000 1.800
12.001-35.000 35 8.050 35.000 9.850
>35.000 45

Mnyn: N. 4387/2016, AvaAuon IOBE. *atnv avwtatn T tou KALHoKiou eloodruartog.

Amo 1o 2016 n popoloyla swcodApatog and akivntn meplovcia ywo Ta GuUOLKA TPOCWTAL
nepthapBavel tpelg (oplakolg) ocuvteheoteg (Mivakag 5.9). EWSkOTeEpa, £l00drpata amno
pobwpata €éwg €12.000 dopoloyolvtol pe ocuvteleotn 15%, sloodnuata €12.000 €wg
€35.000 pe 35% kat to unepPariov £1006nNpHa, dnA. To TUAUO TOU €L00SAUATOGC VW TWV
€35.000, pe 45%. MéxpLto 2015 n dopoAdynon Twv akwnTwy nepthapuBave 500 CUVTEAECTEG,
11% yia eloodnpata €éwg €12.000 kat 33% ylo eloodrpata oo plobwpata avw twy €12.000.
Awomiotwvetal, dnAadn, otL n Gopoloylk AVILUETWIILON TOU €L00SAMATOC OO evoikia
emidewvwOnke to 2016 og cUyKpLON HE TO ponyoUHEVo KaBsotwg popoldynaong (to omolo
eixe SlapopdwbBel to 2013), pe amotéAeoua n péon dopoloyikn emBapuvon va eival
peyaAltepn ywo kaBe emimedo elwoodbnuatogc amod evoikia peyaAltepo amo €12.000
(Awaypappa 5.7).
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

Awdypappa 5.7. Oprakoi kat pécot cuvteAeotég GopoAdynong ELCOSHNATOG Ao eVoikia
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Mnyn: AvdAuon I0OBE.

Me Baon ta otowela tng Ave€aptntng Apxng Anuooiwv Ecdédwv (AAAE), n katavoun tTwv
€L008NUATWY oo akivnta petafd 2008 kat 2015 Seixvel avénaon tng emPapuvong ota pecaia
eloodnpata anod evoikia to 2015, kaBw¢ TMAEOV CUCOWPEVETAL PEYOAUTEPO TUAMUA TWV
OUVOALKWV €0006wV 0g auTh tnv Katnyopia (Aldypapupa 5.8). Znuelwvetal 0tL To 90% twv
doporoyoupévwy SnAwoav elcodnua and evoikia €éwg €9.000 kat katéBaiav to 50% twv
doOpwv eloodnpatog anod akivntn neplovoia.

Awdypappa 5.8. Katavoun eLoodnpdtwy Kot Sikatouxwv (eLoddnua akivntng neplouciag)
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Mnyn: Aveédptntn Apxr Anpociwv Ecodwv.
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H dopoloyia akwAtwy otnv EAAGSa

Metafb 2008 kat 2015 o aplBuog Twv GoPOAOYOUEVWY LE ELOOSNMA OO aKivnTa HeElwBnKe

katd 130 xA. (Nivakag 5.10). MeyaAutepn mtwon, o€ andAutous 0poug, ONUELWONKE OTO
TANBo¢ Twv dpopoAloyoUevwy e eL0OdNUa amnd akivnta éwg €12.000, émou BplokeTal Kal N
TMAELOVOTNTA TwV GOPOAOYOUMEVWY. ZE€ MOCOOTLAIOUG OpPOUG, OUWG, MEYAAUTEPN TTWON
onuewwBnke ota uPnAotepa elcodnpata ano evoikia. OL dNAwoeLg eLcodnpuatog anod evoikia
ano €12.000 éwg €36.000 pewwbdnkav katd 40%, evw glcodnpata peyoAltepa ano €36.000
SnAwoav 55% Ayotepol popohoyoUpevol o cuykplon e To 2008.

Nivakag 5.10. AptOd¢ popoAoyoUHEVWV HE ELCOSN LA Ao aKivnTa avA KALLAKLO

Elco8npHatikad 2015 Awadopa 2008-2015
KALLAKLOL
0-12.000 1.463.097 1.398.445 -64.652
12.001-36.000* 137.545 86.148 -51.397
>36.000 25.615 11.708 -13.907
Zovolo 1.626.257 1.496.301 -129.956

Mnyn: Aveéaptntn Apxr Anpociwv Ecodwv. ¥*H AAAE Sev nuoaotelet otolxeia yla ta €35.000 mou eilval to moood
010 omnoio aAAAleL 0 0plaKOG GOPONOYLKOG CUVTEAEDTNG.

Ta mopamdvw OIMOTUTMWVOVTIAL KAl OTa OTolela Twv €l00SNUATWY oo evoikla Tou
SnAwOnkav petafy 2008 kat 2015 (Mivakag 5.11). ZuvoAikd, ta eloodrpata mou SnAwvovtal
elval petwpéva kata €2,6 dio. 1o 2015 og cuykplon pe To 2008, evw TO PEYAAUTEPO UEPOG TNG
TITWONG TTPOEPXETAL ATIO TA EL0OSAMATA OTA KALULAKLA Avw Twv €12.000, pe umoxwpnon Kota
€2,0 810. 210 MPWTO ELCOSNUATLIKO KALLAKLO, EVW Ol popoAoyoupevol pewwbnkav kata 4,4%,
ta SnAwBévta elcodnpata umoxwpnoav katd 13,3%.

MNivakag 5.11. AnAwOEvV elod6Snpa amnd akivnta avd KALHAKLo elcodrpatog (o 8. upw)

Elco8npatikd 2008 2015 Awadopd 2008-2015
KALLAKLOL
0-12.000 4,3 3,7 -0,6
12.001-36.000 2,6 1,6 -1,0
>36.000 1,7 0,7 -1,0
2Uvolo 8,6 6,1 -2,6

Mnyn: Aveédptntn Apxr Anpociwv Ecodwv.

EIZOAHMA ANO YNEPAZIA METABIBAZHZ KEQANAIOY

Zupdwva pe tov KOE, el006npa yia ta duotkd mpdowra Snploupyeitat kat amo tnv unepasia
TLOU TPOKUTITEL amo npdagelg petaPifaong akivntng neplovaoiag, epocov oL CUVAANAYEG AUTEG
Sev ouviotouyv emelpnuatikn Spaoctnpldétnta. Q¢ unepafia voeitat n dtapopd petafd tng
TIUAG KTAONG KAl TNG TWAG MwAnong. H umepatia twv akwAtwy unoAoyiletal peTa amo
anonANBwPELoUO TNG TLUAG TWANONG KOL ATOUELWONG TNG e BAon cuvteAEOTA OV amoteAel
$6ilvouoa ocuvaptnon Twv €TwV SLOKPATNONG TOU aKLWATOU. Yrepatio LEXPL TOU TOCOU TWV
€25.000 amnaAldacoetal and tov ¢opo, epdoov 0 PopoloyoUpEVOG €XEL SLAKPATIOEL TO
akivnto yla 5 xpoévia kal Sev €XEL MPAYUOTOTOLAOEL TO CUYKEKPLUEVO Slaotnua GAAN
petaBifaon akivntng meplovoiag. e mepintwon nmou nMpokUntel Inuid, and tn petafifaon
OKWATWV N TITAwv, autr peTadEpeTal M AOPLOTO Yo CUMPNPLOUO E TUXOV HEAAOVTIKA
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

k€SN umepatiag. To el006nua nmou Snuoupyeitat anod uvnepalia petafifaong kepaiaiou
popoloyeital pe cuvteheoth 15%>.

EIAIKH EIZOOPA AANHAEITYHZ

Amoé to 2011 kaBlepwbnke pia mpdobetn popdn dopoloyiag Tou €L0odNUATOC — N €L8IKN
elopopa aAAnAeyyung — n omola apxLlkd fTav mpoowpevn Kal adopoloe ot xprioslg 2010 —
2014, ot ouvéxelo emekTABNKe oTa el0oShApata Tou 2015 kat, TEAKA, EVOWHATWONKE
otov KDE™®. H elopopd emBAAAETAL OTO €THOLO GUVOAKO KABAPO OTOUIKO ELGOSNUQ,
TPAYUATIKO N TEKUAPTO, KABe Puolkol mpoowrou, otav autd unepPaivel Tig €12.000 pe
Bdon ocuykeKPLUEVEG KALLOKEG Kal cuvteAeoTEG (Mivakag 5.12).

MNivakag 5.12: SuvteAeotég l6KAG elodopdg aAAnAeyying, 2017

Z0volo Méon ¢opoloyikn

e e T CDOpOAOVle’)q !El.ocbopdg eni "tOU smlBéLpuvcn (% EITI'.I'. TOoU

OUVTEAEOTAG QVWTOTOU ELGOSHMATOG | OVWTOTOU ELCOSHUATOG

T™NG KAipaKoG ™G KAipoKoG)

€0-12.000 0% €0
€12.001 - 20.000 2,2% €176 0,9%
€20.001 - 30.000 5,0% €676 2,3%
€30.001 - 40.000 6,5% €1.326 3,3%
€40.001 - 65.000 7,5% €3.201 4,9%
€65.001 - 220.000 9,0% €17.151 7,8%
>€220.000 10%

Mnyn: N. 4387/2016, AvaAuon |OBE.

AT v €l81kn elodopd aAAnAeyyung e€atpouvtal Ta EL00SAMATA TWV MPOCWTIWY MoV £lval
OAlkwG TudAol Kol 60wV TPOCWNWY TAPOUCLAloUV BapLEC KLVNTIKEG avamnpileg (mooooto
avamnnpiag touAdyxlotov 80%). EmumAgov, €€alpolvtal oL pokpoxpovia AvepyoL Tou eival
EYYEYPOAUUEVOL OTO UnTpwa avépywv tou OAEA, kabwg kalt éool Aaupdavouv emidoua
avepylag, epooov katd to €tog tnG PePaiwong Sev eixav mpayuatikd eloodnpota. Itnv
ouota, n €8k elodpopd arAnAeyyung LetaBAarAel Tnv KAlpaka mou kaBopiletal anod Toug
opLakoUG GopoAOYLKOUG CUVTEAEOTEG, QUEAVOVTAG ONUAVTLIKA TNV TPAYUATIK GOopoAoyLKN)
emBapuvon, Woilwg yla ta elcodnuata nmou eivat upnAdtepa anod €20.000.

TYNo! ®OPQN :THN AKINHTH NEPIOYZIA XTA KPATH MEAH TH: EE

H akivntn neploucia dopoloyeital oe 6Aa ta kpdtn HEAN tng EE, evw ota meplocodtepa
uTtapxeL ¢opog otnv Katoxn kot otn petaBifacn meplouciag (Mivakag 5.13). To cuvolAo 1
TUAMA Tou dOpou KAToXNG akivntng meplouciog petadpépetat otoug OTA, otig 11 amnod tig 28
XWPEC. 2€ 6 xwpes o doOpog dev umoloyiletal pe Baon tnv afla tou akwntou. To 2016
onuewwBnke petaPoln otn popoloyia akwvitwy o 13 kpdtn LEAN. ELSkOTEPQ, O 3 XWPES
onUewwBNnKke avénon Twv cUVIEAECTWV oTNV akivntn meploucia (BéAyo, MaAAia, Hvwupévo
BaoiAelo) kat o 5 xwpeg Kataypddnke Pelwon ocuvteAeoTwy 1 €MEKTOON Ppopoamaliaywy

By oYU TWV pubpicswv oxeTIKA pe tn petaBifacn akivntng meplovoiag eival og avacotoln péxpttnv 31.12.2018.
H aduvapuia edappoyng tou dpopou unepadiag SnULoUpynoe GNUAVTIKA TPORAALATA TNV AyOopd OKIVATWY Kot
aduvapia Stevépyelag cuvalhaywy ot apxeg Tou 2014,

** N.3986/2011.

%> N.4334/2015.

*® N.4387/2016.
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H dopoloyia akwAtwy otnv EAAGSa “

(Aavia, Kompog, ®wAavdia, MdaAta, Zoundia). Ztnv MNoptoyalia mpootebnke popog otnv

akilvntn meplovoia, evw aANagav oL cUVTEAEDTEG, Ue oubETEPN LeTaBoAn otnv emBdapuvon,
oe Kpoartia kat Poupavia. TéAog, oe Feppavia kat IpAavdia tpononolBnke n dopoAoyikn
Bdaon tou ¢popovu.

Nivakag 5.13: @dpot otnv akivntn neplouvcia ota Kpatn LéEAN tng EE

. . CDOPO,C CDOP 0% FeVIKOG EL81KOG
®Dopog ' G)opo'q Ka'toxnc; usta!lilBacnq - -
KAnpovopidg  Awpeds axivatng axivatng s
neplouciag neplouciag
Auctpia 4 v
BéAylo v V¥ vk vk
Boulyapia v v v v v
TaAAio v v v v v
reppavia v v v v
Aavia v v v v v
EAAGSa v v v 4
EcBovia 4 v* v
H. BagciAelo v v 4 v
IpAavsio v v v v
lonavia v v 4 v 4
ltaAia v v v v v
Kpoartia v v v v v
Kompog v v
Aetovia v'* 4 4
ABouvavia v v'* 4
Nougsppoupyo v v v v
MdAta v v
OM\avéia v v 4 v v'*
Ouyyapia v v v v
NoAwvia v v 4 v v
Moptoyahia % % v v
Poupavia v %
sAoBakia v %
SAoPevia v v v v
sounbia v v
Togyia v'* v'* v v
®dwlavsia v v 4 v

Mnyn: Ernst & Young, European Commission, 2014, Cross-country Review of Taxes on Wealth and Transfers of
Wealth. * O actepiokog umtoSnAwvel 0tL udiotatal évag mapopolog Gopog mou eEumnpetel Thv dla poporoyikn
avaykn.

5.3. @opoloyika éooda armd Tnv akivntn neptovoia
ZYNOAIKA ®OPOAOTIKA EZOAA ANO THN AKINHTH MEPIOYZIA STHN EAAAAA KAI SYTKPIZEIZ ME THN EE

Ta ouvoAikd €coda amnd (emavalapBavopevous Kat iun) opoug oTnV aKivnTn MEPLOUTia otV
EAAGSa aviABav oe €5,7 610. 10 2016, mocd nou Sev Sladopomnoleital anod tov HEco Opo TNG
nepLddou 2011-2015% (Mivakag 5.9). Ta é008a oNueiwoay To puéyLoto eninedd Toug to 2013,
pe €5,9 61o., 6tav n popoloyia akwntwy neplhaupave, ektog and to EETHAE, kat tov ®opo
Akivntng Neplouoiag (PAM). Metd to 2008 ot un enavaiapBavouevol ddpot (Aoutoi dodpot),

7 Ytoug emavalappBaviopevoug popoug neplthapBavovtat ot taktikoi opot kabe popdrg otnv akivntn neplovaia,
KABWGE KaL Ta SNUOTIKA TEAN. ZToug un emavolapBavouevoug (Aoutoi popot) mepthapBdavovtat 6Aot ot dpot tou
eruBAaAovral otig cuvallayEg akviTwy. Aev tepthapBavovtal ot $OpoL oTo EL6OdNUA artd evoikLa.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

olLomnoiol mephapfavouy Toug popoug cUVAAAAYWY OKLVATWY, UTIoXwpnaoav amno €3,7 61o. oe
Alyotepo amd €900 ekat., AOyw TNG SPAMATIKAG HElWONG Tou aplBpol Twv cuvaAiaywv
OKLWVATWY, 0AAG KO TNG HElwong Twv cuvteAeotwy Tou ¢popou petaBifaocnc. Tnv idla mepiodo
oL enavaAapBavopévouc popot, SnAadn ol ddpol oTNV KAToxN aKivnTng EPLOUGLAG OTIWE TO
EETHAE, o ENOIA, o TAM kat ta Snuotikd téAn, avénbnkav and €2,0 §wo. to 2008 o< €4,8 Sio.

10 2016.

Awdypappa 5.9. Ecoda and ¢popoug otnv akivntn neplovcia otnv EANGSa (6L0. eupw)

SloeK. eupw

B AM\oL popol

® 30voho Qopwv otV akivntn meplovaia

B EntavalapBavépevol

Mnyn: European Commission, Taxation and Customs.

H emBoAn ¢ddpou akivntng meplouaoiag, oe cuvduaouod pe tn pelwon tou AEM, odrynoav os
avénon Tou TMOoOOTOU TwV €008wv amo ¢Opoug otV akivntn meplovcia eni tou AEN
(Araypappa 5.10). EmumAéov, eudlakpitn ival kat n alhayr otn cuvBeon Twv 006wV amno
dOpoug akWATWY PETA To 2010, e TN HETATOMLON €008WV Ao Toug ¢Opoug cCUVAAAAYWV

0ToUuG GOPOUG KATOXN G AKLVATWV.

Awdypappa 5.10: Ecoda and ¢opoug otV aKivntn NEPLOVCia wG Tocooto tou AEM, 2004-2016

3.5
3.0
2.5
2.0
1.5
1.0
0.5
0.0

% AET

- 3.3 20 32 32
2.7 & T s W
22 22 23 23 (] 2‘2 »
192-0““1.9
o & ., 43 15 44 ©
1.0 1.1

eereea.,, 1.0

08 08 09 09 g 10 09 gg

0.7 0.6 0.5 0.6 0.5
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

eeceee ANOLPOPOL aKIVNTNG TIEPLOUGLOG

EnavalapBavopevol Ddpol akivntng meplovaiag

® Jivolo

Mnyn: European Commission, Taxation and Customs.
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Ta €006a anod popoug oTnv akivntn mepovaia otnv EAAASa umepBaivouv mMAEov Tov HEGO

0po NG EE28 (Alaypappa 5.11). H EAAGSa, o€ oUykplon pe tnv EE28, mapouoiale xapunAotepa
Toocootd PpopoAoylkwy E6OSwV amo TNV akivntn neplovoia wg mooootd tou AEM péxpl kat to
2008, evw petd to 2011 kataypdadel capwg vPpnldtepa moocoota. OL Aoumol popol (un
enavaAappavopevol) otnv akivntn meploucia aviiotolyovoav nepinouv oto 1% tou AEN oe
EAAGSa kal EE28 10 2004, evw n Stadopd otoug emavaiappavopsevou popous NTav OXETIKA
HLKpn. Qotdoo, n ouvBeon twv ewompaxBéviwy dopwv €xel aldagel otnv EAAGSa, kabBwg To
2016 onwg avadEpBnke, ol Aownol dpdpol avtiotoryouv oto 0,5% tou AEM, SnAadn oto nulou
Twv emumédwy tou 2004, evw otnv EE28 to pepidlo twv Aomwv $Opwv MAPOUEVEL KOVTA GTO
1%. Avtiotolya, oL emavahappavopevol popol epdavilouv avénuévo pepidio to 2016 otnv
EE28, 1,6% évavtl 1,2% to 2004, aAA& otnv EANGSa to pepiSlo au€nbnke oAU eplocoTePO,
oxebov 3,5 dopég. Zuvenwg, otnv EE28 ta €coda amd cuvallayég Sev petaPAndnkav
onuavtika (wg % tou AEM) kat, mapdAAnAa, evioxubnkav ot ¢popoL KATOXAG TNG akivnTng
neplovciag. H petaBolr twv nocootwv otnv EAAGSa avtavakAd tn Helwon Twv cuvaAlaywv
OTNV ayopa aKWATWY, HE AMoTEAECoU TA GOPOAOYLKA €008 TIOU TIPOEPXOVTOL ATIO QUTEG,
omwg ot ¢popol petaPifaong, XapToonou K.ATL. va UTtoXwpeouV, cuUBAAAOVTOG OE UIKPOTEPO
BaBuod otoug ouvoAlkolg doOpouc TNG akivntng meplouoiag. AvtiBeta, auénuéva mood Kat
noocootd spdavilouv ol doépol Katoxn g akvhtwy, onmwe o ENOIA.

Awdypappa 5.11. Ecoda and ¢opoug otnv akivntn neplovcia otnv EANGSa ko tnv EE28 (% AEM)

3.5

3.5
3.0 3.0
2.5 2.5
2.0 2.0
1.2
1.5 1.5
1.0
1.0
0.5 0.9
0.5
0.0
0.0 EANGSa EE28 EA\GSa EE28
< LN O N0 OO O =" N NN < N O
O O O OO0 O d A A o o o -
RSRSIRJIRIRJIRKRKIRKRR 2004 2016
...... EE28 EANGS QU H AMoL¢dopot B EravalopBavopsvol Dopot

Mnyn: European Commission, Taxation and Customs.

H EAAaSa katatdoostol ot uPnAotepeg B£oelg tng EE avadoplkda pe tnv emiBapuvaon mou
B€touv ol poOpoL akivnTNG MEPLOVGLOC CUYKPLTIKA e TOo HEyeOog kKaBe olkovopiac. ELSikotepa,
LLE KPLTNPLO TO OUVOAO TwV £008wV amod ¢Opouc akivnIng meplouoiag wg mocooto tou AEN, n
EAMGSa Bploketat otnv 4" Béon petalt Twv Kpatwv HeAwv Tne EE, evw otic uPnAdtepec BéoeLg
Bploketal n FoAAia, pe mocooto 4,7% kal to Hvwpévo Baoihelo pe 4,3%. O pécog OpoG Twv
Xwpwv tn¢ Evpwlwvng (2,4%) Bploketal oplakd xapunAotepa and tov HEco 0po G EE (2,6%).
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

Jtoug emavalappavopsvouc dpopouc n EAMGSa Bpioketal akdpa vpnAdtepa, otnv 3" Béon pe
Too0ooTo 2,8% tou AENM. EWdka otoug dpopoug katoxng akvitwy (r.x. ENDIA), mapatnpeitatl
otL n EAAada Bploketatl otnv uPnAotepn Béon petaly twv xwpwv pe Sltabéaipa otolyeia
(Araypappa 5.13). AkolouBel to Hvwpévo Baaoihelo pe mooootd 1,5% kat n FoAAia pe 1,4%
OTOoUG avtiotolyoug GOPOUG KATOXNAG.

Awdypappa 5.12. Dopot akivning neplovciog ava xwpa (% AEM)

Dopol akivntng meplouoiag Enavalappavopevot Qopot

FfoAAic I 3.3
t I 3.1

FoAAic I 4.7

I 2.8

I 3.2 Aovio NN 2.0
lomavio I 2.7 EE2s NI 1.6
ItoAio N 2.7 ItoAioc NN 14
EE28 I .6 Ez19 NN 1.4
Aovio NN 2.6 BéAyio NN 1.3
EZ19 NN 2.4 MoAwvio NN 1.2
NougepBovpyo NN 2.1 lomovio. N 1.2
Moptoyadic NN 2.0 Aetovio I 0.9
MoAwvio NN 19 OMaovéic I 0.9
OMavéio NN 1.7 Korpoc I 0.9
OwAavéio N 1.5 MoptoyaAio. M 0.8
Sounbio N 1.2 QOwAavdio N 0.8
MdAta N 1.2 Sounbio M 0.8
Aetovion I 1.1 Poupoavio I 0.6
leppovia N 1.1 IpAavéio I 0.6
IpAavéio N 1.1 SAofevic M 0.5
Kompoc I 1.0 leppavia M 0.4
Ouyyapioc N 1.0 SAoBakia M 0.4
BouAyapio. I 0.9 Ouyyapia HH 04
Poupavio M 0.8 ABouvavia HH 0.3
Avotpio I 0.8 Boulyapio HH 0.3
S\oPBevio WM 0.6 EcBovia I 0.3
Toegxio M 0.6 Toegxia M 0.2
Kpoatia WM 0.4 Avotpia H 0.2
SAoBakia HH 0.4 Nougeppolpyo 1 0.1
ABovavic HH 0.4 Kpoatia | 0.0
EcBovia I 0.3 MdAta 0.0
0 1 2 3 4 5 0 1 2 3 4
% AEM % AEM

Mnyn: European Commission, Taxation and Customs.
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Awdypappa 5.13. Dépog katoxng akivntng neptovoiog % AEN
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Mnyn: European Commission, Taxation and Customs.

ANAAYZH EZ0AQN ANA KATHIOPIA ®OPOY AKINHTQN

H ¢opoloyiki emiBdpuveon tng L8loktnoiag (katoxng) akwntwv enépaoce ta €3,1 810. 1O
2017, 6tav 1o 2007 ntav poOAg €209 ekat. (Aldypappa 5.14). To 2013 elonpdyxbnkav ta
neplocotepa €coba and Ppopoug KAToxng okwNnTwv, SLotL mapdAAnia pe to EETHAE

mAnpwOnke kat o QAN mponyolpevwy eTwyv. Ta enopeva €tn Ta €coda KwBnkav otabepd

TAavw amno ta €3 810., LE TIG SLOKUMAVOELG va opeIAOVTAL OTOV ETEPOYXPOVLOUO TWV TANPWHWY

Tou ¢o6pou KABE owKovoulkoU €Toug, otn Melwon Ttwv Tpwv wvng Aoyw SIKOOTIKWY

anoddcewv /KAl OTNV TOPOXN TPOCWPLWWY AMOAAAYWYV amd Tov GOPo yla EKTAKTEG

TLEPLOTACELG (TU.X. LOLOKTNTEG CELOUOTANKTWY OKLVATWV).

Awdypappa 5.14: Ecoda and ¢opoug Katoxng akivntng neplovoiag, 2007-2017
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B \ourtol popot akvATwy

@ Uvolo

Mnyn: Feviko Aoylotrplo tou Kpdtoug.
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

Ta é008a and OMNA otig véeg okoSopéc™® eival efatpetikd xapnAd (Atdypappa 5.15). To
2017 swonpaxbnkav €14,3 ekat., oplakd auénuéva évavil Tou 2016. Ta €coda and OMNA
petadpalovral o nepinou 270 pe 600 cuvaAlayEg, av untoteBel 0tL n péon agla cuvaAAayng
akwntou mou emntBapuvetal e OMA Atav petagu €90-€200 xLA.. O TOAU ULKPOG apLlOpdG Twv
oUVaAAQYWV QVTOVAKAQ TO XAUNAO eminedo Twv emevUOEWV OE VEEG KATOLKLEG.

Awdypappa 5.15: Ecoda and DA otig véeg otkodouég (apOpo 1, N.3427/05)
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Mnyn: Feviko Aoylotrplo tou Kpdtoug.

Ta téAn Xaptoochpou and podwpata os akivnta Stapopdwdnkav ota €110 exkat. to 2017,
€vavtl umepSutAdoilou mocou to 2008 (Aldypappa 5.16). To xaptoonuo (3% mAéov 20%
elopopac unép OTA, olvolo 3,6%) emiBAAAETAL TAEOV LOVO OTLG ETIAYYEALATLKEG EVOLKLAOELG,
KaBwg oTLg KaTolkieg pelwbnke oto NULoL to 2007 Kat KatapynBnke to 2008. H damadvn yla
picBwon emayyeApaTikwy XWPwWV, HE BAcn To TEAOG XOPTOON MOV, LeElwONKe thv Tepiodo
2009-2016 katd 35% mepinmou. INUAVILKY UTIOXWPENGCN £008WV amd TEAN XAPTOCNHOU, KATA
20%, onuewwdnke kal petagy 2011 kat 2012, AGyw TNG UTOXWPENONG TNG OLKOVOMLKNG
Spaotnplotntag aAAd Kal tng avénong Twv popoAoyLlkwy eMLBApUVOEWV.

Awdypappa 5.16: Ecoda and TEAR XOPTOGHHOU O HoBwpaTa and akivnta
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Mnyn: Feviko Aoylotrplo tou Kpdtoug.

® Ta £008a and ONA TipoKUTITOUV adol yivel mpwta o cupdndlopog pe tov OMNA Tou €xeL MANPWOEL O
KQLTOLOKEUOLOTH G 0TOUG T(POUNBEUTEG TOU.
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H dopoloyia akwAtwy otnv EAAGSa “

OL popot oTIg METABLBACELG AKLVATWY OTTOTEAOUV GNUOAVTLKO TUAMO TWV CUVOALKWY £608wWV

oo tnv akivntn neplovoia. To 2017 ta oxeTIKA E008a UTIOXWPN OV SpapaTIKA os €212 eKkar.,
£€vavtL ec0dwv €556 ekat. to 2010 kat €1,04 dio. to 2007 (Alaypappa 5.17). H peiwon twv
ouvoA\aywyv ennpéace ta £00da amod tov popo petaBifaocng akwvATwy, evw afloonpueiwtn
elvol N TEPALTEPW ONUOVTIKI MTWOoN Twv €006wv 1o 2011 Kat to 2014, €VvOELKTIKN TNC
kKaBilnong tng ayopadg, Tng Heiwong tou ouvteAheot ¢opou petaBifaocng os 3% Kol Tou
oPVNTIKOU OVTIKTUTIOU TtoU €lX€ OTIG cuVAAAAYEG TOOO N eloaywyn tou EETHAE kattou ENOIA
000 Kal n enikelpevn edpappoyr tou ¢opou umepaliog, n onoia TEAKA OVEGTAAN OTO TEAOC
Tou (6lou €toug. Naviwg, ta €écoda to 2017 Atav vPnAodtepa o cuykplon He to 2016 Katd
€42 610., aVTOVAKAWVTAG TOV OXETIKA AUENEVO OYKO CUVAAAAYWV.

Avdypappa 5.17: @opoloyikd £coda and petafiLfaoceic*
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Mnyn: Feviko Aoylotrplo tou Kpdtoug. *NepthapBavovtat ot pépot petafifacng olkoSouwv, oKomMESWV Kat
aypoktnudtwy, kot Popog petaBifaong akwrtwy.

Ta é0060a ané ¢popoug KANPOVOULAG, YOVLKWV TAPOXWV, SWPEwWV K.ATt. aviABav cuvoALKkd oe
€156,1 ekat. To 2017, evioxuuéva kata €38 ekat. o ouykplon e to 2016 (Awdypappa 5.18).
Ta €000 ano popoug KAnpovouLdc Kwvnonkav petafl €69-€80 ekat. tnv nepiodo 2012-2016,
evw mpwv to 2012 Atav apketd uPnAotepa. OuL ¢dopol SWPEWV KAl YOVIKWV TApOXWV
kataypadouv xapunAotepa écoda tnv e€eTalouevn mePLodo, Evavil Twv Gopwv KANPOVOULAG,
pe e€aipeon to 2013, pe onuavikn avénon ota €109,1 ekart., SutAdoLo emninedo €vavtl TG
neptodou 2007-2017. Extipatal otL n emBoAr tou ENDIA to 2014, o onoiog Yndlotnke to
2013 aAAG sixe tebel o oulntnon vwpitepa, PETEBAAAE TN CUUTEPLDOPA TWV TIOALTWVY WG
T(POG TNV KATOXN TIEPLOUCLAG, LE ATOTEAECUA TN HEPLKA 1 TNV OALKH petaBifaon tng.

Oa npémneL va entonpavOel OTL oL ATIOTOLCELG KANPOVOULAG £XOUV TIAPEL LEYAAEG SLACTACELG
Ta teAeutaia £tn. YroAoyiletal paAiota otL Eédtacav Tig 150 xA. mepinou to 2017, évavt 30
XW. 10 2013. ZUpdwWVA E OTOLXELD TWV ELPNVOSLKELWY TO HEYOAUTEPO UEPOG TWV TIEPLOUCLWV
elval pe mabntikd, SnAadn unapyxouv odpelAéG Tou KAnpovopoU evou, TiG omoleg Sev BéAeL va
EMWMULOTEL 0 KAnpovopoc. Me Bdaon 6oa ekTlpoUV ol Sikaotikol, mepimou Twv 30% Ttwv
OTOTIOLNCEWV TipayUatomnole(tal eite &LO0TL Sgv UTAPXEL N  OWKOVOULIKN Suvatdtnta
ouvTNPNONG TG Meplouciag, eite emeldn Sev amotelel cupdépouoca emdoyr. Tautoxpova,
OMwG, evrtomiletal KoL €va  ONMOVTIKO TIOOOOTO «ELKOVIKWVY»  QTOTOLOEWY TIoU
TIPOYHOTOTOLETAL KUPLWG amd T Atopa e aviAwka maldld, Ue OKOmO n meploucia va
petoPiBaotel kateuBelov ota Sk toug maldld (eyyovia KANPOVOUOULEVOU), WOTE VO [NV
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mAnpwaoouv 8Uo dopég Popo, dnAadn uia dopd ddpo KANPOVoULag OTOUG L6Loug Kal GAAN pLa
TPOG T MALSLA TOUG,.

Awdypappoa 5.18: Ecoda and ¢popous KARPOVOULAS, SWPEWV KO YOVIKWY TTAPOXWV
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Mnyn: Feviko Aoylotrplo tou Kpdtoug.

Nivakag 5.14: @opoloyikd Ecoda and akivnta ava katnyopia (supw)

Kw8kog Katnyopia ®6pou 2016 2017 2018 % 2017
20225 Eviaiog ®opog AkwvAtwy (EN.D.A.) 3.360.467.133 3.019.866.142 3.190.000.000 83,5%
1211 Dopog otn petaBifacn owodopwv 126.802.412 164.615.274 149.000.000 4,6%
31224 TéAN X0pTOOH OV OE pHloBwpata anod 107.046.666 109.796.623 106.000.000 3,0%
akivnta

20213 Dopot kat TéAN KANPOVOULWV 78.406.915 95.728.330 74.000.000 2,6%

20224 ‘Ektakto EL81K6 TéNOG 101.983.630 64.684.216 36.000.000 1,8%
HAektpodotoUpevwy Aopnpévwv
Emipaveiwv

20214 Dopot Kat TEAN SWPEWV, YOVIKWV 36.808.642 60.391.528 40.000.000 1,7%
TIAPOXWV K.ATL.

21212 Do6pog otn petafifoon owoneSwy Kot 37.304.229 47.958.392 47.000.000 1,3%
OYPOKTNUATWY

20615 Dopog otnv akivntn neplovoio 19.582.493 26.757.611 14.000.000 0,7%

21113 @A otig véeg 0lKOSOUEG (ApB.1v. 12.955.086 14.297.846 13.000.000 0,4%
3427/05)

20221 Dopog otnv akivntn neplovcia rj ota 15.527.499 12.930.745 7.000.000 0,4%
EUMPAyHATA SLKALWUATA EKTOG ATIO THV
umtoBnkn

20222 Do6pog Ao TNV Avarposapuoyn TG agiag 142.528 256.493 - 0.0%
OKWVATWY

30894 ‘Extaktn elodpopd otn peydAn akivntn 56.253 75.029 - 0,0%
neplovaia

21621 Do6pog petaBifacng aKATWY K.AT. 833.427 49.947 1.000.000 0,0%

30223 Eviaio téhog akwrtwyv (ap. 5 v.3634/08) 166.980 7.803 0.0%

20146 Do6pog oTo EL0ASNA a6 UTEpasio 98 1.864 24.000.000 0,0%
petaBifaong kebalaiou

31213 T€Nog ouvaAayng akwhAtwy (ap6. 11 v. 177.450 1.736 - 0,0%
3427/05)

21218 Dopog unepagiag kepalaiouv anod 151 294 0,0%
petaBifaon akwitwv*
Zovolo 3.898.261.592 3.617.419.871 3.701.000.000 100,0%

Mnyn: Kpatikog NpolmoAoylopdg 2018, Kevtpikeég Yiinpeoieg, Ta otolyeia yia to 2018 eival mpoPAEYELG.
*aveoTdAn ya to 2018.
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O Nivakag 5.14 cuvoilel ta popoAoyikad £écoda amod TNV akivntn MEPLOVUTLO ava Katnyopia

$opou, onwc autd kataypddovtol otov Kpatiko mpolmoAoyopd pe Baon toug Kwdikoug
Avaluonc Ecodwv (KAE), To00 yla ta €é0oda ou mpaypatonotndnkav to 2016 kot to 2017,
000 KOLTIG TIPOBAEP ELG yia Ta £0080 TToU avapévovtal To 2018. AleukpLvileTol OTL Ta OMOAUTA
HEYEDN Sladopomololvtal oe oUYKpLOoN HME Ta otolxela tng Eupwnaikng Emitpomng mou
TIOPOUCLACTNKAV TIPONYOUUEVWG, AOYyw TtnG OSladopetikng pebBobSohoyiag AOyLOTKAG
AMOTUNMWOoNG.

5.4. Ot eMMTWOoELG arto TV eloaywyh tou EETHAE kot tou EN®IA otnv EAAada

To EETHAE ko 0 8tadoxog dopog akvitwy (ENDIA) emPAROnkav o€ Lo eEALpETIKA SUGHEVN
OLKOVOLKA ouyKupia yla Tnv EAAGSa, aAAd Kal o€ plo ayopd oKLVATWY TIOU yLoL XpOovLa €lXE
npoefodAnoeL KoL AeLTOUPYOUOE UTIO TIEPLOPLOUEVEG POPOAOYLKES eLBapUVoEeLG. To peEyebog
¢ Slatapayng mou MPOoKAAEDE N ELCaywyr TWV GOPWV KATOXNG OKLVATWY Umopel eUKOAA va
SlamiotwOel amnod ta otolyeia mou napouoialovtal oto Aldypappa 5.19. Elval xapaKtnpLoTKO
OTL T €006a amnod toug enavaAapBavopevoug dopoug akvATWY (KUplwg popol oTnv Katoxn
aKwATwWY) €dptoocav va amotedolv 1o 5,6% Twv cUVOALKWY popoAoyikwv ec0dwv to 2015,
oTav ylo pla Jokpd mepiodo n ouvelodpopd twv GOpwY KATOXNG AKVATWY oTa €006 NTav
TOAU xaunAn (rm.x. tnv mepiodo 2000-2010 ta €c06a amd GOPOUC KATOXAG AKLVATWY
amoteAovoav Katd PEco 0po to 0,6% Twv cUVOALKWY PpopoAoyLlKwV EcOSWV).

Awaypappa 5.19: Ecoda and snavalapfavopevoug ¢popoug ota AKivATA WG TTOCOOTO TWV GUVOALKWV
dopoloyikwv e066wv, 1965-2015
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Mnyn: Opyaviopog Owkovopikng Zuvepyaciog kot Avamtuéng (OOZA).

H amndétoun kot tepaotia os peyebog aldayn otn ¢popoloyia akivtwy otnv EANASa yivetol
AUECH QVTIANTTA KAl O OUYKPLON WE TI( XWPEG TOU GCUMUETEXOUV otov Opyavicpo
OwkovouLkAG Zuvepyaoiog kal Avamrtuéng (OOZA). ESikOTEPA, OO TA OXETIKA OTOLXEld
Slamiotwvetal apevog n dtadopd ou UTHPXE SLAXPOVIKA 0T GOPOAOYLKN) AVILLETWIILON TWV
aKkWNTwv otnv EAAaSa (meploplopévn ¢opoAoynon) EVOVTL TWV TILO AVATITUYUEVWY XWPWVY —
ot omoieg n ¢dopoAdynon Twv akvnTwyv (Katd HECo Opo) amoteAovos otabepd pla
ONUOVTIKN TtNYR $opoAoyIKwV £008wV LELWCE yia TNV Tormiky autodloiknon — adpetépou, To
MEYAAO AApa Ttou €ylve petd to 2011, dtav oL popoL katoxng akvitwy otnv EAAada éptaocav
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onwg avadEpbnke to 5,6% Twv popoloyikwyv ecodwv, évavtl 3,4% katd uEco 0po otov O0ZA.
Ma va yivouv KaAUTEPA AVTIANTITEG OL OLKOVOULKEG ETILMTWOELG OO TNV edappoyn tou ¢dpou
otnv Wloktnola akwnTwy ailel va onpelwbouv ta €NG:

= H mAELOvVOTNTA TWV TIEPLOUCLOKWY OTOXELWV TWV volkokuplwv otnv EAAGSa (93%)
anoteeiTal and MPOyHATIKA TEPLOUCLaKd ototxelo® kat To SLAHECO VOKOKUPLO EXEL
£€LPETIKA TIEPLOPLOUEVA PEUOTA TEPLOUCLAKA oTolxeia (Aldypaupa 5.20). H akivntn
neplovcia anotelei To 82% TG GUVOALKAG MEPLOUGIOG TOU SLAUECOU VOLKOKUPLOU
(Atdypappa 5.21) — nepinmou ta 2/3 adopolv oTNV MPWTN KATOLKIA KoLl TO UTIOAOLTIO o€
GAAN akivntn meplouoia. AuTh n Katovoun Unopel ev pépel va odelletal otn XapnAn
doporoyikni emBapuvaon Tng LBloktnoiag akvitwy oto mapeAbov. And tnv aAAn MAeupa,
OMWG, N XanAn popoloyikr emBApuvon va aviavakAd TLG TPOTLUAOELS TNG TTAELOVOTNTAG
Twv Pndodopwv (L6loktntwy).

Adypappa 5.20: Katovopr MEPLOUGLAKWY CTOLXELWV TWV VOLKOKUPLWV OTLG XWPES TG EVpwiwvng, 2014
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Mnyn: Evpwmnaikn Kevrpikn Tpdmela.

Awdypappa 5.21: MNooootd agiag aKWATWY ENL TWV CUVOALKWV TIEPLOUGLOKWY CTOLXELWV TWV VOLKOKUPLWV OTLG
XWPEG TG EupWIwvng, 2014
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Mnyn: Evpwmnaikn Kevrpikn Tpdmnela.

39 . . . . . , , ,
310 TIPOYHATIKA TIEPLOUCLAKA OTOLXELX TWV VOLKOKUPLWV TIEPIAaUBAVOVTAL TA 0KIVATA, TA OXAKATA, KOOUILOTO,
£pya TEXVNG KoL N ofla TWV ATOULKWY ETILXELPAOEWV OE TepiMTwon autoanacxoAnong.
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=  [pOKUTTEL, EMOUEVWC, OTL TO UEYAAUTEPO HEPOG TWV OTTOTOHLEUCEWY TWV VOLKOKUPLWY
elval mpaktikd tomoBetnuévo oe oakivnta, ta omoia otnv EAAGSa Bswpouvtav oto
TapeABOV pLa oxetkd aodalng emévduon mou napeixe mpootacia and tov TANBwpLoUo
KOLL TLG UTTOTLUN OELG TOU VORLopato . EmumA€éov, n yovikr mapoxn Katolkiog yia to Eekivna
VEWV VOLKOKUPLWV armoteAel pa mapadoon otnv EAAGSa, n omoia cupBaAel otnv
TPOTIUNCN OTN CUYKEKPLUEVN Hopdn amoTtapieuong.

H elcaywyn tou pOpou aKWATWY EMNPEACE AUECA TIG TLUEG TWV AKWVATWY. ZUUPWVA HE TIG
eKTIAOELS Hog™ — kat pe 6eSopévo otL 0 bdpoc Stadopomnoteitatl avdloya pe tnv afio Tou
OKLVATOU — N MTWON TWV TILWV Ttou Ba umopouoe va anodoBbel atov ¢pOpo KATOXNG AKVATWY
(apxwa EETHAE kat énetta ENOIA) eival mepinouv 19% yla tnv mAglovotnTta Twv Ktnpilwv (e
OVTLKELMEVIKN TIUN €w¢ €200.000), aAAa auvfavetal pe Tnv agla tou akwvAtou, GTAvovToG TO
74% ywo akivnta agiog peyavtepng tou €1 ekat. (Atdypappa 5.22). Autd GUVERAYETAL ULa
avaloyn pelwon tng alag tng akivntng mepLOUCag TWV VOLKOKUPLWY KAL TWV ETILXELPHOEWV.

Awdypappa 5.22: Ektipnon enintwong EN®IA otig TLHEG TwV OKWVATWY avdAoya He Thv aia
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Mnyn: AvdAuon I0OBE.

H eruBoAnl ¢poOpou aklvATwV EMNPENCE CNUOVTIKA Kal TIG amodOoelg tng emévduong os
akivnta, oL omoleg, Aoyw Ttou cupmAnpwpotikol ENODIA kol tng mPooSeuTIKNG KALHaKOC
dopoloyiag eloodnpatog anod evoikia, efaptwvtal MAEOV KaBopLOTIKA amod To UYPog tNng
akivntng meplovaoiac. Me Bdon slAoyeg uroBéoeic*! umoloyioape tnv kabapr anddoon amnod

o ekTiunoelg Baociotnkav otov umoAoylopd tou kUpou ENDIA pe péco cuvteheoti 0,37% kol tou

oupmAnpwpatikol EN®OIA cUpdwva e Toug TPOPBAENMOUEVOUG CUVTEAEOTEG. ITN CUVEXELA, LLE TNV UTIOBEDN OTL O
dOpoc bev petakulietal ota evoikia — dpa n kabapn €Tiola anddoon g EUPW TOU AKLVATOU UELWVETOL KATA TO
0006 Tou popou — poefodpArBnke To OGO TOU POPOU TIOU TIPOEKUPE YL KABe agio akvrtou Ue eMITOKLO 2%,
Wote va MPoabloploTel (0g AmMOAUTOUG Kol TTOGOOTLOiOUG OpoUG) N amopeiwon TG afiog Tou akwhTtou Kal
EMOUEVWG N ETMTWON TOU GOPOU GTNV TN TOU (Kot 6To GUVOAO TG aKivnTNG epLlovoiag).

“ Méon akaBdplotn elcodnuatikr anoddoon akwntou 4,17% (rnyn: NUMBEO). K6otog ouvtrpnong, EMLOKEUNG,
andoBeong, TAMN kAT, 1,7% TN alag Tou akvATou. Zuvteleotrg mpoefddAnong 2%. Méoog cuvteheotric ENDIA,
0,37% Kal LoYVOUOEC KAIAKEG KL GUVTEAECTEC yLa TOV CUMTMANPWHOTIKO ENDIA. Ztov mpoabloplopd tg kabapng
anddoong dev AdpBnke umoPn n poporoyikni emBdpuven amod tnv elodopd aAnAeyyung.
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tnv emnévduon oe akivnta mpwv kot Petd tnv emiBoAn tou ENODIA kat Tig alAayEég otn
dopoloyia elcodrpatog and evoikio (Ataypappa 5.23). Ao TIG EKTULNOELG OLUTEG TIPOKUTITEL
OTL n emévduon o€ akivnta (akopa Kot He TG UPLOTAUEVEG XAUNAOTEPEG TLMEG) yiveTal amo
TAEUPAG amodOcewV oAoEva Kal ALlYOTEPO EAKUOTLKN OTAV QUEAVETOL N GUVOALKA afla TNG
akivntng meplovoiac evdc dpopoloyolpevou®. Ot amobdoelc yivovtal HAALOTa apvnTIKES,
otav n afla tng akivntng meplouoiag umepPaivel Tig €870 XA, AvtiBétwg, pe tov QAN mou
loxue mpwv tnv swoaywyn tou ENDIA, oL amobdooelg eixav pev ¢bivouca mopesia, aAAa
Slatnpouocav To BetikO TOUug Mpoonuo. Auth n HeTaBoAr oto TPodiA TwV eMeEVOUTIKWV
anodocewy, akopa Kal xwpig va AndBel unodn evdexouevn dtadopomoinon Twv eMNMESWV
enevOUTIKOU KIVSUVOU, QTTOTPETEL TNV ANOKTNON TPOOBETNC aKivnTng meplouciag, Kabwg n
AMOKTNON AKLVATOU UELWVEL TNV EMEVOUTIKA amodoon ylwa to oUVOAO TNG MePLoUciag evog
atouou. To uplotapevo kabBeotwg dopoloylog aKVATWY TEPLOPLLEL, ETMOUEVWCE, SPAOTLKA TLG
oUVOANQYEG OTNV ayopd aklvnTwy, OMwG TNPAayuatt mapatnpndnke otnv EAAadSa ta
TiponyoUEVA XpovLa, evw N EAAEWPn PELOTOTNTAG THELEL AKOUA TIEPLOCOTEPO MTWTLKA TLG
TIHLEC TWV AKLVATWV.

Awaypappa 5.23: EKTipnon kaboapnig anddoong aKLvATWY PLV Kol LETA TNV epappoyn Tou ¢Opou aKVATWVY
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Mnyn: AvdAuon I0OBE.

Me auTr) Th ONUOVTLK ETUMTWON OTLG TLUEG KAL OTLG EMEVOUTIKEG AMOSOOELG TWV OKLVATWY, TO
EETHAE kat o ENOIA emutayuvav tnv udeon tng EAANVIKAG OLKOVOULAG, UELWVOVTAG TNV
KOTOVOAWTLKA Sarmavn Kol TG EMeVOUOELG O KATOLKIEG. ZUVTEAEOQY, €MIONG, OTO MAYWHO TNG
AyOopPAG OKLVATWY, AOYW KAl TNG AOTOUNG TTPOOSEUTIKOTNTAC, AMOTPEMOVTAC TNV e€OAAUVON
NG KATovAAwong Pe xprnon amotapleloswv o uia nepiodo Pablag Udeong, SuokoAiag
MANPWHUNCS $OpwV KoLl avénong Twv MPoPANUATIKWY Saveiwv.

ZUpdwva pe tov Christelis (2015), n emiBoAr tou ENDIA anétuxe va pEpeL Ta TPOOTSOKWUEVA
dopoloyikd €c0da, Ta omola OTNV MPAYUATIKOTNTA &gV AVIUTPOOWTEVOVTOL Ao TIC
elonpagelg tou ENOIA, kaBwg oe autég Sev ouvumoloyilovtal ol anwAeleg Gopoloylkwv

42 i} n . ' . . i i
Agv e€etaloupe TNV MepiMTWon otnV omoia to akivnto Sev amobidel xpnuatikd ewoodnua, otnv omnoia dgv
uTapxeL Mev dpdpog eloodnuatog and evoikia, aANG To akivnto emBaplvetal ano ¢opo L8loktnoiag.
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€£000WV TIOU POKUTTOUV amo T Helwon a) tou dtabéopou swcodnipartog, B) tng aglag tng

aKlvnTng meplovoiag Kot TNG KATAVAAWGNC TTOU CUVOEETAL PE AUTH KL Y) Twy emevdUCEWY O€
KOTOLKLEC AOYW au&nuéVou KLvOUVOU Kol HEIWONG TWV TUUWV TOUG OE OXECN HUE TO KOOTOG
KOTOOKEUNC. MNepaltépw, Ol EMUMTTWOEL AUTEC 0dnyolv oe mtwaon tou AEM kata 6-9 Sio.
etnolwg, n omoila petadpaletal oe anwleleg 70.000-100.000 Bfoswv epyaciag Kol
dopoloyikwv e66dwv iowv pe 2,2-3,3 610., TooO TTOU KABLoTA TIG KaBapEC ELOTIPALELS ATTO TOV
ENODIA oplakd BETIKEG 1] APVNTLKEG. € AUTEC TIC anmwAeleg dev cuvumoloyilovtol Ta €006a
TIOU XAvovtal oo toug ¢Opoug cuVAAAAYWY aKLVATWY AOYW TOU TOYWUATOG TNG OyOoPaS
OKLWVATWY, TO omolo 0 ouVOUAOHO HE TNV TTWON Twv TIUWV odnyel os: a) aduvauia
MPOoPACNG TWV VOLKOKUPLWY OTLG QMOTAULEUOELS YO TNV AMOMANPWHUR $OPOAOYIKWY
unoxpewoewv kat daveiwv, B) cuppikvwon tng Savelod0TNONG TOU LELWTIKOU TOUEQ ATO TLG
Tpamneleq.

5.5. Jouvoyn

Meydlog aplOpog dépwv katl teAwv otnv EAAGdSa €xel wg dpopoAoyiky Bdaon tnv akivntn
neploucia. Mpv TNV £vapén TG OLKOVOULIKNG Kpiong otnv EAAGSa, ol ¢popol bloktnaoiog
akivnTng meplouciag elyov pkpn eNimtwon otnv ayopd akWATwy. To LEYAAUTEPO HEPOG TWV
€06bwv amo T ¢opoloyia AKWATWY TPOEPXOTAV oMo Toug POPOUC OTLG CUVAAAAYEC
OKLWVATWY KOl 0TO €L008nua anod evoikia. Me tnv elcaywyrn tou EETHAE Kal peTémelta Tou
ENDIA, n Katdotaon auth avatpannke. To HeyaAUTEPO PEPOG TWV E008WV amo Tn dopoioyia
OKLVATWY CUYKEVTPWVETAL TAEOV amd Toug GpOPouC atnv LELoKTNola aKVATWY — OE TTOOOOTO
ano to uPpnAotepa otnv EE28 kal onpavtikd uPpnAotepo amod Tov LECO OPO TWV XWPWV TOU
OOZA. O kUplog ENODIA, o omolog emiBAAAeTAL ava aKivnTo, Elval 0TNV ouacia €vag avaAoyLKOG
$0Opo¢g, VW TO CUUTANPWHATLIKO TUpa Tou ENOIA glodyel otov $oOpo L8LlokTnolag akvnTwy
TO otolyelo TNG amoTopung mMpoodeutikotnTag. To UPog Kat n Sdoun tou popou W8lokTnoiag dev
elyav apeANTEEC EMUMTWOELS 0TNV EAANVLKI OLKOVOULA KoL 0TNV TIEPLOUCLA TWV VOLKOKUPLWY,
oL omoleg OpwG ayvondbnkav Kal teAlkd o ¢opog emiPAnOnke oe pla Wolaitepa Suopevn
OLKOVOLKA cuykupila yla tn xwpa. O cuVUTIOAOYLOMOG TWV EMMTTWOEWY QUTWV Snuloupyel
€vtoveg apdLBoAieg yia to KaBapo SnOCLOVOULKO amOoTEAETHA TTOU €XEL 0 POPOG LELoKTNOLOG
okwntwv otnv EANada. H aouvppetpla mou mpokalel o ENDIA (To CUUMANPWHOTIKO TOU
TUAMA) OTLG armodO0oELG TN eEMEVOUONG OE aKLVNTA, AVAAOYQ LLE TO CUVOALKO UYOC TNG akivnTNg
neplouciag evog ¢popoAoyoUEVOU, OTOTEAEL ONUAVTIKO AOYO yLO TO TIAYWUA TNG EYXWPLOG
0yopaG OKWATWY KOL TNV KATOKOPUPN TTWOoN TNG OLKOSOUIKNG Spaotnplotntag. 2tnv
tehevtaia cuvéBale kal n edapuoyn tou OMNA otig véeg olkoSouEG e uPNASG cuvteheoth, n
omola mpokaAel emumpdoBetec oTPeBAWOEL oTNV ayopd okwnAtwyv, adol elodyel £va
ONUOVTIKO UELOVEKTNUA OTLC EMEVOUCELG OE VEEC KATOLKIEG, EVW N ETILBOAN TOU — OTTO TN OTLYUN
TIou uTtapxel POPOG LOLOKTNGLOG — SEV €XEL OLKOVOULKH AOYLKN).
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6. EKTIMHZH OIKONOMIKQN KAl AHMOZIONOMIKQN EMIAPAZEQN ANO
AANATEZ 2TO NAAIZIO ®OPOAOIHZHZ THZ AKINHTHZ NEPIOYZIAZ 2THN EAAAAA

6.1. Ewoaywyn

Ot aduvapieg Tou cuotipatog ¢opoAdynong tne akivntng neplovosiag otnv EAAaSa pmopset
VO TIEPLOPLOTOUV O€ HeYAAo BaBud av yivel avtiAnmtd otL n unepPoAtkr) popoAoynon arAa
Kal n tpéxouca doun tng popoloylag Twv akvATWY EXOUV LOXUPH opVNTIKA EMidpacn otnv
oyopa OKWWATWY, OTNV LOLWTIK KOTOOKEUOOTIKN &paotnplotnta Kal, gupUTEPA, OTNV
eAANVLIKA olkovouia. E8kdTtepa, Omwe €xeL Ndn avadepBel, ektog amo to VPog Tou dopou
OKLWVATWY Kol Twv umoAomwyv Gopwv Kal TeEAwv mou emiBarlovtal oto akivnta, cofoapd
npoBAfuata otn Asltoupyla Kol amodoTkoTnTa TNG Oayopds oKwATwv Onuloupyel o
OUVOUAOUOG TOU KUPLOU MPE ToVv cupnAnpwpatiko ENODIA, kabwcg o tedeutaiog eival €vog
npocBetog $OPoC akivnIng meplovoiag e aAmoTtopn KALWAKwon (mpoodeutikotnTa) Twv
ouvteleotwv dopoAoynonc. EmumAéov, n emiBoAn OMNA pe cuvieleotr 24% o€ VEEG KATOLKIEG
KOLL KTHPLOL OTPEBAWVEL TNV AyopAd OKLVATWY UTIEP TWV TTAAALOTEPWV OKLVATWY KOLL OTTOTPETEL
TNV uAomoinon véwv enevdloewyv otnVv éKktoon mou Ba ntav epLkto f embuunTo.

H mpoodatn &iebvrg eunelpia deixvel otL petaforég otn dpopoloyia Twv aKWVATWY TOU
OTTOOKOTIOUV OTNV TOVWON TNG QyopAS AKLVATWVY KOl TNG KOTOOKEUOOTIKNG KOl OLKOVOULKNG
Spaotnplotntacg ival Wolaitepa anoteAeopatikég (BAéme MAaiowo 6.1 kat MAaioto 6.2). ¥to
kedAAaLO AUTO EETATOULE TILG OLKOVOULKEG KOl SNLOCLOVOLKEG EMLOPACELG ATO OTOXEU UEVEG
oAlayEg oto mAaiolo popoAdynong tng akivning meplovaiag otnv EAAAda, AapBavovtag
uroPn Toug UDLOTAUEVOUG ONUOCLOVOULKOUG TIEPLOPLOUOUC, OAAG KOl TIC EUPUTEPEC
eTLOPACELG TTOU Ba €X0UV AUTEG oL AAAAYEG yLa TNV EAANVLKI OLKOVOLLAL.

MAaicwo 6.1: H peiwon tou popou akwntwv otnv Kumpo

Jtnv Kbmpo o ®opog Akivntng I8loktnoiag Bplokotav oe oyl amo to 1980. O umoAoylopdg tou dpdpou
otnpllotav otnv ayopaia afio Twv akvAtwy Katd tnv 1.1.1980 pe Bdon TIg EKTLUAOELS TOU TUAUATOG
Ktnuatohoyiou kat Xwpopetpiag kot tou Tuiupatog @opoloyiag. To 2013 avéndnkav ot dpopoloyikoi
oUVTEAEOTEG, KaBwe N xwpa eLloNABe oe Mpoypaupa OkovouLkng Npocappoyng (MOM) tov AntpiAlo tou
{610V £TOUC, WG HETPO EVioXUONG TWV GOPOAOYIKWV EGOSWV. 3TOV HOPOo aKLVATWY TIPOPAETOTAV APXLKA
£€kmtwon katd 10% to 2013 edpodoov autog eixe e€odpAnBel péxpt 30 NUEPEG TPV TNV NUEPOUNViaA
£€vapéng tou tokou. H ékmtwon av€nbnke oe 15% to 2014. Na to 2013 unipxe adopoAdynto dplo yla
Ta MPAoWTA TWV omoiwv n cUVOALKN akivntn t8loktnoia otnv Kimpo dev umepPaivel tig €12.500. O
dbpog emPaArlovtav emi Tou cuvolou TG akivnTng Meplouaiag, Kat OxL ava akivnto, HE KATWTEPO
oUVTEAEDTH 6 TOLG XIALOLG Kal avwTtepo dopoAoyikd cuvteheatr] 19 tolg xthiolg (Mivakag 6.1).

Nivakag 6.1. @opoloyikoi cuvteAdeotég Dopou Akivntng Idloktnoiag otnv Kompo

Aéia Akwrtou ZuvteleoTng
Ao €0 MéxpL € 40.000 6%o0
Ao € 40.001 MexpL € 120.000 8%o
Ao € 120.001 MexpL € 170.000 9%o
Ano € 170.001 MexpL € 300.000 11%eo
Ao € 300.001 MexpL € 500.000 13%o
Ao € 500.001 MexpL € 800.000 15%o
Ao € 800.001 MéxpL €3.000.000 17%o
Ao €3.000.001 19%o

H €€odo¢ tng Kumplakng olkovouiog amd to MOM tov Mdptio tou 2016 kot amo tn Sladkacia
unepBoAkol eNeippartog tov IoUvio Tou 18Lou £€Toug, GUVSUAGTNKE LE TN HElwaN TOU GOPOU AKLVATWV
€W Kal 75%. EmutAéov katapyrnOnke To SnUOTIKO KAl KOLVOTLKO TENOG £TTL TNG akivntng LSlokTnoiag, evw
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eTunpocBeta pewwbnke o dpoépog petaPfifaong katd 50%. To 2017 katapyndnke mMARPwS o $opog
akivntng Wloktnoiag.

JUudwva pe Ta otolxeia tng Kumplakig Anpokpatiag, ot véeg adeleg auvéndnkav katd 6,8% to 2016,
gvavtl abénong 1,6% to 2015, evw moapdAAnAa oL mMwARCELG akvATwy o aAAodamolg evioxUOnkav
Katd 43%. To 2017, oto mMpwto £€dunvo, onuelwOnke mepaltépw avénon katd 20%. OL TIHEG TwV
KATOKLWV otV KOmpo, émelta amod cuvexrn umoxwpnon MéxpL to 2015, kat oXeTk otabepodTnTa o€
XOUNAoUG apvnTikolG pubuolcg péxpl tTa péca tou 2016, avékapupav amnd ta péoa tou 2016, Emetta
arnd TG popoloyLkEG MapeUPBATELG, EVW 0TO PWTO e€dpnvo Tou 2017 kataypddnkav avéntikoi pubuol
(Awdypappa 6.1).

Awaypappa 6.1. Mocootiaio HeTaBOAR SEIKTN TLLWV KATOLKLWV

. 1.1%
0.2%
- FEEE=—
e -0.9%
-1.8% -1.6% -1.7% -1.3% o
-4%
3.7%
-6% 5o s =
L 6.9% 50
- 0,
-10% 85% e

9.4% 91%
Q1 Q2 Q3 Q4 S2'141/ Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Q1 Q2

2013 2014 2015 2016 2017

B Agiktng Tipwv Katowiwy (% petaBoln)

Mnyn: Kevtpwkn Tpamela Kumpou
MAaiow 6.2: H peiwon tou ¢pépou petapipaong oto Hvwpévo Baoilelo

Tov ZemtéuBplo tou 2008, n KuBEpvnon tou Hvwpévou BaaotAelou og pla mpoomabela tdvwong tng
ayopdg OKWATWY, Katfnpynoe tov ¢pdpo petaBifacng akwhtwy, He oxy péxpt tnv 31/12/2009. To
UETpo auTo NpBe wg avtidpacon otig e€elifelc otnv ayopd akvATwy e€altiag tng XpnHOTOMIOTWTLKAG
Kplong Kal Twv EMMTWOEWV TNG. Metafl 2007 kot 2009 ol cuVOANAYEG OKLVATWY UTIOXWPENOOV KATA
60%, oL TLEG pelwdnkav kotd 20%, evw N ayopd aKVATWY mapouciale aoTdbela, UE AMOTEAEGUA N
KUBEpvnon va AdBetL dnpoclovoulkd PETpa atabepomoinong TG olkovouiog, Omweg n Katdpynaon tou
dbpou petaBifacng. Tuykekplpéva, n katdpynon tou ¢popou petaBifacng adopolos akivnrta pe agia
and £125,000 £wg £175,000, 6tav kavovikd Oa émpemne va kataBdlouv ¢pdpo petaBifacng pe
ouvteheotr] 1%. JUUbWVA UE TIG APXLIKEG EKTLUNATELG, TO UETPOo Ba adopolce To 60% TwV LELOKTNGLWV.
To epwTnUO TTOU TIPOEKUYPE ATAV av N peiwaon Katd 1% tng aflag Twv akwATwyY, o€ cuVSUAGUS LE TOV
TPOOWPLVO XAPAKTAPA TOU LETPOU Ba EVEPYOTIOLOUGE TNV ayopd aKWVATWY. JUubwva UE UEAETN, N
omoia otnpixBnke og oTolyeia TG BPETAVLKAG ayopAC aKVATWY, N Katdpynon tou ¢pdpou odrynoe os
avénon katd 20% twv cuvaAAaywV oTa aKivNTa, EVW TAUTOXPOVO EVIOXUGE TNV KATOVAAWTLKN Sardvn
Loomooa e tn peiwon tou dopou. EmmAéoy, PETA TNV KATAPYNGCN TOU LETPOU N ayopd MepLopioTnKe
UOvo Katd to 30% tng avEnong mou POKAAEDE, EVOELKTIKO OTL O TIPOOWPLVOE XOPOKTHPAG TOU HLETPOU
Sev amotéAeoe eUMOSL0 GTNV TOVWON TNG AYOPAS AKLVATWV.

Mnyn: Best, M. and Kleven, H. (2017). The surprising power of tax stimulus to the housing market, Review of
Economic Studies (forthcoming).
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6.2. EKTiUNON OlKOVOULKWY ETILOPATEWY aAmo aAAayEC oTn opoAoynon tng akivntng
neplovoiag

EZETAZOMENEZ NAPEMBAZEIZ XTH ®OPOAOTIA AKINHTQN

H katdpynon tou cupmAnpwpatikou ENOIA kat n peiwon tou cuvtedeotr OMNA otig véeg
Katolkieg kat ktnpla and 24% oe 13% eival ol SUo mapepPaocelg otn popoldynon Twv
OKLWVATWV TIov €€eTATOUE OTNV TAPOU oA UEAETN.

Awdypappa 6.2: Ta oevdapla aAdaywv oth ¢opoAdynon thg akivnTng neplouciag

Behtiwon anodocswy,
avalwoyovnon ayopdag
QKWATWY Kol OETIKEG
EMUTTWOELG OTNV OLKOVO UL

A. Katapynon
oupumAnpwpatikol ENDIA

Zevapla aAAayng otn

dopoloyia akivTwy
Meploplopdg otpeéPAwong
TI0U TIPOKaAEL o DA otnv
ayopa aKWATWY Kat avénon
enevdloewv

B. Meiwon ouvteheot OMA
VEWV KATOLKLWV

Asi&ape mponyouevwe (TuRUa 5.4) 6tL o cupnAnpwpatikog ENDIA ennpedlel Sucavaloya
v anodoon ¢ eMEvOUONG O AKIVNTA, ATOTPEMOVTOG TPAKTIKA TNV QIMOKTNON AKLWVATWY
arno éva UPog mepLlouoiag Kal tavw, kabwg, uttd eUAoyeG UTIOBECELG, N AmOKTnon MPOcOeTwWV
OKLWVATWV eVOEXETAL VA 08NYEL OKOMA KOL O OPVNTIKEG ETTEVOUTIKEG AMOSOTELG YL TO GUVOAO
¢ akivntng meplouciag evog dopoloyoupevou. Q¢ amotéAecua, Teplopilovral ot
oUVaAAQYEG OKLVATWY, N ayopd akwnTwv kabiotatal «pnxn» kat SuckoAevel n mpdoPfacn —
HE €UVOIKOUG OPOUG — TWV LOLOKTNTWY OKLWVATWY OE €Val EEALPETLKA ONOVTLKO OMTOTAULEUTIKO
mopo, Onmw¢ n akivntn mepovoia. H {Atnon akwnAtwv elvol UTOTOVIKA, Wlwg oe éva
nepLBAAAov Omou oL TPOooSOKIEG yLa TNV AMOKOULON KEQAAALAKWY KEPSWV Ao UEAAOVTIKN
aU&non TwV TILWV TwV aKWATWY 8ev elval BeTikEG kal, pe Sedopévn TV Mpoodopd akvATwY,
Ol TIHEG CUMTILEIOVTOL KOO TIEPLOCOTEPO, E OPVNTLKEG CUVETIELEG VLA TNV EMEVOUTIKA Kall
KATOOKEVOOTIK Spaotnplotnta, KaBwe Kal yia TV olkovouia cuvoAlkd. H katdpynon tou
SUUMAnpwHATIkoU ¢popou akvATwy Ba BeAtiwve oNUAVTLIKA TNV ELKOVA TwV ATOSOCEWV TWV
OKLWVATWV — oL omoieg Ba Atav Alyotepo e€apTNUEVEG Ao TO UPOG TNG CUVOALKNG akivntng
neplovoiag tou popoloyoupevou — Ba €8Lve LeyaAUTEPN PEUOTOTNTA OTNV AYOPA AKLVATWY
— &leukoAUvovTag ouyxpovweg TNV MPocPfaocn Twv ELOKTNTWY OTI( ONMOTAMLEVUCEL] TOUG
(akivnta) — Ba wBolOoe avoSIKA TG TIHEG TWV AKWVATWY Kol Ba TOVWVE TNV OLKOVOWULK
Spaotnplotnta. e aviibeon pe tn Pelwon tou uéogou ouvtedeotr tou Baaotkou EN®IA katd
éva. mooooto® (my. 30%), n Katdpynon tou cupmAnpwpatikol ENDIA emavadépet TIg
EMEVOUTIKEG amob00ELG amnod akivnta oe Oetikn meploxn, avedpTnTa Ao TOo CUVOALKO VoG
™¢ akivntng neplovaoiag tou popoloyolpevou (Aldypappa 6.3).

By opliovtia peiwon tou ENDIA Katd €vo Too0oTO, LELWVEL TNV EMLBAPUVON TwWV GopoloyolLevwy Kot eTLSpA
OETIKA OTNV OLKOVORLA LECW TWV AMOTEAECUATWY TTOU €X0UUE e€eTdoel (aVEnon Slabéatuou elcodrpatog, avénaon
KatavdAwaong Kot emevéloswyv). Qotdco, N SlaTthPNon TOU UELOVEKTAMATOC TNG UMAPENG TOAU XaunAwv n
apVNTIKWV armoSo6cewv amo tnv akivntn neplovoia, ev e€aopalilel tnv avalwoyovnaon tg ayopdc akvitwy, T
Slapopdwaon KatdAAnAwv cuvONKWY AMOTIKNCNG TWV OKWVATWY KL TV AVAKOUPN TOU KAASOU TwV KATOOKEUWV.
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Awdypappa 6.3: KaBapég anodoocelg yia diadopa enineda agiag akivntng neplovoiog ava popoloyko cevaplo

2.0%

1.5%

% ZuvoALkr kaBapn
anodoon pe ENOIA
1.0%

0.5%
% ZUVOAKN KaBapn

anodoon UE Katapynon
OUUTANPWHATIKOU ENDIA

KaBapn andédoon (%)

0.0%

-0.5%

-1.0% sececes Melwon pHécou
o§§§§§§§§§§§§§§§§§§§§ ouvreAeoeraomoU
RS S - - ENOIA katd 30%
Atla neplovoiog (og X\, eupw)

Mnyn: AvdAuon IOBE.

Avadopika pe tn Seutepn mapeuPacn otn ¢opoloyia akvATwv mMou e€eTAloUpE OTNV
napovoa peAétn, SnA. tn pelwon tou cuvtedeoty OMNA otilg véeg owkobSouEg, afilel va
onuewwBel otL n ermPoAny OMNA pe ouviedeotr 24% ot CUVAAAOYEG VEWVY OKWVATWY (EKTOC
TPWTNG KATOLKIOC) AmOTEAEL ONUOVTIKO ELOVEKTNHO YL TIG EMEVOUOELG OE VEEC KOTOLKLIEG, IE
Sebopévo otL 0 Popog petaPifaong eival 3% yla ta makalotepa akivnta. Na mapadsiypa,
umnoBétovtag OTL £xou e SUO KTPLA, Eva KavoUpyLo Kol €va MoAaLlotepo (Ttou &V UTTOKELTAL
oe OMNA) pe ta dla akplpwg XapaktneLoTikd (tomoBbeaia, emidpavela, TOLOTNTA KATOOKEUNG
K.d.), n edapuoyn tou OMNA cUpPwWVA UE TOUG UTIOAOYLOMOUG LLOG CUVETIAYETAL OTL N EUTIOPLKNA
TIUN TOU Kawoupylou ktnpiou Ba eival katd mepimou 11% uPnAOTEPN CUYKPLTIKA HE TO
MaAaLoTePO, XWPLG va Aaupavetat umoyn n Swadopd otnv TR Adyw maAawotntag. Ta
kKivntpa mou Oivel o OMNA ywa tn Olevépyela ETUXELPNUATIKWY OUVOAAQYWV HE VOULUQ
TOPACTOTIKA SLKALOAOYOUV TO yeyovog OtL dev mpenel va KatapynBel, aAAd va pewwbdel o
OUVTEAEOTNAG TOU ot enimebo mou otnv oucia 6ev Bo peTAPAMAEL T KivnTpa TWV
KOTOLOKEVOLOTWY YLO TNV KOTAoKeUn KTtnplwv. Evag Sg0tepog AOyog eival OtTL pe tnv UTtapén
€evOG yevikol ¢oOpou otnv wdloktnola okwAtwy, n mpoobetn sdapupoyn OMNA cuviota
nepintwon SutAng ¢popoAdynong yLa tov iSlo okomo.

KATAPTHZH TOY sYMNAHPQMATIKOY ®OPOY AKINHTHZ NEPIOYZIAZ

M TNV EKTLMNGN TNG CUVOALKNG EMidpacng mou Ba €xeL oTnv EAANVIKI OlKovouia n Katdpynon
tov ocuunAnpwpatikol ENO®DIA, AdBape umoyn mpwtov, tThv enibpacn mou €xeL OTO
S1aB€0Lpo €1008NUA Kal 0TNV KATAVAAWTLKH Samdvn To moco tou ¢pOpou TIOU ELOTIPATTEL TO
KPATOG o Tov cUUMAnpwuatiko ENDIA, SgUtepov Tnv enibpaon mou €XEL n KATAPYNON TOU
oupmAnpwpatikol ENOIA 0TI TIHEG TWV OKWATWY KOL CUVEMWG OTOV TIAOUTO TWV
VOLKOKUPLWY KoL OTLG eMeVOUOELG O KATOLKLEG, Kal, Tpitov, To (SUVAULKO) ATOTEAECO TTOU
€XeL N UETOPOAN TNG OLKOVOULKNG SpaoTnPLOTNTAG TOU TPOKUTITEL OO TLG TTPONYOUEVEC
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ETUOPACELG ML TWV CUVOALKWY EMEVOVUCEWY OTNV OLKOVOUia ota £Tn mou akoAouBouv tnv
Katdpynon tou ¢popou (Aldypappa 6.4). Mo Tov TPoodLopLlopnd TwV EMUEPOUG EEETALOUEVWY
ETUOPACEWY OTNPLXTNKAE O pLa oelpd uTtoBéocwv (Mivakag 6.2).

Adypappo 6.4: Aladikaocia €KTiHNONG OLKOVOULKAG EMiSpaong amd tnv KATAPynon TOU CUMIANPWUOTIKOU
ENODIA

E€etalopeveg

EMLOPACELG

 EEE—

AwoBéoLpo
€L006Nua

e ——————

( ) Enidpaon oe AEN,

|| AnotéAeopa YriéSewua :
MAoutou YH AnaoxoAnon kat

Elopowv-Ekpowv ®opoloykd Ecoda
———————
| | Emevdloelg

O€ KOLTOLKLEG
Ne—r

N
SUVOALKEG

enevlUOEL
| S —

T

Mnyn: AvdAuon IOBE.

OLKOVOUETPLKEG EKTLUAOELG
Enevéuoelg t = f(AEM t-1)

AwaBéoLpo eLoodnpa. H katdpynon tou cupnAnpwpatikol EN®IA cuvendyetal avénon tou
SlaBéopou eloodnpatog twv poporoyoluevwy Katd 382 ekaT., cUUDWVA LE TNV EKKAOApPLON
ToU hdPOU yLa T Puskd Tpdowra To 2017*. YroBétoupe 6TL N péon (Kat n oplakn) porr
mpoG katavadAlwon elvat 0,8, 8nA. Ot n mNPOCBeTn KATAVOAWTIKA Samdvn Twv
dopohoyolpuevwv Ba Slopopdwbel oto 80% tou moocoU aviénong Tou Slabéctuou
eloodnpatog (€306 ekat.).

AnotéAeopa AouTou. H Katdpynon tou cupnAnpwuoatikol ENDIA Ba odnynoel oe avénon
TWV TLUWV TWV OoKWATWY. Auto tooduvapel pe avénon tng aflag tng meplouciag twv
LOLOKTNTWVY aKLVATWVY, N omoia umoAoyiletal og €650 &1o. (kaL 471 510. O€ AVTIKELUEVIKEG TLUEG
yla to okivnta ota omoia emPAAAETAL CUUTANPwWMOTIKOG ENDIA), kat Bdosl tou
anoteAéopatog MAoUTou Ba evioXUOEL TNV KATAVOAWTIKA damadvn otnv olkovopia. Me tnv
UTt6Oeon OTL To eMmLTOKLO TpoeEddAnonG lval 2%, n mapovaoa aia Tou moool Tou Gpopou Tou
katapyeitat eival €19,1 Sio.. Katd to mooo autd Ba auénbeil n ocuvoAwkn agla tng akivntng
nepovoiag twv ¢dopoloyoUuevwy. ZUVEMWG, UTOBETOVTOG OTL N Oplakh POMH TPOG
KaTtavaAlwong wg anotéAeopa petafoAwyv otov mAouto (wealth effect) eivat 1%, n abvénon tou
OQUTOVOHOU TUAMATOG TNG KOATOVAAWTLKAG damavng extipatal og €191 ekar..

44 - . . . . . L

Av KoL To TOC00TO elompagng Tou popou evtog TNG MepLodou mou adopd Sev eivat 100%, Bewpolpe OTL TaL
eMOpevVa €tn 0 $Opog eloTpdtTeTal MARPWC. EmutAéov, Bewpolpe OtL To Mpdobeto Slabécipo elcodnua Sev
Samavdatat oto cUVOAS Tou (pomr mpPog katavdAwaon<1).
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Nivakag 6.2: YMoO£oelg TNG AVAAUONG OLKOVOMLKAG EMISPACNG QMO TNV KATAPYNON TOU GUUNANPWHATLKOU

ENDIA
YroOéoeLg Ta nood eival oe
EKQAT. EUPW
AwaBéopo eloodnua
JUMMANPWUOTIKOG ENDIA 382
Mé£an porr mpog KatavaAwaon 80,0%
AnotéAeopa nAovtou
JuvoAlkn ala akivntng mepLOUGiag VOLKOKUPLWY 650.000
Baowkdg ENDIA (O) (2017) 2.414
Méoog ouvteleotrg Baotkol ENDIA (% a&log akivntng meplouaiag) 0,37%
JUMMANPWHOTIKOG ENDIA (2017) 382
Méoog ouvteleotrg cupnmAnpwpatikol ENDIA (% aglag akivntng meplouaciog) 0,06%
Atla akwvATwy yla tnv emtBoin cupunmAnpwpatikot ENOIA (2016) 471.055
JUVTEAEDTNG SLOPOWONG AVTIKELUEVIKWY OE EUTIOPLKEG a€ieg 80,0%
Méoog ouvteleotrg cupnmAnpwpatikol ENDIA (% aglag akivntng meplouaciog) 0,10%
Oplakn pomn KatavaAwaong Aoyw petaBoAwv atov mAouTo 1,0%
Emitokio mpoe€ddAnaong (Discount rate) 2,0%
MetaBoAr MAoUToU AOYw KATAPYNonG CUMMANPWHATIKOU ENDIA 19.105
MetaBoAn Samdvng volkokuplwv Adyw petaBoAng mAoUtou 191
% MetafoAn aiag akvATwY Aoyw Katdpynong cupmAnpwiatikol ENOIA 5,1%
Enev8UOELG 0 KOTOLKIEG
MeTaBoAn TLLWV KOTOLKLWY 5,1%
EAaoTikotnTO EMEVOUCEWY O€ KATOLKIEG WG TTPOG TLUH KOTOLKLWY 1,00
MetaBoAn emévéuong AOyw Katdpynong cUUMANpwHaATIKoU ENDIA 5,1%
Emevbloelg og kKatolkieg (2016) 1.127,1
MetaBoAr enevéloewv 57,1
JUVOALKEG EMeEVEUOELG
EAaotikotnta emevéoewyv mpog to AEM tng mponyoUuevng mepLtodou 1,24

Mnyn: AvdAuon IOBE.

Enev8Uoelg o€ KATOlKieG. Me tnv uMOBeon OTL OL EUNMOPLKEG QElEC TWV AKLWVATWVY — OTLC
ONUEPLVEG OUVONKEG TNG OyoPAG aKVATWY oTnv EANGSa — Bpilokovtal Kotd pEco 6po oto 80%
TWV AVTIKELLEVIKWVY aglwv, N avénaon tng aflag tng akivntng neplovciag avilotolyel oL Lpwva
LLE TLG EKTLUAOELG HaG o€ alENON TWV EUMTOPLKWV TLLWV TWV OKWVATWY KOTA 5,1%. Mepaltépw,
KOOWCE Ol OLKOVOUETPLKEG EKTIUNOELG YLOL TNV EAQOTIKOTNTA Poadopag KTNplwv wg mpog tnv
T touc® kupaivovtal petall tou éva kat tou 8vo *° (Arrazola et al., 2015), uloBeTWVTAC T
ouvVTNPNTIKN ekTipnon (Lovadiaia EAaoTIKOTNTA) UITOPOUE VOL OVOUEVOUE OTL N alENon TWV
EUTTOPLKWV TILWV TWV OKWVATWVY Ba 08nynoeL o€ evioxuon Twv eMevOUOEWVY OE KATOLKIEG KATA
5,1% 1 katd €57,1 ekat. o ox€on He to eMninedo toug to 2016 (€1.127 &1o.).

ZUVOAKEG emevdUOoELG. H auénon tou SLaB£oiuou 1008 HaTOC, TO AMOTEAECTHA TTAOUTOU Kal
n avfnon twv enevOUOEWV OE KATOLKIEC €VIOXUOUV TNV OLKOVOMULKN Spaoctnpldtnta Kat
odnyouv og BeAtiwaon Tou OWKOVOULKOU KALHOTOC Kol TwV TPOCSOKLWY TwV ENeVOUTWY. AuTO
OVOLLLEVETAL VO ETMINPEACEL KOL VOL OTTOTUTIWOEL OTLG CUVOALKEG ETEVOUOELG TWV EMOUEVWY ETWV:
TUUDWVAL HE TG OLKOVOUETPLKES EKTLUATCELS LA e XPON EVOANAKTIKWY UTtOSElyHaTwv?, Lot

5 O ekt oELS AUTEC BaoLloVTaL GE OLKOVOUETPIKA UTIOSELYHATA POfiC EMEVEUGEWY GE KATOLKLEC.

* Autod onuaivel 6Tl pa alénon TWV TLUWV TWV KOTOKLWY Katd 10% Ba odnyroel oe avénon twv enevblUoewv oe
Katolkieg katd 10% £we 20%.

Y Ta QIOTENEGHOTA TWV OLKOVOUETPLKMIV EKTILACEWY TAPOUGLATOVTAL AVAAUTIKG OTO TLOPEPTNMA TNE MEAETNG.
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EKTiltnON OLKOVOULKWV KOl SNIOCLOVO LKWV eTUL8pAcswv amnd aAAayég oto nAaiolo ¢opoAdynong tng
akivntng neplovciag otnv EAAGSa

avénon tou AEM katd 1% ouvoleUETOL OO €VIOXUON TWV OCUVOAKWVY eMeVOUCEWV TOU
EMOMEVOU €Toug Katd 1,24% £wg 3,39%. ZTOUG UTIOAOYLOMOUG HaG (OTO €MOUEVO TUAMA)
XPNOLUOTIOLOUKE TN XAUNAOTEPN QMO TLG EKTLUAOELG YL TNV EAQACTIKOTNTO TWV GUVOALKWVY
enev8Uoewv wg rpog to AEM Tng mponyoUpevng neptddou™.

KaBe pio amd g avwtépw emOPACELS OTNV KATAVAAWGN KAl TG EMEVOSUCELG CUVLOTA ML
SlakpLti e€wyevn datapaxn, n omola £xeL TOAAAMAQCLOOTIKA OAMOTEAECLATA OTNV OLKOVOLLAL.
YroAoyil{oU e QUTA TA QMOTEAECHATA [LE TN XPNON €VOG UTIOSELYLATOG ELOPOWV-EKPOWV YLA
TNV EMANVLKH otkovopia®®, e€eTdovTag, EL8IKOTEPQ, TIG CUVOMKES OLKOVOIKEC EMSPATELS OTO
AEN, otnv anacyoAnon kat ota popoloyikd €écoda yia tnv nepiodo 2018-2022.

H katdapynon cupnAnpwpatikol ENDIA, onwg avadépBnke, ektiudtal otL Ba evioxloeL To
SlaBéopo eloodnua kal tnv agla tng akivntng meplovaoiag — mapAdyovieg mou cupuBaiiouv
otnv avénon ¢ KatavaAlwtkng damavng. Emumpdobeta, n avénon Twv TILWV TWV aKWVATWVY
Ba BeATLwOEL TN OXEON TLILWV-KOOTOUG KATAOKEUNG Kal Ba Tovwoel TG emevOUOELG OE VEEG
katolkieg. H davodog TnG OLKOVOMLKAG Spactnplotntag mou Oa MPoKUEL AMoO QUTEG TLG
emudpaoelg, Ba PBeAtuwoel Tig Mpoodokieg kal Ba evioxUOoEL TG CUVOALKEG eMeVOUOELS Ta
EMOMEVA £TN).

Awdypappa 6.5: H enidpaon tng katdpynong tou cupnAnpwpatikol EN®DIA oto AEN
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B Enidpaon amnod avénon oto Slabéotpo eloddnuo M Enidpaon anod avénon mAoutou

B EntiSpaon arnod avénon enevbloswy o katolkieg M EniSpaon amnd cUVOAKEG emevOUCELG

Mnyn: AvdAuon IOBE.

ZUpdWVA LE TIG EKTLUAOELS oG, To AEM Ba eivat unAotepo kata €1,1 éwg €1,4 S1o. Ta xpovia
TIOU €MOVTAL TNG KATAPYNONG TOU CUUMANPWHATIKOU PpOPOoU aKivnTNG MEPLOUCLAG, CUYKPLTIKA
HE TNV nepintwon otnv omnola Statnpeital to udpLotdpevo oporoylko kabsotw (Aldypappa
6.5). To peyoAUTEPO UEPOG TNG eMibpaong MPOKUMTEL amo TNV avénon tou Slabéciuou

%00 EKTIMAOELG Hag elval ouVTNPNTLKEG Kat yla Tov tpooBeto Adyo OtTL Sev €xoupe ouvumoloyioel tnv enidpacn
TOU £XEL N aléNon TWV TILWV TWV OKWWATWY OE XPNUOTOOLKOVOULKES METOPBANTEC (TT.X. TILOTWTLKNA EMEKTAON), OUTE
TNV MPOoHETN KATAVOAWTIKA Samdvn mou cUVSEETaAL e TV aUEnon Twy eMevOUCEWV OE KATOLKIES (TT.X. ayopd
e€omAlopoU).

* 510 napdptnua Sivetal pla cUVOTTIKA teplypadr Tou umodeiypatog.
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114 H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

eloodnpatog, LEPOG Tou omoiou tpododotel TNV KatavaAwTtiky damavn. Idlaitepa onUAvTKN
EKTLUATAL KAL N AUENON TNG KATAVOAWTLKAG Samavng AOyw Tou anmoTeAECUATOG TAOUTOU, EVW
HLKpOTEPN eMiSpaon €xeL n av&non Twv oUVOALKWY eMeVOUOEWV Kal TwV ENMEVOUCEWY O€
KaTolKieg. EMOMEVWG, HE TNV KATAPYNON ToU CUpMAnpwpatikot ENO®IA ektipdtoal OtL o
PUBUOC HeyEBUVONG TNG EAANVLKAG OLKOVOULAG T EMOUEVA XPOVLa Ba UIopoUoE va elval Katd
0,60-0,67 mooooTtiaieg povadeg upnAdtepog amno tov npoPAenopevo (Aldypappa 6.6).

Euvoika Ba slval Ta anmoteAéopata anod tnv Katdpynaon Tou cuunAnpwpatikol ENOIA kat yia
v anacyoAnon (Aldypappa 6.7). ZUpdwWvVA HE TG EKTIUACELS Hag oL VEEG BEoelg epyaciag
TANPOUG amacyoAnong Unopel va Eemepdoouv otadlakad, Léoa o€ pia mevraetia, tig 33.000,
HEyeBog Wolattepa onpavtikd 608€vtog Tou uPnAol ocooTtou avepyiag otnv EAAGSA.

Awdypappa 6.6: H enidpaon tng katdpynong tou cupnAnpwpatikov EN®DIA oto puBuod peyéBuvong tng
€AANVLIKAG OLKOVOpiag
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Mnyn: AvdAuon I0OBE.
Awdypappa 6.7: H enidpaon tng katdpynong tou cupnAnpwpatikot EN®IA otnv anacyxoAnon
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B EniSpaon and avénon oto Slabéoipo eloodnuo M Enidpacn amnod alénon mhoutou

B Enidpaon amno avénon enevdUoewv oe Katolkieg M Emidpaon amd ouVOAKEG emevEUOELG

Mnyn: AvdAuon IOBE.
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EKTiltnON OLKOVOULKWV KOl SNIOCLOVO LKWV eTUL8pAcswv amnd aAAayég oto nAaiolo ¢opoAdynong tng
akivntng neplovciag otnv EAAGSa

Me debopéva Ta tapamAvw BETIKA AMOTEAECUATA VLA TNV OLKOVOLQ, O TTOPAYOVTAG TTOU (0WG
Ba eumodille TNV KAtApynon Tou OUUTMAnpwpatikol ENOIA elvat n Bewpoulpevn
Snuoolovoutkn emimtwon tng. Onwg €xel avadepBel, autd oupPaivel emedn bdev
AapBavovtatl umoyn ol Oetikég emibpdoelg ota €c0oda and ¢opoug Kal acdAALOTIKEG
€L0POPEG AOYW TNG TOVWONG TNG OLKOVOULKAG SpaoTneLOTNTAG. AV GUVUTIOAOYLOTOUV QLUTEG Ol
ETUOPACELG, EKTLUATOL OTL N SNLOCLOVOULKN eMimTtwon meplopiletal onpavtika, ¢tavovrag ta
€29 ek. 10 2022 — €vavtl 382 €KAT. AVOPEVOUEVWY EGOSWV ATO TOV CUUTANPWHATIKO ENOIA
(Araypappa 6.8). Oa mpeneLva eMONUOVOEL OTL OL EKTLUNOELG AUTEG ELVOLL CUVTNPNTIKEG AOYW:
o) TNG XPNong METPLOTOBwWY TLHWY TAPAUETPWY (EAAOTIKOTNTES), B) TOU UN CUVUTIOAOYLOUOU
Twv PpopoAoylkwy 605wV Tou Ba mpokUPouv amod Thv avénaon Tou aplBuou Twv cuvaillaywy
oTNV ayopa akWATWVY Kol y) TG Kn cupnepiAnPng otnv availuon twv emdpAcewy ano tn
BeAtiwon Twv SuvatoTtTwy XpNUATodoTNOoNG TNG Olkovouiag anod 1o tpanellkd cuotnua. Av
AndBouv unoyn autol oL MApAyoVTIEG TO ULKPO KEVO €006wv Umopel va kaAudBel kat to
KaBapo SNUOCLOVOULKO QTOTEAECO OTTO OPLAKA APVNTLKO va elval amnod tnv apxn BeTiko.

Awdypappa 6.8: Eocoda and ¢opoug kot achaALoTIKEG EL0POPEG HETA TRV KATAPYNOH TOU CUMITANPWHATIKOU
ENODIA
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Mnyn: AvdAuon IOBE.
MEIQzH TOY SsYNTEAEZTH OMA :TIZ NEEZ OIKOAOMES ANO 24% 3E 13%

l'o Tov TPooSLOPLOUO TNG OLKOVOULKNG eMiSpacng mou Ba £xeL n peiwon Tov cuvteleotr ONA
OTLG VEEG OLKOSOUEG o 24% o€ 13%, oTNPLXTNKALE O oplLopéveG uTtoBéoelg (Mivakag 6.3).
ElSkOTEPQ, ApXIKA OvaAUCOUE TNV ENimTwon Tou £xeL 0 OMNA oTLG TEALKEG TLLEG TWANGONG LLLOG
OLKOSOUNG OO TOUG KATOOKEUAOTEG AapBavovtag umoyn otL éva PéEpog Tou cupdndiletal
pe tov ®MNA mou mMAnpwvouv otoug TPopNnBeuTeG Toug. Etol, umoBétoviag OTL To KOOTOG
gepyaciog kot ol aopaAloTIKEG elodopEéG amoteholv to 48% Tou KabBapol (xwpic OMA)
KOOTOUG KATAOKEUNG Kal OTL To umoAouno 52% adopd oe damndveg mpounOelag VALKWY Kat
UTtNPECLWV Ttou uTtokewvtal o OMNA (ue ouvtedeotr 24%), mpokUmtel 0tL 0 GMNA UALKWV Kot
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116 H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

UTINPECcLWV amoteAei to 12,48% tou KaBapoUl KOOTOUG KATACKEUNG. AV N TEALKNA TLULH TTWANGCNG
anoteAel To SUMAAGCLO TOU KaBapoU KOOTOUG MapaAywynG, WOTE Vo KAAUTITETAL TO KOOTOG TNG
YNG Kat éva eUAoyo KEpSOG yLa Tov kataokeuootr, 0 OMA VALKWY KOl UTINPECLWYV ATOTEAEL TO
5,03% tng TeALKAG TUNG. To pn cuppndlopévo tunpa tou OMNA eival emopévwg to 14,8% tng
TEAKNG TWAG Kal emiBapulvel Tov ayopaoth. Q¢ amotéAeopa, av To Kabapd KOOTOG
kataokeung (xwpic ®NA) sival yia mapddeypa €100 xA., n teAki Tl mwAnong Ba eivat
€248 Y\ kot PeTd Tov cupdndlopo tou ONA, o kataokeuaotng Ba elompadel €212 xh. Me
™ pelwon tou ouvtedeotr OMNA mou edappodletal otnv MWANCN TNG oltkoSoung and 24% oe
13%, Kot pe TNV (6ta cUANOYLOTIKY, N TeAKH T mwAnong™® nepapBavopévou tou GMNA
Umopel va HEwWOEL kKatd nepinmov 9% and €248 x\. o €226 X\., Xwpic va petafAnOei to
TLOOO OV ELOTIPATTEL O KOTOLOKEUALOTAG.

Mivakag 6.3: YoB£oeLg yla Tov UOAOYLOMO TNG eNidpacng amno T peiwon tou ouvteleotr) OMA oTig TLpuéG Twv
KOLTOLKLWV KO 6TNV EAANVLKHA OlKovouia

MNapduetpog Ydrotapevn Meiwon MetaBoAn
Katdotoon ouvteleotn)

(ONA 24%) ONA oe

13%
Juvteleotng GMNA 24% 13% -11,0%
YrniovooUpevog OMNA (% TeAKAG TLUAG) 19,35% 11,50% -7,9%
KaBapd kootog Kataokeung (KKK) (xwpic OMA) 100 100 0,0%
Epyaocia kal acpalloTikég elodopeg (% Kabapol Kootoug 48% 48% 0,0%
Katookeung)
YALKQ Kal umtnpeaoieg mou umokewvtal o OMNA (% Kabapou 52% 52% 0,0%
Koéotoug Kataokeung)
ONA UAkwv Kat umnpsowv (% KoBapou Kootoug 12,48% 12,48% 0,0%
Katookeung)
TeAkA Tun (2 * KKK+®OMA) 248 226 -8,9%
ONA UAKWV Kat UTtNPESLWY (% TeALKNG TLUAG) 5,03% 5,52% 0,49%
Mn ocupdndiopévog OMA (% TeAKNAG TLUNG) 14,3% 6,0% -8,3%
KaBapn Tiun kataokevooth 212,5 212,5 0,00%
EmevbUoelg og katolkieg 2016 (ekat. vpw) 1.127,1
MocooTO KATOWKWWV  €KTOG  LSlokatoiknong (mpwtng 35%
KaTolKiag)

Mnyn: AvdAuon IOBE.

To mapandvw anotéAeoua pnopel va LWOwOel anod SUo omTkEG Ywvieg: NpwTtov, Bewpwvtag
OTL N TeAKN T MwAnong datnpeital oto UYPoG ou eixe mMpv TN Heiwon tou ONA. Auto
onuaivel 6tL aufavetal to meplbwplo KEPSOUG TOU KATAOKEUAOTH, 0 omoiog Ba €xeL MAEov
HEYaAUTEPN anddoon amod TNV KATUOKEUN Kal apa Ba Teivel va aufdvel tnv npoodopd VEwY
Katowklwyv. Av n Atnon nmopapével, ceteris paribus, apetdBAntn, autd cuvendyestal OTL Sev
MUTITOPOUE VO AVOPEVOULE avénon Twv enevdloswy. QoTd00 av UnldpxeL {ntnon, n onoia
eilval aocludopo va tkavomotnBel and Toug KATACKEUAOTEG UE TNV UDLOTAMEVN OXECH TLLWV-
KOOTOUG Kataokeung Adyw AAewpng kepdodopiag, ToTE oL eMeVOUCELS OE VEEG KATOLKIEG
propet va avénBouv.

Yo tnv mpoinoBeon OtL cuprtintel fj Sev 5LopoPOTMOLETOL ONUAVTIKA OO TNV AVTLKELLEVLKH T EMLTNG OMoiag
emiBarAetal o OMNA.
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EKTiltnON OLKOVOULKWV KOl SNIOCLOVO LKWV eTUL8pAcswv amnd aAAayég oto nAaiolo ¢opoAdynong tng
akivntng neplovciag otnv EAAGSa

AgUtepov, BewpwvTag OTL N TEALKN TIUN MWANONG UEWWVETAL MARPWE OTO TOCOOTO TIOU
urtoAoyiooape, KAtLTou odnyel og av&non Tng {NTOUUEVNC TTOCOTNTAC VEWV KATOLKLWY. EPocov
TO TEPLBWPLO KEPSOUCG TOU KATOOKEVOOTH €lval €K TWV TPOTEPWY EUAOYO Kal, CUYXPOVWG,
AelToupyel 0 AVTOYWVIOUOC, TO SEUTEPO ATIOTEAECUO ElVOL TIEPLOCOTEPO TIOAVO va cuppeL.
AUTH TNV T(PocéyyLon uloBeTol e oTnV mapoloa HeAétn™ .

To péyebog Tng avénong TN {NTNONC VEWY KATOLKLWY EEQPTATOL ATTO TNV EAAOTIKOTNTA TNG
{ntnong wg mPog TNV TLUR, N omola v elval K TwWV TPOTEPWV yvwoTtr. Mmopel, opwg, va
enLIoNUOVOEel OTL N eMidpaon OTLG EMEVOUOELG O€ VEEC KATOLKiEG Bt aahopd LLOVO OTO TUAHA TNG
ntnong nou ennpealetal anod tov ONA (KTpLa EKTOG MPWTING KAToLKiag). MNa tov Adyo auto
OTOUC UTIOAOYLOMOUG paG BewpoUpe OTL To 35% twv emevbuoswy adopd o SEUTEPEUOUTEC
KATOLKIEC, OL OTOleG UTIAKELVTOL 0TO KaBeoTwe DMA>Y. Mia dAAN TapdpeTpog eival n ZAtnon
OKLVATWY oo To EEWTEPLKO, N omola LEXPL OUEPO ETILKEVIPWVETAL TIEPLOCOTEPO OTNV AYOPA
TOAQLOTEPWV OKLWVATWY, dAAA Ba pmopoloe va PETAKIVNOEL 0TV ayopd VEWV KATOLKLWY,
epooov n pelwon tou cuviedeatr) OMNA BeATIWVEL TN OXEON TILWV LETAEY VEWV KAl TIAAQLWVY
KATOLKLWY, UTIEP TWV MPpWwTwv. Exovtag npoodlopioel Ty enibpacn mou €xeL n Helwon tou
ouvtedeoty ONA OTIC TIUEG TWV VEWV KATOWKLWY, Xpnoltomololue Slddopes umobEcelg
OXETLKA HE TNV EAAOTIKOTNTA TNG {NTNONG WG TPOG TNV TLUNA YL VA EKTLUCOUE TO EVPOG TWV
npocBetwyv enevdloewv Ot KoTolkieg, kaBw¢ kal tnv emibpacn Ttoug oto AEM, tnv
arnaoxoAnon kat ta ¢opoloyka €coda, pe BAon TO UNMOSELYUA ELCPOWV-EKPOWV YL TNV
eAAnVIKA owkovoplia.

Joudpwva pe TG mapadoxég pog, n Helwon tov ouvtedeotr) PMNA otIG VEEC OLKOSOUEG o
24% og 13% Ba £61ve OTOUC KATOLOKEUAOTEG TN SuvATOTNTO LELWONC TWV TILWV TWANONC VEWV
KOTOLKLWV KOTA TEPLTOU 9%, BEATLWVOVTOG TN OXETLKA TLI TWV VEWV EVOVTL TWV MAAALOTEPWY
KOTOLKLWV. AUTO Ba odnyouoe os av€non tng {ATNOoNG YLOL VEEC KOTOLKLEC. BaoLlKO gpwthua
elval n éktoon otnv onola Ba auvénBbel n INTNON KoL OL CUVETIELEG TTIOU UTTOPEL vOL UTTAPYOUV
oTa €008 TOU KPATOUG. XTO MAdicolo autd afilel va emMONUAVOURE OTL KABw¢ UTtApXEL
augavopevo evlladépov amod to eEwTePKO yla enevdUOELG o akivnta otnv EANGSA, Omwg
Seixvouv ta otolEla amod TIG LOWWTIKEG AyOopPONMWANGCIEG QKLWVATWY OO KATOLKOUG TOU
e€wTtepLkoU, glval eUAOYO VO OVOUEVOUUE OTL N pPeiwaon tou ONA Ba €Xel APKETA CNUOVTLKN
OLKOVOWLKN eTtidpaan, epoOcov, EKTOC OO TNV AvEnon tTNG eyxwpeLlag {NTnong, £€va HEPog TwV
enevbUOEWV Ao To eEWTEPLKO KATeUOUVOEL Og vEEG KaToLKieg. EmumAéoy, Ta £c00da amd OMNA
o€ VEEC 0lKOOOUEG Slatnpouvtal og TIOAU XapnAo emninedo (€13,5 ekat. KOTA HEGO OpPO TNV
nevtoetia 2013-2017). Auto onuaivel OTL TuXOov pelwon tou cuvteAeoty OMNA dev Ba
npokalovoe Wdlaitepa Snuoactovouka npoPAnpata. Exoupe dnAadn éva PETPO OLKOVORLKAG
TIOALTIKNG E OUYKEKPLUEVO Kol €AEYXOUEVO ONUOCLOVOULKO KOOTOG, TOUAGXLOTOV
BpaxumpoBeopa™, Kat, SUVNTIKA, ONUAVTIKO 6GENOG VLo TRV EAANVLKF OKovouia.

Qg mpocg 1o peyebog tng HetaBoAn g Tng INTNoNG VEWV KOTOLKLWVY — WC OTOTEAECHA TNG LELWONG
TWV THWV TIwANong — umtapxet afeBatdtnta. Na tov Adyo auvtd, otnplldpevol oe SLadopeg

> KaBw¢ To mMoo00Td TWV VEWV KOTOWKLWY ETL TOU OUVOALKOU QmoB£€UaTOC KOTOWKLWY gival TTOAU Uikpd, Sev
QVOUEVOULE BLaitepn eMiSpacn 0To GUVOALKO ETIMESO TWV TLUWY TWV OKVATWV.

2 Me Bdon ta mocootd Slokatoiknong otnv EAAGSa, autd To MOG0OoTO Kplvetal eUAOYO.

>3 MakpornpboBeopa, avdloya pe To eMineSo Twv enevOUCEWV OE VEEG KOTOLKIEC, TO SNUOCGLOVOULKO KOGTOG Ba
UMOPOUCE VO ETMOVEEETAOTEL.

16pupa Okovopkwy Kot Blopnyavikwv Epguvwv

117




118

L1
(B!

0)
3D

H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

TWEC TNC EAAOTIKOTNTOS {ATNONG WG PO TV TR, efetdloupe éva gvpog TS TBAVAC
au&nong twv eMevdUCEWVY O€ VEEC KATOLKIEG KaL TNV eMiSpaon Tou Ba €XOUV OTNV OLKOVOLLKN
Spaotnplotnta Kat ota popoAoyikd écoda (Mivakag 6.4).

Nivakag 6.4: EnevdU0eLG 0€ VEEG KATOLKIEG avaAoya e ThV EAaoTKOTNTA {ATNONG WG TTPOG TV TLUH

EAactikotnTa (€) NTNoNG VEWV KATOLKLWY WG TPOG TNV TLHA

Pee e=1
TWV KOTOLKLWV

MetaBoAn {\TNong VEWV KATOLKLWV Adyw peiwang ONA* (%) 3,1% 6,2% 9,3% 12,4%
MetaBoAn Intnong VEwV Katolklwv (EmevdUoelg og eK. eUpw) 35,0 70,0 105,0 140,0
‘Ecoda DA (ek. evpw) 2,1 4,2 6,3 8,4

Mnyn: AvdAuon IOBE. *Me tnv undBeon Ot to 35% Ttwv enevbUoewv og VEeG olkoSopEG uTtokeLTal o OIA. Ot
QVTIOTOLKEG EAAOTIKOTNTEG YA TO oUVOAO TG IHTNONC VEWV Katolklwy givat 0,35, 0,70, 1,05 kat 1,4.

Me Bdon Tig umtoBéoelg pag, n INTNon VEWV KATolKLwyv augavetal katd 3,1% éwg 12,4% (oe
oxéon Me 1o eninedo emevbUoswv Ot VEEC KaTolkieg to 2016) N kata €35-€140 ekar..
Emonuaivetat ot n peiwon tou ocuvieheoty ONA, adrvel éva tunpa OMA mou bdev
oupdnoiletal and Tov KATAUOKEUAOTH UE amotéAecpa ta €c0oda and tov ONA va pnv
ekundeviovrtal, aAAd va auvfavovtat avaioya e To eninedo Twv enNevOUOEwWV.

EVOEIKTIKA omOTEAECMATA OMO TLG OLKOVOULKEG emdpacelg tng Melwong tou OMNA
napouatalovtal oto Aldypappa 6.9. To AEMN Ba pnopouoce va auénbel katd €66-265 ekart.,
eVw n amacxoAnon amo 912-3.650 Béoelg epyaciag. Ta €é0oda and ¢opouc Kal eLoPOpPEC
ekTILWVTOL VP NAGTEPQ KOTA €18-72 ekaT. H oucia aUTWY TWV EKTLUNCEWY €lvaL OTL AKOMA Kal
pwpn va gival n enidpaon tng peiwong tou ONA otn {ATNON VEWV KATOLKLWY, N av§non tng
OLKOVOMLKAG 6paoTnpLlOTNTAG IOV TIPOKUTITEL UTIEPAVTLOTOOWIZEL TNV anwAela ecddwv — dpa
€XEL TEALKA BETIKO SNUOCLOVOULKO OMOTEAECHA — KAl TIPOOHEPEL APKETEG BETELG Epyaniag
oTnV olkovouia.

* ol ehaotikdTnTEG Edapudlovtat oto 35% tou emunedou enevbUoEwY TOU Kataypddnke to 2016.
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EKTiltnON OLKOVOULKWV KOl SNIOCLOVO LKWV eTUL8pAcswv amnd aAAayég oto nAaiolo ¢opoAdynong tng 119
akivntng neplovciag otnv EAAGSa

Awdypappo 6.9: Okovopkd amotedéopata and tn peiwon tou OMNA otig véeg olKoSOpEG avaloya LE ThV
eAaoTkOTNTA {ATNONG WG TTPOG TAV TLUNA

Dopoloya écoda

265
199
132
0 50 100 150 200 250 300
EKOLT. EUPW

He=4 We=3 He=?) He=]1

3,649.9

AnaoxoAnon (B€oeLg epyaociag)

0 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000

Of0¢eLg epyaciag mAnpoug anacxoAnong

He=4 We=3 He=2 He=1

Mnyn: AvdAuon I0OBE.
6.3. Zuvoyn

H acUppeTpn eMMTWOoN 0TI anoSO0EL TWV AKWVATWY TWV LOLOKTNTWVY PE HeEyaAUTEPN aKivnTn
TeEPLOUCLa KOL TO CUVETAYOLEVO TIAY WA TNG OYOPAS OKLVATWY TIoU tpokaAe(tal and to UPog
koL Tov BaBpod mpoodeutikotnTag tou ENDIA, kaBwg kal oL oTPEBAWCELG OTLG AYOPES VEWV KOl
TaAolwY KotolkKlwv 1ou dnupoupyel n edpappoyn ®MNA pe ocuvtedeotn 24%, kablotouv
ETUTOKTIK TNV OvAyKn avoapopdwong tng ¢dopoloyiag akwntwyv otnv EAAGSa: a) pe
KATAPYNON TOU CUUMANPWHATIKOU dOpou Kat B) pe peiwon tou cuviedeotr) OMNA oTig VEEG
olkoSopEG amo 24% o 13%. Ztnv Mpwtn nepimtwon avéavetal to Slabéoipo eloddnua Twv
doporoyolpevwy, To MPodiA TWV AMOSOCEWY TWV AKIVATWY BEATLWVETOL ONUOVTIKA, KAOWS
oL anodooelg ival Alyotepo eEapTnUEVEG Ao To UYPOG TNG CUVOALKNG OKLVNTNG TIEPLOUTLAG
TOU POPOAOYOULEVOU, N PEUOCTOTNTA OTNV Ayopd AKWWATWY €VIOXVETAL, YEYOVOG TIOU
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“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

SleuKoAUVEL TNV MPOoBacn Twv LBLOKTNTWVY OTLG ATOTAULEVTELS TOUG (aKIvNTO) KoL OL TIHEC
TWV OKWATWY €VIoXUOVTOL avoSLKA, KATL TTOU TOVWVEL TNV KATAVOAWTIKA Samavn Kal tnv
OLKOVOLLKA dpaotnplotnta HEow alénong twv emevéuoewv. H peiwon tou OMNA amo tnv aAAn
TAeupQ, Teplopilel TI¢ StadopEC TLUAG LETAED VEWV KOl TIOAQLWY KOTOLKLWV Kal apBAUVEL TN
OXETKN OTPEPAWON TNG ayopdg akwnTwy, divovtag tn duvatotnta emiteuéng onuavilkoL
OeTlkoU  SNUOCLOVOULKOU KOL OLKOVOULKOU QTOTEAECHOTOG, HE €AEYXOMEVO XAUNAO
SNUOCLOVOULKO KOOTOC 0TV MEPLTwon 1ou ev eMaAnBgutoUV Ol CUYKEKPLUEVEC EKTLUAOELC.
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Zupnepdopata kat Npotdoeig m

7. 2YMMNEPAZMATA KAI NPOTAZEIZ

H wovotnta Kot n anodotikotnta Tou Topéa Twv Kataokeuwyv ennpedlouv o€ peyalo Babuo
TIg dSuvatotnteg BeAtiwong TNC MAPAYWYLKOTNTOG TG OLKOVOULOG KoL TG moLtotntag {wng Twv
TOALTWY, HEOW TNG uAomoinong Twv emevdUoewv oe €pya UTTOSOMNG, KATOLKIEG Kal GAAa
KTApLo. AutA n WLatepotTnTa KABLoTa T KAtaoKeVEG Evay amd TOUG OTPATNYIKOUC TOUELS TNG
€AANVLKAG OLKOVOLOG.

H efétaon twv otoleiwv 8paotnplotnTtag TOU KOTAOKEUAOTIKOU KAASou €6elfe OTL n
enintwon mou eixe ot Kataokeuég n olkovopkn kplon otnv EAAGSa ntav Spapatikn, He
omnolo péyebog kat av autn LetpnBel (m.x. mpootiBépuevn agla, anacyoAnon kot enevbUoEeLg).
ErmutA€ov, n ouykplon Ue tnv avtiotolxn enevlutikn Spaoctnplotnta otnv EE avadelkvuel pe
€Udoon To EMEVOUTIKO KEVO OTOV TOHMEQ TWV KOTOLKLWY Kol GAAWY KTNPLwVv TTou UTtapyeL Ta
teAeutaia xpovia otnv eAAnVIKA olkovopia. Qotdoo, N cupBoAn Twv Kataokeuwyv ota Hey£On
NG EAANVIKAG OLKOVOULOG TIAPOEVEL UTTOAOYLOLUN.

H mopoloa KatAotoon oOTtov eyXwplo KAASO TwV KOTOOKEUWV Yapoktnplletal amo
OTAOLUOTNTA O £€va XOopnAd eminedo 6Spaoctnplotntag, &vw oL TPOcdOoKieG Twv
KOTOOKEVUOOTLKWY ETLXELPNOEWV KOL TWV VOLKOKUPLWY 6gv Slvouv KATOLO LoXupd onua yLa
oAlayn katevBuvong. H dwatripnon tou Stabéopou eloodnpatog oe xapunAo emninedo oe
oxéon Ue to mapeABov, n uPnAn emPdapuvon Tou €LGOSHUOTOC TWV VOLKOKUPLWY amd TLG
Samnaveg otéyaong Kal Tl GopOAOYIKEG UTIOXPEWOELG, N EAAEWPN QTTOTOLEUTIKWY TTOPWY, Ol
OPVNTIKEG SnuoypadIKES eEEAIEELS, T LEYAAQ LN EEUMNPETOUEVA avolypaTa TwV Tpamelwv
TIOU CUVSEOVTAL E TNV TIEPLOPLOUEVN XPNUATOSOTNON KAl T UPNAA TPAYHATIKA EMLTOKLA,
armoteAoUV mapAyovteg ou Kaboploav kot Ba kabopiocouv oto apeco pEAAOV TNV opeia tng
LOLWTLKAG KOTAOKEVAOTIKAG dpactnplotntag. H Itnon akwhAtwy and to eEwTepLko (m.x. ya
TOUPLOTIKA KTHPLO KOL EYKATAOTACELG, I TTapaBeploTikr Katowkia) Oa pmopolos, ue Baon Tig
oUVONKEG TNG EAANVIKNG OLKOVOULOG, va amoTEAECEL LOXAO AVANTUENG YLa TIG KOTOOKEUEG,
oANa Paivetal OTL akopa dev €xel emIteuxBel N AMALTOUMEVN SUVAULKA OTNV TIPOCEAKUGOH
Eevwv emevdUOEWV OE OKIVNTO KOl VEEG KATOLOKEUEG.

H olkovoukn kplon dpnoe évtova ta onUadLo TNG KOl 0TNV EyXweLa oyopad aKWVATWY, N omola
TIPAKTLKA TIOPOAUEVEL TOL TEAEUTALA XpOVLA AVEVEPYH E TIOAU XaUnAO OyKo cuvaAlaywy, VEWV
OLKOSOMLKWY 0OELWV K.ATL. OL TIHEG SLAUEPLOUATWY, ETIAYYEAUATIKWY OKIVATWY KoL EVOLKIWV
onueiwoav KAaBetn mtwon, ano tig uPpnAotepeg otnv EE tnv tedevtaia Sekaetia, yeyovog mou
0€ OUVOUAOMO HE TNV TIOAU HLIKPN UTIOXWPNON TOU KOOTOUG KATAOKEUNG, EKUNOEVIlEL TNV
KOTOLOKEVOLOTLKI Spaotnplotnta. To KOOTOC CUVAAAQYWY OTNV ayopd aklvATwyY otnv EAAadSa
TLOPOEVEL OPKETA UPNAO Kal pall e TOV OXETIKA XOUNAO BaBuod mpootaciag tng akivntng
neplouciag amoteAel avaoTaATIKO Tapdyovta yla €mevdUoelg o akivnta, &lwg amod to
efwteplkd. O polog NG dopoloyiag oKWATWY O auTEG TG e€eAifelg elval blaitepa
ONUOVTLKOC.

ATO Ta OTOLXElLX TTOU TOPOUCLACTNKAV OTN MEAELTN TPOKUTTEL OTL 0t SleBveég emimedo n
dopoloyia otnv akivntn neplovcia CUUPBAAEL PE UIKPO TTOGOOTO OTA GUVOALKA POPOAOYLKA
€006a — ta dopoloylkd £coda mpoEpxovial KUplwg amd ¢Opoug OTo €L0OSNUA, TNV
KOTOVOAWON Kal amo T aodaAloTIKEG eloPopeG. H okompotnta entfoAng ¢pdpou otnv
aklvntn neplovaoia pnopet va efetaoctel amo diddopeg mAsupég. Ta akivnta mpoodEpouv pla
OXETLKA KOAN T(POCEYYLON TNG OUVOALKAG Tteplovoiag, n onola amoteAel deiktn ¢opodoTikig
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m H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

LKOLVOTNTOC OTLG TIEPLUITTWOELG TTOU TO KaBapo el00dnua dev popoloyeital mMARpwE N n Katoxn
™G Snuloupyel MPOoBETO MAEOVEKTAMATA, OMWE N LKOWVOTNTA SAVELOHOU HE KAAUTEPOUC
0pouG AOYW aTeAELWV OTLC ayopEG kepaAaiou. Av o $Opog aKWVATWY ETILBAAAETAL O TOTILKO
eninedo, pnopel va Bewpnbel w¢ avtdAlayda yla TG TIAPEXOUEVEG TOTIKEG SNLOGCLEG
UTINPEGIEG, LKAVOTIOLWVTOG TN $OPOAOYLKN apXn TNG avtamodotikotntac. Mia GAAN OTTIKN
elval auth tn¢ $opoAdynong TwWV UTINPECLWY OTEYAONG TIOU IPOCPEPEL £va aKIvNTO PE Eva
$Opo KaTaVAAWGONG, OV KL YLa TLG KATOLKLEG Kol T uTtOAoLTta KTHpLa, N dopoloyia pmopet va
OUVEEETAL TOOO LLE TNV KATAVOAWTLKI O0O0 KAl JE TNV EMEVOUTLKN XPHON TOUG.

To kputiplo (Swkaodoyntiky Pacn) tng ¢opoAdynong Tmou eTUAEYETAL TEAKA, EXEL
SlabOpETIKEC OUVEMELEG yla Tov OXeSlaoud tou $oOpou MpoKelévou va Slatnpeital n
dopoloyiky oudetepotnta Kot va  Tepopilovtal Ol EMUTTWOELG OTNV  OLKOVOULKA
amoteAeopatikotnta. Evag etolog popog akviTwy amoTeAEl Lo TTPAKTLKY TTPOCEYYLoN yla
TOV CUUBLBOCUO TwV Tapamavw MApAPETPWY, KUPLwG Adyw Twv SUGKOoALWVY Tou oxetilovtat
LLE TNV OMOTIKUNON TOU TeKHapTol slocodnpatog i tng aflag Katavalwong TwV UMNPECLWY
otéyaong.

H mpoodeutikdtnTa Tou $pOpou otnv akivntn meplovcia cuvSEetal ue T Bewpnon TNG WG
kepahaio n emevduTikd ayabo. Ito mAaiolo autd, Opwe, Ba TpPEmMeL va cuvuTioAoyileTal n
ENMTWON TNG MPOOSEVUTIKOTNTOG TOU GOPOU OTLG ATTOSO0ELS TWV aKLVATWY, L6lwg o olyKplon
HE TIG amodOoelG 0 eVOAANAKTLKEG £MeVOUOELG TIAPOUOLOU avTlappavousvou Kwvduvou,
KoOw¢ Kal otn PopodSoTIKN KOVOTNTA (0TI TIEPUTTWOEL TTOU TO aKivnto Oev amodEpel
XPNUATIKO £1068nUa). H ayopd akVATWY KoL N MeEVOUTIKA/KOTOOKEVQOTIKA Spaotnplotnta
uropel va emnpeactouv £vtova and SladopomoLioEl OTIG AmodOCEl MOU UMopEl va
TPokANBoUV amo tnv MPoodeuTIKr) GOPOoAOYNON TWV AKLVTWV.

Joudpwva e TNV emikpatovoa Bewpnon, ot $opoL oTNV akivntn meplovaia eivat Ayotepo
eMIBAPUVTIKOL ylO TNV OLKOVOULKA Ovamtuén oe oxéon HMe alAoug ¢dopouc. EvtouTtolg,
UTLAPXOUV CNHOVTLKEG TOPAUETPOL TTou Otav AndBouv umoyn dnuloupyolv apdLBolieg
OXETLKA WE TNV KaBOoALKA LoV autng tng anoyng. H emiBoAn evdg véou dpopou ota akivnta
£XEL OUXVA EMUTTWOELG oV Sev elval Apeoa avTiANTEG, KabBwg avaloya pe To UYPog Kol T
Soun tou $opou ennpealovtol To TPANEILKO cUOTNUA, Ol LOKPOOLKOVOULKEG ETILOOOELG TNG
OLKOVOULOG Kal, TEALKA, Ta mpaypatomololpeva Gpopoloylkd £coda amd GAAEG TNyEG.
Juvenwg, o oxedlaopndg twv dopwv otnv akivntn neploucia odeilel va eival Wblaitepa
TIPOOEKTIKOC TIPOKELUEVOU VO AIOPEVUYOVTOL Ol KOUOLEC CUVETIELEG TTOU TIPOKAAOUVTOL Ao
outoug.

Jtnv EAAAda, peyahog aplOuoc dpopwv kol TeAwv £xel WG popoAoylkr) Baon thv akivntn
neploucia. Mpwv tnv £€vapén TG OLKOVOULKNG Kplong otnv EAAGSQ, oL ¢popol dloktnaoiog
akivnTng meplouciag elyav pKpn eNimtwon otnv ayopd akWATwyv. To LEYAAUTEPO LEPOG TWV
€06bwv ano T ¢opoloyia AKWATWY TPOEPXOTAV oMo TouG POPOUC OTLG CUVAAAAYEC
OKLWVATWY KOl 0TO €L008nua anod evoikia. Me tnv elcaywyr tou EETHAE Kal peTémelta Tou
ENDIA, n katdotaon authy avatpannke. NMA€ov, ta neplocotepa £écoda and tn dopoioyia
OKLWVATWY OCUYKEVIPWVOVTOL amd Toug ¢$Opoug OTnV LOLOKTNOLO AKWVATWV — OE TTOOOOTO
HaALloTa o elvol amo ta uPpnAdtepa otnv EE28 kat onpavtikd uPpnAotepo amnod tov HEco Opo
TWV Ywpwv Tou O0ZA.
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H kUpLa cuvictwoa tou ENOQIA, o onoiog emiBarietal ava akivnto, eival otnv oucia évag

OVOAOYLIKOC $OPOG, EVW TO CUUTNANPWHATLIKO TUAHa Tou ENDIA slodyel otov ¢popo Ldloktnaoiag
OKLWVATWV TO OTOolKelo TNG amotoung mpoodeutikotnTag. To UYPog Kat n doun tou ¢opou
6loktnaotog Sev ixav apueANTEEG EMUTTWOELG 0TNV EAANVLIKI OKOVOLa Kol oTnV meplovcia Twv
VOLKOKUPLWY, OL OTIOLEC OpWC ayvonBnkav Kal TeAlkd o ¢popog emiPAnOnke o pla Wdlaitepa
Suopevn olkovopLlkn ocuykupla yia T xwpa. O CUVUTIOAOYLOMOC TWV EMUMTTWOEWV AUTWV
Snuloupyel évtoveg apudLBoAieg yia to KabBapo SNUOCLOVOULKO aMOTEAECA TTOU £XEL O GOPOG
dloktnolag akwntwv otnv EAAada. H aocuvppetpia mou mpokoAel o ENODIA (to
OUUTTANPWHOTIKO TOU TUAMA) OTIC amobO0elg tnG enévduong O akivnTto, avaAoya HUE TO
OUVOALKO UPIo¢ TN akivnTng meplouoiag evog GopoAoyoUUEVOU, CUVTEAECE OTO TTAYWLLO TNG
EYXWPLOG AYOPAC AKLVATWY KAl TNV KATakopudn TTWaon TG olkodoukng Spaotnplotntac.
Ztnv teheutaio cuvéBade kat n edappoyn tou DMA otTIg VEEC OKOGOUEG UE UYPNAO
OUVTEAEOTN, N ormola TPoKaAsl emumpooBetec otpePAWOEL] OTNV ayopd aklvnTwy, adou
ELOAYEL VO ONUAVTLKO LELOVEKTNHO OTLC EMeEVOUOELG O VEEG KATOLKIEG, EVW N €MLPOAN ToU —
OO TN OTLYUI TTou UTtapXeLl Opog LdLokTnaoiag — Sev €XEL OLKOVOULKA AOYLKH.

H dopoloyia akwntwv otnv EANGSa Sev pmopel va xapoktnplotel anodotikn pue Baon ta
KpLltnpla afloAoynong Twv GopoAOYIKWY CUOTNHUATWY. H OLKOVOULKA QTOTEAECUOTIKOTNTA
UTTOOKATITETAL Ao To UPog Tou pOpou LELoKTNOLAG aKLVTWY 0€ CUVOUAOUO UE TNV ETLBOAN
npocOeTwyv Ppopwv ota akivnta, onwg o ¢opog swoodnpartog amno evoikia, o OMA kat ot
urdAoumot ¢opol cuvalhaywv, oL omolot ev ToAAoi¢ €xouv TNV Bl | Tapopola
SikatoAoyntikn Baon. H amouoia tng tomikng avtodloiknong amo tnv edpapuoyr) Kal elompaén
tou ¢opou Bloktnolag akwntwyv e€acBevilel ta emyepripata mou otnpilovial otnv
ovVTanodoTIKOTNTA Tou $Opou.

H ovormoteAeopaTkOTNTA TOU OCUGCTHUOTOC OMOTiHnong tng oflag tTwv aKwnATtwv — ot
OVTIKELUEVIKEC TIUEC oTLG omtoleg emiBarAetatl o ENDIA dev akoAouBoUV TIG EUTIOPLKEG TUUEG —
oMW Kat N KaBoAlkr) mMAnpwun Tou GOpou aKOMA KoL yla akivnta mou dgv dnuloupyolv
XPNUOTIKO €L006NnU0 1 TIou elval SeopeVEVA oo To SNUOGCLO Kal TG TpAmeleg, anoteAsl
€vdelen tn¢ aduvapiag cuvektipnong tng $opodoTIKAG LKAVOTNTOG TWV TIOALTWY KoL EYELPEL
{ntpato mou oxetilovtal pe TNV emiteuén oLkovouLKn ¢ Stkatoolvng Kol LooTtnTag SLapEooU
Tou popoAoylkol CUCTAHOTOC.

H éMewpn otabepotntag kol ol cuxvég aAlayeg otn dopoloyia akivntwv emnpealouvv
SpAOTIKA TNV ayopd AKLWATWV Kol UTtodnAwvouv éva EAAElpa avTtiAnPng oXETIKA UE TN
AelToupyla Kal Tov poOAOo TNG OyOoPAG OKLVATWY OTNV OLKOVOULO, KaBwg Kol To YEYOVOC OTL N
MUen anoddoswyv amd Toug apuodloug yivetal ouxvad UTO Tieon Kal Xwpilg emapkn
oxedLoopo.

Jtn MeAétn efetdotnkav PeATIWTIKEG KWVNOeLG otn ¢popoloyia akwntwy, Aappavopevwv
unoPn Twv MPOPANUATWY TIOU TTARTTOUV TNV EyXWPLA Oyopd AKLWVATWV Kal TNV €AANVLKA
OlKOVOLa, aAAQ KOl TOU SNLOCLOVOULKOU QVTLKTUTIOU TIOU eKTLHATAL OTL Ba €XeL n edapuoyn
TOoUG. EL81kOTEPQ, EEETAOTNKE: O) N KATAPYNON TOU CUUMANPWHATIKOU dOpou Kot B) n uelwaon
tou ouvteAeoty OMNA oTIg vEEg olkoSopEC amod 24% o 13%. H aoUPUETPN EMUMTTWON OTLG
amoSO0EL TWV OKWWATWY TWV LOLOKTNTWY HE MeYaAUTepn akivnin meploucia Kol TO
OUVETIOYOUEVO TIAYWHA TNEG OyOPAS OKLVATWY TIOU TIPOoKaAEital and to UYog Kol tov Babuod
npoodevutikotntag tou ENDIA, kabwg Kal oL oTPEPAWOELS OTLG OYOPEG VEWV KOL TIAAALWY
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“ H ¢popoloyia akwvitwv Kot To péAAov Tou kKAadou twv Kataokeuwv otnv EAAGSa

KATOLKLWV Ttou Snuoupyel n edappoyn OMNA pe cuviedeotr) 24%, KaBLOTOUV ETULTOKTIKA TNV
ovaykn mapéuBoong.

ATO TNV avaluon Kol TIG EKTIUACELG TTOU £ylvov OTn HEAETN TMpoékuPe OTL OTNV TPWTN
nepintwon aufavetal 1o Stabéowo e0odnua Twv $opoloyoUpevwy, To TIPOPIA Twv
amoSO0EWV TWV AKWATWY BEATIWVETOL ONUOVTIKA, KaBw¢ ol amodooelg eival Alyotepo
efaptnuéveg amo to UYPog tNg oUVOALKAG akivntng meplouaiag tou $dopoloyoUUevVoU, N
PEVOTOTNTA OTNV AYOPA AKLVATWY EVLOXVETAL, YEYOVOC TIoU SLEUKOAUVEL TNV MpocBacn Twv
LOLOKTNTWV OTLC AMOTAULEVOELG TOUG (aKivnTa) Kal oL TLHEG TWV OKLVATWY gVIOXUOVTAL, KATL
TIOU TOVWVEL TNV KATAVAAWTLKA darmavn Kal TNV OlLKOVOULK dpaotnplotnta péow avénong
Twv enevdloewv. H pelwon tou ONA amnd tnv aAAn mAeupq, meplopilel T SLadopPEG TLUNG
HETOEY VEWV KOl TOAQLWY KOTOWKLWV Kot opBAUVEL TN OXETIKA OTPEPBAWON TNC AYyOpPAg
okwntwy, dlvovtag tn duvatotnta eniteUéng onUOVTIKOU O€TkOU SNUOCLOVOULKOU KoL
OLKOVOLKOU OMOTEAECATOG, HE EAEYXOUEVO XAUNAO SNLOCLOVOULKO KOOTOG OTNV MEPLMTWON
Tou 6V eMaAnBgUTOUV OL CUYKEKPLUEVEG EKTLLLIOELG.

Je «kabe mepimtwon, n ovapopdwon TNc ¢opoloylag aKWATWY amatteital  va
npayuatonolnBei og éva eupuTEPO MAaiolo, oto omoio Ba Aaupdavovtat umtodn OAEG OLTTUXEG
Tou Popoloylkol cuotniuatoc (popoloyia eloodnuatog, Eppecn popoloyia K.AT.) Kal Twv
Snuociwv damavwyv. Mia Tétola avaAuaon, OpwG, dev mMepAapPAvVeTaL OTOUG OKOTIOUG TNG
mapouaoag HEAETNG, N omola emxelpel amAwg va avadeifel oplopéva and Ta mPoBANUATIKA
onueia tng popoAoyiag aKLVNTWVY KOL VO QTTOTLLLIOEL TIC OLKOVOULKEG ETILOPACELG OTTIO AAAQYEC
mou Ba ta avipeTwnilouvv. OL aAAayEG OU €EETACTNKAV OTN UEAETN EKTLUATOL OTL Ba Exouv
Olaitepa BeTikd amoteAéopata yla Tov KAAS0 Twv KOTaoKeuwy, TV ayopd aKWVATWY Kol tThv
€AANVLIKA OlKOVOuLa KoL KOTOL GUVETIELQL CUVLOTATAL N Gpeon epappoyn Toug. Qotooo, yla TNV
OTOKATAOTOON TNG OLKOVOULKNG Slkooouvng Kol tn  BeATiwon TG  OLKOVOULKNG
OTOTEAEOHATIKOTNTOC armalteital n eEAAsWPn Kol Twv UTTOAOLTWY aduvapLwy thg dopoAoyiag
okwnTwv otnv EAAGSa, pe mapepPACELl OMWC (EVOELKTIKA) N avamtuén evOg CUOTAHUOTOC
QTOTLHNONG AKLWVATWY TIOU Ba avTomoKpiveToL oTig eEEAIEELG OTIC OYOPEC AKLVATWY, N Helwaon
Tou UYPoug tou KUpLou ¢popou LBlokTNolag aKVATWY Kal N HEPLUVA YLo HETPLOCUO TOU
doporoylkou Bapoug otav dev UTtApXEL avtiotolxn GopodoTIKN LKavoTnTa.
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NAPAPTHMA

KAAAOI OIKONOMIKHE APAZTHPIOTHTAZ NOY NEPINAMBANONTAI STON EYPYTEPO TOMEA KATAZKEYQN

Nivakag 0.1. AAuoida Afiag Topéa Kataokeuwv

ZTAKOA Nepypadr) STAKOA

7 E€0puén petaAAevpdtwv
07.1 E£6puén oldnpopeTaAAelATOG
- 07.2 E€6puén un odnpolxwv HETAAEL LATWY
"é 8 Nouwnd opuxeia Kat Aatopeia
;,3. 08.1 E&6puén AiBwv, dupou kat apyilou
08.9 Opuxeia kot Aatopeia m.6.K.0.
9 YTOOTNPLKTIKEG SpaoTNPLOTNTEG EEOPUENG
09.9 YMOOTNPLKTIKEG SPAOTNPLOTNTEG VLot AANEC EEOPUKTLKEG KOl AQTOULKEG SpaoTNPLOTNTEC
16 Blopnxavia §UAoU Kol KATAUOKEVUR TtPOIOVTWV arnd §UAo kot GpeAAO
16.22 Kataokeun cuvappoloyoUpevwy damédwyv mapke
16.23  Kataokeuf] AAWV EUAOUPYIKWV TTIPOTOVTWY OLKOSOULKAG
17 Xaptomotia Kot KATOUGKEUR XAPTVWV TPOIOVIWY
17.24 KataoKeun XapTiou yla emevbUoeLg Tolxwy (tametoapieg)
20 MNapaywyn XNKIKWVY 0UCLWV KoL T(POTiOVIWY
20.12  Mopaywyr XPWOTIKWY VAWV
22 Kataokeun mpoioviwy and eAaoTiKO (KouTtooUK) Ko TTAQGTIKEG UAEG
22.23  Kotaokeur MAQOTIKWY OLKOSOMIKWY UALKWY
23 Napaywyn GAAwV pn HETAAALKWY OPUKTWY TTPOLOVIWY
23.1 Katookeur YyUoALoU Kal tpoiovtwy amo yuaAl
23.2 Napaywyn mupipaxwyv npoioviwy
23.3  MNapaywyn SOUKWY UAKWV artd dpytho
23.4 KatooKeur GAAWV TPOoiOVTWY MOPOEAAVNG KAL KEPOULKAG
23.5 MNapaywyn towévrou, acBéotn Kat yuou
23.6  Katookeur mpolovtwy amno okupodeua, ToLuévto Kat yuo
23.7 Ko, popdomoinon kat telikn enefepyacio AiBwv
g 24 Napaywyn BACIKWV HETAAA WY
.g. 24.1 Napaywyn Baoikol otdripou kot XdAuBa Kot 6L8NpoKpauATWY
5 24.2  Katookeun XoAUBSWwY cwAfvwy, aywywyv, Koihwv eldwv pe kabBoplopévn popdn Kat
o ouvadwv e§aptnudtwy
2 24.3  Kataokeun GAAWV poloviwy mpwtoyevoug enegepyaoiog xaAupa
24.4  Napoaywyn Bookwv MOAUTILWY HETAAAWY KAl GAAWV [N oL8NpoUXwWV LETAANWY
24.5 XUteuon HETAAWV
25 Kataokeun HeTAAAIKWY POIOVTWY, HE §aipeon Ta LNXAVLOTA KoL Ta €i6n
e§onmALooU
25.1 Katookeur SOULKWY LETAAALKWY TIPOLOVTIWY
25.2  Katookeur HeTAAKWY VIEMOUTWY, Se€apevwy kot Soxeiwv
25.5 IdupnAdtnon, koilavon, avicomayn Tumwon Kot popdornoinon HETAAwY Ue €Aaon
KoviopetaAAoupyia
25.6 Katepyoaoia kot emtk@Aupn petdAAwy - petollotexvia
25.9 Kataokeur GAAWV PLETAAALKWY TTpoidvTwY
27 Kataokeun nAEKTPOAOYLKOU €§OTTALOHOU
27.12  KoTooKeun oUCKEUWV SLaVOUnG Kat EAEyXOoU NAEKTPLKOU PEVLLATOG
27.3 Kataokeun KOAWSLWOEWV Kal §opTNHATWY KaAwdiwong
27.4 Kataokeun nAektpoloyikol ¢pwTloTikol e§omAlopol
28 Kataokeu pnXovnpatwy Kot eldwv e§onAtopol n.8.x.a.
28.14 Koatoaokeun dAMwv eldwv kpouvorotiog kat BaABidwv
28.25 Kotoaokeun PUKTIKOU KAl KALLATLOTIKOU €EOMALOMOU [N OLKLAKAG XPRONG
§ 41 Kataokeuég KTnpiwv
% 41.1  Avdmtugn olkodopkwv oxediwv
8 41.2  KaTtaoKeur KTNPLwv yLo KOTOLKIES Kot pn
S 42 ‘Epya MOALTLKOU pnxovikou

16pu o OLKOVORLIKWVY Kat Blopnxavikwy Epguvwyv a‘/()\
%



“ H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

42.1 Kataokeuf SpOuwV Kal olénpoSpopIKWY YPOUUWY

42.3 Kataokeun KowwdeAwv épywv

43 EEEL8IKEUUEVEG KATAOKEVLOTLKEG SPACTNPLOTNTES

43.1 Katedadioelc kat mpoetolpacia epyotagiov

43.2  ApaoTnpLOTNTEG NAEKTPOAOYIKWY, USPAUALKWY KAl GAAWY KATOOKEU AOTIKWV
EYKOTAOTACEWV

43,3 KOTAOKEUAOTIKEG EPYOOieq OAOKANPWGONG KL TEAELWHUATOG

46 Xov8pikd Epunoplo

46.13  Epmopikol avtutpoowrol mou pecoAaBouv otnv mwAnon EUAEiOC Kot OLKOSOULIKWY UAKWV

46.72  XovSpLkd eUMOPLo HETAAWY Kot LETOHAAEUUATWY

_g.'- 46.73  XovSpLkd eumopLo EUAELAG, OLKOSOMLKWY UALKWY KAl ELEWV UYLEWVAG
E 46.74  XovSplkd eumoplo oldnpkwy, USPAUALKWY 8wV Kal eEOTTALOUOU KaL TTPOUNBELWY yLa
"” EYKOTAOTACELG B€pUavang
47 Atowviko6 Eumnéplo
47.52  ALOVIKO gUTTOPLO OLENPLKWY, XPWHATWY Kal T(AULWY OE ELSLKEUUEVA KATOOTAOTA
68 Awaxeiplon akivntng neplovaoiag
68.1 AyopanwAnocio LBLOKTNTWY AKWVATWY
68.2 EkuicBwon kat Slaxeiplon WBLOKTNTWY 1 MOBWUEVWY aKLVATWY
68.3  Awaxeiplon akivntng meplovoiag £vavtl apolBrg i Bacsl cupupacng
g 71 APXLTEKTOVLKEG SpACTNPLOTNTEG KOl SPACTNPLOTNTEG UNXOVLKWV TEXVIKEG SOKLUEG Kot
E avoAUoELg
E 71.1  ApaotnpldTNTEG APXLITEKTOVWY KaL LNXAVLKWY KOl cUVAdELG §paoTnpLOTNTEG TTAPOXAC
> TEXVIKWV CUUBOUAWV

71.2  TexVikéG SOKLUEC Kol aVOAUCELG

77 ApaoTNPLOTNTEG EVOLKiAONG Ko EKPiocOwong

77.32  Evolkiaon kot eKpicBwon unxovnUAatwy Kat eE0MALOMOU KATAOKEVWY KAl EPYWV
TIOALTIKOU UNXQVIKOU

EIAH AKINHTQN

OLKLOTIKA aKivnTa

Katowkie¢ i Slapepiopata kabBwg kal emayyeApATIKEC oOTéyeg oe Opodo KTplou pn
npoopt{opévou, olpdwva e TNV OlKoSOULKA Adela, yla ktiplo ypadeiwv 1 ypadeiwv-
KATAOTNUATWY

MOVOKQTOLKIEG

I6LWTIKEG B€0ELG OTABUEUGNG LUTOKLVITWVY

EnayyeApatikd akivnta

EmayyeApaTtikyy oTéyn oTo LooyeLo B untdyelo kabwg kal oe dpodo ktipiou8 mou cludwva pe
TNV olkodouLkn ddela eival ktiplo ypadeiwv f ypadeiwv-kataotnudtwy

AmoBnkeutikol xwpot

Jtabuol autokLATWY

Blopnyavika ktipLa

MEWPYLKA KTHPLA KoL oL amoBrKeg

Zevoboxela KOl YEVIKA TOUPLOTIKEG EYKATAOTAOELS (Eevodoxela, HOTEA, MmavykaAooug,
ZEVWVEC, KAUTILVYK)

NoonAeutnpla kat evayn Wpupata mou ¢ploevolv SpaotnpLlOTNTES, 1 KAl ATOUO TTOU €XOUV
EL6LKEC AVAYKEG KOWVWVIKAG TIPOCTAcLag

ABANTIKEG EYKATOOTAOELS YUUVOOTHPLA, KOAUUBNTAPLA KAl YEVIKA KEvTpa dBANnong .
Mouoeia, ©éatpa, Kwnuatoypddol, ocuvedplokd kévipa, aiBouoeg ouvSlaAéEewy,
GUVOUALWY, EKDECLAKWVY KEVTPWV

Exmaldeutrpla
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OIKONOMETPIKH EKTIMHZH THZ ZXEZHZ METAZY IYNOAIKQN ENENAYZEQN KAI AEN

EKTLLAOCQLE OLKOVOUETPLKA LA LLOKPOXPOVLA OXECH LOOPPOTILAG TNG LOPDNAG:
It = bl + bZGDPt—l + b3Xt_1 + et

Omnou: I; cupPolileLtig emevduoelg, To €toGt” GD Py to AkaBdpLoto Eyxwplo NMpoidv to £€1og
t-1" X;_1 elvar Sidvuopa pe petafAnteg eAéyxou™ (control variables) mou ev8éxetal va
eNMNPEAIOUV TN OUYKEKPLUEVN MOKPOXPOVIO CXECN LOOPPOTIAC, OTMWE TO ETLTOKLO KAl N
dopoloyikn emiBapuvon twv KepSwv Kat NG gpyaciag (Mivakag 0.2)' by, b, kot by gival ot
EKTLLWHLEVOL OUVTEAEOTEG KOl e; €lval n amodkAlon mou mapatnpeital kabe €tog petay tng
TIPOYHOATIKNG KOl TNG EKTILWMEVNG TLUAG Tou UTO e€€taon deiktn pe Baon Thv mapamavw
eflowon.

Nivakag 0.2: E§aptnpéveg PeTABANTEG TWV OLKOVOUETPLKWY EKTIUNOEWV

MetapAntr MAARpPNG ovopacia Nepiodog Mnyn
MOaKPOOLKOVOUIKEG HETABANTEC

GFCF AkaBdpLoTOC OXNUATIOMOG Tayou kedalaiou, 1995- European Commission
otaBepég TIHEG 2010, cUVOAO oLlKovouiag 2016 AMECO database

GDP AkaBdpLoTto eyxwpLo mpoidv, Tipég 2010 1995- European Commission

2016 AMECO database

IntRate Anobddoelg opoAdywv pe Bdon ta Kputhpua 1996- Eurostat, Long-term

oUyKALonG tng ONE* 2016 interest rates
®DopoloyLkn EMBAPUVOH TWV VOULKWV TIPOCWTTWVY

CorpTaxCoeff Juvteheotéc ¢dopoloyiag el0odApaTog Voulkwy — 1995- European Commission,
MPOCWIWVY 2016 Statutory tax rates

ImplCorpTax JUVOALKOG Tipay LOTIKOC dopoloyikog dopog, % emt 2006- World Bank  Group,
TWV KEPSWV 2017 Doing Business database

®DopoloyLkn ENBAPUVCH TWV VOLKOKUPLWV

ImplLabTaxTot KaBapdg péocog dopoloyikdg ouvtedeotrg, 2000- Eurostat (2014),
oUVOAO olkovopiag* 2012 Taxation trends in the EU

ImplLabTaxMed KaBapog pécog dopoloykdg ouvieheotrig, 1996- Eurostat, Net earnings
TeuyapL xwpig madld pe amodoxég oto 100% twv 2016 and tax rates

UEowV amodoxwv

INUEWWOELG: * EKDpaoUEVEG OE PAYHATIKOUG OPOUG LE BACH TOV EVOPUOVIOMEVO SEIKTN TLLWY KATAVOAWTH

Onola otolyela NTav ekPpacUEVA OE OVOUOOTIKEG AflEG, UETATPATINKAV OE TPAYMUOATIKES
atleg, pe xpnon tou amomAnBwplot tou AEM amnd tn Baon dedopévwv AMECO. E€aipeon
ATOTEAEL TO MPOYUATIKO ETULTOKLO, OTIOU N LETATPOTN EYLVE UE BAON OTOLXELA yLa TN HETABOAN
TOU EVOPUOVIOUEVOU SEIKTN TIHWV KatavaAlwtn. Ot oelpég mou ekdppalovtal OE VOULOUOTIKES
aleg petatpannkav os AoyoplOuLkn popdr, Le OKOTO TNV amopovwaon tng enidpaong Twv
HovAaSwv HETPNONG, TNV KAAUTEPN CUUMEPLPOPA TWV KATOAOIMWY TNC MOALVEPOUNGNG KaL TNV
EUKOAOTEPN EPUNVELQ TWV ATIOTEAECUATWY OE OPOUC EAACTIKOTHTWY ] AUL-EAQOTIKOTATWV.

To AmMOTEAECUOTO TWV OLKOVOUETPLKWY EKTIUNOEWV O peyaho Pabuo ocuvadouv e tnv
olkovoulk Bewpia, 6ocov adopd tnv enidpacn tou el0odrpatog otig emevdUOELg (TLYX.
Mankiw & Ball, 2013). Ot emevduoelg avfAavovtal o€ TEPLOSOUG OLKOVOULKAG aVATTTUENC KoL
LELWVOVTOL OE TIEPLOSoug Udeonc, KaBwg petafarlovtal n SL1aBecLUOTNTA TWV EMEVOUTIKWY

>> O)ec oL avefdpTnTee HeTaPANTEC ekdpdotnKav pe pia Teplodo uotépnong (lag 1), avtavakA@vTac Tov xpovo
mou amatteital and t otyur mou Aappdvetal n teAwkn anodaon yla uAomoinon plag emévéuong PEXPL ThV
kataBoln Twv avtiotoywv Samavwy, UETA amd tn Slekmepaiwon OAWV Twv OXETKWY Sladkacwwy (Omwg
e€aoddAion adbelwv).
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KePoALwV KoL OL EKTLHAOELG TWV EMEVOUTWV yLa TIC LEAANOVTIKEG ATTOSO0ELS TWV EMEVOUOEWY
toug (Mivakag 0.3). H BTk cUCYETLON TTAPAMUEVEL KAL OTAV ATOHOVWVETAL N eMidpacn aAAwv
HLETOPANTWY, OTIWG TO EMLTOKLO KoL n popoloyLkr emiBApuveon Twv KEPpSWV Kal TNG Epy0oiog.

Nivakag 0.3: Enidpacn touv AEM otov akaBapLoto oXnUATIONO taylou kepaAaiou

GFCF Y. 1 Yr. 2 Yr. 3 Yn. 4 Yr. 5
ItaBepd -9,117*** -14,715%** -3,258 -4,863%** -8,672%**
[2,475] [0,707] [1,820] [1,162] [1,652]
GDP 2,251 %** 3,393%** 1,240*** 1,814*** 2,381%**
[0,413] [0,128] [0,293] [0,229] [0,276]
IntRate -0,660 0,309 -2,741%** -0,053 1,579
[1,246] [0,282] [0,447] [0,914] [0,956]
CorpTaxCoeff 2,440%* 1,753**
[0,895] [0,614]
ImplCorpTax 0,083
[0,411]
ImplLabTaxTot 1,402
[1,386]
ImplLabTaxMed -5,633*** -4,926%**
[1,209] [1,044]
Napatnprioeig 21 11 13 21 21
suvteleotri R 0,870 0,996 0,926 0,918 0,946
Npooapp. R 0,847 0,994 0,902 0,903 0,932
ZuvteAeotrig AIC -18,323 -38,135 -24,107 -27,992 -34,637

INUEWWOELG: *** ITOTIOTIKA ONUAVTIKOG OUVTEAEOTHG O€ eninedo onpavtikdtntag 1%, ** ITATIoTIKA oNUOVTIKOC
OGUVTEAEOTAC O€ eMinedo onUAVTIKOTNTAG 5%, * STATIOTIKA ONUAVTLKOG GUVTEAEGTAC O EMIMESO ONUAVTLKOTNTOC
10%. & mapEvOeon MOPOUCLATETAL TO TUTILKO OPAAUA TWV EKTILACEWV.

Mnyn: AvdAuon I0OBE.

EKTIMHZH OIKONOMIKHZ ENIAPAZHZ ME TO YNOAEITMA EIZPOQN — EKPOQN

H ektipnon tThg oUVOALKNG OLKOVOULKN G eEMi&pacng amo TNV KATAPYNon TOU CUUTTANPWHUATLKOU
ENODIA mpaypatomnoleital Pe To UTIOSELY O ELOPOWV-EKPOWY, TO OTIOl0 Aaupavel umoyn Tig
aMnAe€aptrioelc Twv KAGSwV TS otkovopiac™. To umdSelypa otnpiletal oe MIVOKES, TTOU
elval yvwotol w¢ TIVAKEC €LlopowV-ekpowv>’ Katl Teplypddouy T aANAEMEPAoELS TNC
nopaywyng kat t¢ {ntnong tTwv KAASwv Kal TOHEWV TNG owkovopiag. Ot aAANAETLSPACELS
OLUTEG TTPOKUTTOUV KaBwG: a) kABe KAASOG XpNOLUOTOLEL WG ELOPON OTNV MOPAYWYLKA TOU
Stadlkaoia ayaBba kal unmnpeoieg and alloug kAadoug kat B) n mapaywyn kabe kAadou
KatevBUveTaL WG eVOLAPEDTN KaTavAAwaon o€ AAAOUG KAASOUG TNG yXwplag olkovouiag, otnv
TEALKN KATAVAAWGN VOLKOKUPLWYVY KOl KPATOUG, WG ELOPON OE EMEVOUTIKEG SpaOTNPLOTNTEG N
gfayetal. Z0Udwva LE TO UTLOSELY A, N CUVOALKI OLKOVOULKH ETSpaoN EXEL TPEL CUVIOTWOEG:
TNV AUEDN, TNV EUUEDN KAl TNV MpoKaAoUpevn entibpaon.

= H apeon enidpoon avadpEPETOL OTO OLKOVOLLKO QTMOTEAECHA TIOU TIPOKUTITEL Ao TN
avénon tng IAtnong otoug KAASOUC OTOUC OTMOLOUG KOTOVEUETAL N OQUENMEVN

**To UTLOSELYLOL ELOPOLIV — EKPOWV avatTuxOnke ota péoa tou 20°° awva armd Tov olkovopohoyo Wassily Leontief,
o omoiog BpaBevltnke pe NOumeh Okovopkwy Emotnuwy to 1973 yia tnv avamtuér] Tou Kot tnv edopuoyr Tou o
TPOKTIKA {NTAMATO. XPNOLUOTOLELTAL YO TNV EKTIKNCN TWV CUVOAKWVY EMLSPACEWY OE MLl OLKOVOUIA Ao pla
e€wyevr) aAhayf otnv OLKOVOULKH Spaotnplotnta, OMwG n mpaypatonoinon pog emévéuong i n avénon tng
TeAkAG TNTtnong, Kabwg Kal ylo Tov MPOcSLoploRO TG OUVOALKAG cuvelodopds evog KAASou otnv €Bvikn
olkovouia.

>’ H avéhuon TS mapovoac HENETNC PACLOTNKE OTOUC TVAKES ELGPOWV-EKPOWY TNG ENANVIKAC OLKOVOULAC TTOU
avtAnOnkav amod tn Baocn dedouévwy tng Eurostat, ot omoiol kaAUTtouv 64 KAASOUC TNG OWKOVOUIG UE €TOC
avadopdg to 2010.
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naptpenia [T

KatavaAwTikn f emevéutikny damavn xwplc va Aappdavovtal untodn ot SLacuvdEoeLg

TOU HE AAAOUG KAASOUC OLKOVOULKN G §paotnplotnTag.

= H gppeon enidpaon npokUmtel 0tav AndOolv umoyn oL MapoywyLKEG SLAoUVOEDELG
KOLL OL XPNMOTLKEG POEG LETAEL TWV KAASWV TNG olkovouiag. H avénon tng {rtnong os
£€va KAado ennpedlel Toug KAASOUC E TOUC OTIOLOUG OUVOEETAL KOIL CUVOAAACOETAL,
KoOw¢ amaltel EL0POEG TPOIOVIWVY KAl UTINPECLWY OO Toug KAASoug oL omoiol Tov
npounBevouv. H Samavn ywa tnv mpounbsia ayobwv Kal uTnPeclwy omoTteAel
€008 yla Toug TPopnOeuTEC Tou KAAdou, Tto omolo dev Ba eixe SnuoupynBetl
Xwplg TNV apxwkn Zntnon tou uno e€€taocn kKAAdou. EmumAéov, oL mpounBOeuTég Tou
kKAadou Ba mpémel va mpounBeutolV €L0POEC Ao Toug SLKOUC TOUG MPOUNOEUTEG,
SamavwvTag ylo Tov oKoTd auTo XPruata ta onola anoteAolv L608NUA YLl TOUG
TPOUNOEUTEG TOUG K.0.K. H TEALKN EUEDN EMISPAON OTNV OLKOVOULA ELVAL TO GUVOALKO
OTOTEAEC LA TO OTIOLO TIPOKUTITEL ATTO AUTH TNV AAUCLSA OLKOVOULKWY SLOLCUVOECEWV.

= HnpokaloUuevn enidpaon avadepetal otnv enidpaacn n onola mpokaAeital amo tn
HETOBOAR TNG KOATAVOAWTLKAG Samavng (LOwTkn KoatavaAwon) twv gpyalopévwy
otouc kKAadoug mou ennpealovtol Apeca i EQUECSA Ao TNV eésTaldopevn avénon tng
Zntnong. OL epyalopevol poBodotouvtal kat Samavouv ot CUVEXELA TOV ULOBO TOUG
ylo TNV ayopd ayabwv Kal UTtnpeclwyv, SnULOUPYWVTAG £T0L £1008NUA ylo TOUC
KAGSOUG Kal TLG EMIYELPAOEL TTOU TAPEXOUV QUTA Ta ayaBd kat umnnpeocieg. H
augnuévn ntnon yla ta mpoiovta Twv KAAS WV TN¢ OLKOVOLLLOG TTOU CULUETEXOUV OTNV
oAucida epodlaopol TwV KATAVAAWTIKWY ayaBwv mpokalel al€non TNG OLKOVOULKAG
5paoTNPLOTNTAS KOL TNG AmaoXO0Anong otoug KAASoug autouc.

H ouvolwr emidpacn otnv otkovopia®® umoloyiletar, AVvovtac TG €€AC HABNHATIKES

eflowoelg:
x=(I-4)"d
Y
yi XQ i

i

omou x: afia mapaywync, I: povadiaiog mivakag, A: TivaKag e TOUG EVOLAUECOUG CUVTEAEOTEG APAYWYHG TWV
KAASwvV tNG eAANVIKAC olkovopiag, d: n afla mapaywyng twv KAASwv mou ennpedlovtal and tn KeETaBoAn TG
KOTAVOAWTIKAG Kal EMeVOUTIKAC Sarmdvng mou TPOKAAEL N KATAPYNGON TOU CUUMANPWHUOTIKOU $OPOU aKLVATWY, V:
uéyebog mou petafdAAetal avoloylkd pe tv afia mapaywyng (m.x. mpootiBéuevn afia, amaocyxoAnon Kat
dopoloyikd £coba).

By avAAuGn OLKOVORIKAC eMidpacng pmopei va xpnotuomnolnBei mpokelpévou va pocdloplotei n agia mou £xeL
YLOL UL OLKOVO L N aVATITUEN TNES EYXWALAG TTAPOYWYHG, OE AVTLOLACOTOAN HE TNV ELoaywyr Kal 8LtdBeon mapouoLwy
TPOLOVTWY OTNV EYXWPLA ayopd.
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m H dopoloyia akwvitwv kot to péAAov Tou KAddou twv Kataokevwv otnv EAAGSa

ANOTEAEZMATA ANAAY:ZHI OIKONOMIKHZ EMIAPAZHI AMO THN KATAPTHIH TOY IYMMNAHPQMATIKOY

ENDIA
Nivakag 0.4: ArtoteAéopata avAAUoNG OLKOVOULKAG EMiSpaong amd tnv KATApynon Tou CUUTANPWHATIKOU
ENDIA
AEN (k. Up) 2018 2019 2020 2021 2022
Eniépaon and avénon oto Stabécipo eloodnua 633 633 633 633 633
Eniépaon and avénon mloutou 396 396 396 396 396
EniSpaon and avénon enevéUoewv O€ KATOLKIEG 110 110 110 110 110
EniSpaon and cuvollkeg emevbUOELG 171 215 236 250
JuvoAkr enibpaon oto AEN 1.139 1.310 1.353 1.375 1.389
MNpoBAemopevo AEN (IMF) Tp€XOUOTEG TLUEG 188.343 194.505 201.468 208.511 214.206
% Aladopd and oevdplo Baong 0,60% 0,67% 0,67% 0,66% 0,65%
®Dopoloyika écoda (eK. EUpw) 2018 2019 2020 2021 2022
AnwAeLla €606wv Ao cuUNMANpwHATkO ENDIA -382 -382 -382 -382 -382
Eni6paon and avénon oto Stabécipo eloodnua 157 157 157 157 157
Eniépaon and avénon mloutou 98 98 98 98 98
EniSpaon and avénon emevéUoewv 0€ KATOLKIEG 30 30 30 30 30
EniSpaon and cuvollkeg emevbUOELG 0 47 59 65 68
JuvoAikn enibpaon ota popoloyikd écoda -97 -50 -38 -32 -29
AnacxoAnon (6€ceLg epyaocioag) 2018 2019 2020 2021 2022
Eniépaon and avénon oto Stabécipo eloodnua 14.555 14.555 14.555 14.555 14.555
Eniépaon and avénon mloutou 9.097 9.097 9.097 9.097 9.097
EniSpaon and avénon emevéUoewv o€ KATOLKIEG 2.860 2.860 2.860 2.860 2.860
EniSpaon and cuvolikeg emevbUOELG 4.463 5.595 6.157 6.521 4.463
JuvoAikn enibpaon otnv anacxoAnon 26.511 30.974 32.106 32.668 33.032

Mnyn: AvdAuon I0OBE.
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